D. DADHEECH & CO.

CHARTERED ACCOUNTANTS %
SINCE 1982

INDEPENDENT AUDITORS’ REPORT
To the Members of
Sketch Real Estate Private Limited
Report on the audit of Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Sketch Real Estate Private Limited
(“the Company”), which comprise the Balance Sheet as at 31st March, 2023, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its loss and cash flows
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with: these requirements and the code of ethics

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note (c) of Statement of changes in Equity in the financial statements, which
indicates that the Company’s net worth has been eroded, it has incurred a net loss of Rs. 0.08 Lacs
during the year ended March 31, 2023, and, as of that date, the Company’s current liabilities exceeded
its total assets by Rs. 9.80 Lacs, indicate that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as a going concern. As stated in Note (c) of Statement of
changes in Equity in the financial statements, although the company's net worth has been eroded the
financial statement has been prepared on going concern basis as and the management is confident of
meeting Company's liabilities through financial support from members of the company. Our opinion is
not modified in respect of this matter.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as
it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information: we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs(financial position), profit or loss (financial
performance including other comprehensive income), cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial rontrole system in place and the operating effectiveness of such

controls

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

@) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements:

(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

(2) Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of ou
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{<) The Balance Sheet, the Statement of Profit and LOss dealt with by this Report are in agreement
with the books of account;

(d) In our opinion, the aforesaid financial statements read with note 1 (c) thereto comply with the
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(e) On the basis of written representations received from the directors as on March 31, 2023, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023, from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating. effectiveness of such controls, we give our separate Report in
“Annexure B”;

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, the company has not paid any
remuneration to its directors during the year hence provisions of section 197 of the Act shall not
be applicable.

(h) ‘With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:
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i. The Company has disclosed the impact of pending litigations on its financial position in its

financial statements, wherever applicable.

ii. The Company has made provision, as required under the applicable law or ac
standards, for material foreseeable losses, if any, on long-term contracts including derivative

contracts wherever applicable.

iii. There are no amounts which are required to be transferred, to the Investor Education and

Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the

understanding, whether recorded in writing or otherwise, that the Company shall, whether,

directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)

i b

contain any material misstatement.

v. The company has not declared or paid any dividend during the year.

For D. DADHEECH & CO.
Chartered Accountants
ICAIRRN. 101981W

3

W. H. Marg, Mumbai-1. %
FRN: 101981W

CA Chandrashekhar Chaubey f ye

M.No. 151363

L

®)
1%

*

(CHANDRASHEKHAR CHAUBELY)
Partner
Membership No. 151363

Mumbai: April 24, 2023
UDIN: 23151363BGPJIP8813
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ANNEXURE ‘A’
TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the members of Sketch Real Estate Private Limited on
the financial statements for the year ended 31t March 2023]

i

if.

ifi.

vi.

vii.

viii.

The company does not hold Fixed assets, accordingly, reporting on paragraph 3 (i) of the order
is not applicable.

The company does not have any inventory, accordingly, reporting on paragraph 3 (ii) of the order
is not applicable.

According to the information and explanation provided to us, and based on our examination of
the records of the company the Company has not made investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year.

In our opinion, based on our examination and according to information and explanation given to
us, the Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of grant of loans, making investments and providing guarantees and securities,
as applicable.

In our opinion, based on our examination and according to information and explanation given to
us, the company has not accepted any deposits and hence reporting on paragraph 3 (v) of the
order is net applicable.

The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and hence reporting
on paragraph 3 (vi) of the order is not applicable

(a) According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues were in arrears as at March 31, 2023 for a period of more than six months from
the date they became payable.

(b) According to the information and explanation given to us and examination of records of the
Company, there are no dues of income tax which have not been deposited on account of any
disputes.

There are no unrecorded transactions in the books of accounts which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

(a) In our opinion, based on our examination and according to information and explanation given
to us, the company does not have defaulted in any loans or other borrowings from any lender
and hence reporting on paragraph 3 (ix) (a) of the order is not applicable.

(b) The company is not a declared willful defaulter by any bank or financial institution or other

lender.
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(c) During the year the company has not availed term loan and hence reporting on paragraph 3 (ix)
(c) of the order is not applicable.

(d) In our opinion, based on our examination and according to information and explanation given to
us, during the year the company has not raised funds and hence reporting on paragraph 3 (ix) (d)
of the order is not applicable.

(e) According to the information explanation given to us and on an overall examination of the
financial statements of the Company, we report that the company has not taken any funds from
an any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its securities, joint ventures or associate companies.

X. (a) According to the information and explanations given to us and based on our examination of
the records of the company, during the year the company has not raised any money by way of
initial public offer or further public offer (including debt instruments).

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) The company has not received any whistle-blower complaints during the year and hence reporting
on paragraph 3 (xi) (c) of the order is not applicable.

xii. The Company is not a Nidhi Company and hence reporting on paragraph 3(xii) of the Order is not
applicable to the Company.

xiif. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv. Internal audit is not applicable to the Company; hence reporting on paragraph 3(xiv) of the Order
is not applicable to the Company.

xv. In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvi. According to the information and explanation given to us and based on our examination of the

records of the company, the Company is not required to be registered under section 45IA of the
Reserve Bank of India Act, 1934.
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xvii.The company has incurred following cash losses in the financial year and the immediately

Xviii.

preceding financial year. The calculation of same is as follows: -

(Rupees in Lakhs)

Particulars Current F.Y. P.Y.
Net Profit/(Loss) (0.08) (0.08)
Non-Cash Items: - -
Cash Profit/(Losses) (0.08) (0.08)

There has been no resignation of Statutory auditors during the year.

xix. According to the information and explanations given to us and based on our examination of

XX.

xXi.

financial ratios, ageing and expected date of realisation of financial assets and payment of
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans, we are of the opinion that a material uncertainty exists as
on the date of audit report, However as represented by the management “although the
company’s net worth has been eroded the financial statement has been prepared on going
concern basis as the management is confident of meeting Company’s liabilities through financial
support from members of the company state that this is not an assurance as to the future viability
of the Company.” We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

According to the information and explanations given to us, and based on our examination of the
records of the company, paragraph 3(xx) of the Order 1s not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements. Accordingly, no comment in respect of the said clause has been included in the

report.

For D. DADHEECH & CO.
Chartered Accountants
FRN: 101981W

A

ORDHEECH
. =
,\0/519 Rex Chambersk\'f.f
0{ W. H. Marg, Mumbai-1. [®)
w
*

FRN: 101981W p
CA Chandrashekhar Chaubey *

(CHANDRASHEKHAR CHAUBEY) < \&-N°-15‘363_, g\%
’9 S
Partner WG’!’EU ACCGU“‘W

Membership No. 151363

Mumbai: April 24, 2023
UDIN: 23151363BGPJIP8813
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ANNEXURE “B”
TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our
report to the Members of Sketch Real Estate Private Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sketch Real Estate Private
Limited (“the Company”) as at March 31 » 2023, in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of india and the standards on auditing prescribed under Section 143

panies Act, 2013, e extent applicable to an audit of internal financial controls.
Those standards and the guidance note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in all
material respects.

(1000 Af tha Farmae

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.
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A company’s internal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (i) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (i1i)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For D. DADHEECH & CO. —

—

Chartered Accountants ZZNVAEEQ 5N

FBR- 101981W A

/ \) ., '-\\1’
£~ 319 Rex Chambers

0{ W, H Marg Mumbai-1, (@)

LL FRN 101981W
* CA Chandrashekhar Chaubey § e

(CHANDRASHEKHAR CHAUBEY) (¢ 11 157922

7 e W __j_/ \ﬁ\
Partner S
Membership No. 151363 N7ED ACCONEZ

Mumbai: April 24, 2023
UDIN: 23151363BGPJIP8813
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SKETCH REAL ESTATE PRIVATE LIMITED

CIN No. U70100MH2011PTC218090

BALANCE SHEET AS ON 31st March 2023

Rs In Lacs
Note No. 31-Mar-23 31-Mar-22
| ASSETS
Current assets
(a) Financial Assets
(i) Cash & Cash Equivalents 1 1.32 1.34
TOTAL ASSETS 1.32 1.34
Il EQUITY AND LIABILITIES
Equity
(i) Equity Share Capital 2 1.00 1.00
(i) Other Equity 2A (10.80) (10.72)
Total Equity (9.80) (9.72)
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3 11.00 11.00
(ii) Trade payables
(a) total outstanding dues of micro enterprises
and small enterprises; and
(b) total outstanding dues of creditors other than
micro enterprises and small enterprises. 4 0.12 0.06
{ |
‘Significant Accounting Policies 5 '
See accompanying notes to the Financial Statements 6
TOTAL EQUITY & LIABILITIES 1.32 1.34

As per our report of even date.

For and on behalf of
D. Dadheech & Co.
Chartered Accountants

=
FR No. 101981W éf'rw. H. Marg, Mumbai-1.
LLS FAN: 101881W

Jr \_(\-r\ Chandrashakhar Chaubey j J

Chandrashekhar Chaubey
Partner
Membership No. 151363

Mumbai
Date : 24th April 2023

UDDN'&22)¢1262 BGPIT P83 I3

For and on behalf of the Board of Director's

(G-

Rakesh Bajaj
DIN 07619649
Director

\W

Kalyani Shukla

DIN 02039079
Director




SKETCH REAL ESTATE PRIVATE LIMITED
CIN No. U70100MH2011PTC218090
Statements of Profit and Loss for the year ended 31st March 2023

Rs In Lacs
Note No. 2022-2023 2021-2022
INCOME:
| Revenue From Operation * -
Il Other Income
1l Total Revenue
IV EXPENSES:
Filing Fees 0.02 0.01
Telephone Charges - 0.01
Bank Charges - 0.00
Audit Fees 0.06 0.06
Total Expenses 0.08 0.08
V. Proflt/(Loss) before exceptional items and tax (0.08) (0.08)
VI. Exceptional items -
Vil Profit/(Loss) before tax (0.08) {0.08)
Vill Tax expense:
Current tax -
Deferred Tax - =
IX. Profit/{Loss) From Continuing Operations (0.08) (0.08)
Profit/(Loss) from discontinued operations -
Tax expense from discontinuing operations
X. Profit/(Loss) from discontinuing operations after tax
X1 Profit/(Loss) for the year | {0.08)] {0.08)|
! 1
|%11. Other Comprehensive Income
A (i) Items that will not be reclassifled to proflt or loss
(i) Income tax relating to items that will not be reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss |
| i) Income tax reiating 10 mems tat will be reclassified to profitor loss
XlIl.Total Comprehensive Income for the year (0.08) (0.08)
XIV. Earning per equity share (for discontinued operation):
- Basic -
- Diluted
XV.Eaming Per Share in Rupees (for discontinued & continuing
operation ) Motinal Value of Rs. 10/- each)
- Basic {0.81) (0.75)
- Diluted (0.81) (0.75)
Significant Accounting Policies S
See accompanying notes to the Financial Statements 6

As per our report of even date.
——————
oRDHEECH
£ ONOHEE

Iy (‘€1 9 Rex Chambers
O{ W. H. Marg, Mumbai-1.

For and on behalf of

D. Dadheech & Co.
Chartered Accountants
FR No. 101981W

1518 FRN:101981W
s\ CA Chandrashekhar Chaubey

For and on behalf of the Board of Director's

“

ey

O N
andrashekhar Chaubey X f,',i. o Rakesh Bajaj Kalyani Shuk
Partner b DIN 07619649 DIN 02039079
Membership No. 151363 Director Director

Mumbai
Date : 24th April 2023

UDTN' 22151363 RGeITP B3 3



SKETCH REAL ESTATE PRIVATE LIMITED

NOTE No. 1 Cash & Cash equivalents Rs In Lacs
31-Mar-23 31-Mar-22
(i) Cash on Hand - -
(ii) Balance with Bank in Current Accounts 1.32 1.34
1.32 1.34




SKETCH REAL ESTATE PRIVATE LIMITED

Rs In Lacs
NOTE : 2 EQUITY SHARE CAPITAL
Particulars 31-Mar-23 31-Mar-22
Authorised
10,000 { 10 000) Equity Shares of Rs.10/- each 1.00 1.00
Issued, Subscribed and Paid up
Balance at the Beginning of the year - 10,000 Equity Shares of Rs.10/- each 1.00 1.00
Changes in Equity during the year - -
Balance at the end of the year - 10,000 Equity Shares of Rs.10/- each 1.00 1.00

2 Terms /rights attached to Equity shares

a) The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity share is entitled to one

b) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the

c) Shares in respect of each class in the company held by its holding company or its ultimate holding company including shares held by

L

31-Mar-23 31-Mar-22
Equity Shares No. of Shares held % of Holding No. of Shares held | % of Holding
(i} Peninsula Holdings & Investment Pvt Ltd. (Holding Company) 9990 99.90% 9990 99.90%
(i) Peninsula Land Ltd. {Ultimate Holding Company) 1 0.01% 1 0.01%
d) Details of shareholders holding more than 5 % shares in the Company

Equity Shares
31-Mar-23 31-Mar-22
No. of Shares held % of Holding No. of Shares held | % of Holding
= = 20 onael T

e) Details of shareholding of the Promotors along with changes,if any during the Financial Year,

Shares held by promoter's at the end of the Year f % Change_:
S.No :!Promotor Name ENo_ of shares !% of total shares _[fm"m Year |
| Peninsuls Holdings and investmient mw, Ld 9,950 99.90%

2 Peninsula Land Limited 1 0.01%

3 Urvi A, Piramal* 5 0.05%

4 Rajeev A. Piramal* 1 0.01%
5 Harshvardhan A. Piramal* 1 0.01% -

6 Nandan A. Piramal* 1 0.01%

7 N. Gangadharan* 1 0.01%

Total 10,000 100%

* Nominee of Peninsula Holdings and Investment Pvt. Ltd

NOTE : 2A Other Equity Rs In Lacs

Particulars 31-Mar-23 31-Mar-22

Retained Earnings

Balance as at Beginning of the year {10.72) {10.64)

Add : Profit /(Loss) of current year {0.08) {0.08)

Balance as at End of the year (10.80) (10.72)




SKETCH REAL ESTATE PRIVATE LIMITED
CIN No. U70100MH2011PTC218090

Statement of Changes in Equity (SOCIE) as on 31st March 2023

a) Equity Rs In Lacs

(a) Equity share capital

Particulars 31-Mar-23 31-Mar-22
Balance at the beginning of the year 1.00 1.00
Changes in equity share capital during the year - -
Balance at the end of the year 1.00 1.00
b) Retained Earnings

Particulars 31-Mar-23 31-Mar-22
Retained Earnings

Balance as at Beginning of the year (10.72) (10.64)
Add : Profit /(Loss) of current year (0.08) (0.08)
Balance as at End of the year (10.80) (10.72)

ISR ] . Other comprehensive

Retained earnings .

income

Balance at 1st April 2021 - (10.64) -
{Profit for the year 10.08) {
Other comprehensive income for the year = | -
Total comprehensive income for the year (0.08) -
Balance at March 31, 2022 (10.72) .
Profit for the year 10,08\ [
Other comprehensive income for the year
Balance at March 31,2023 (10.80)

¢) Although the company's networth has been eroded, the financial statement has been prepared
on going concern basis as the management is confident of meeting company's liabilities through

financial support from members of the company.

As per our report of even date.

For and on behalf of

D. Dadheech & Co.
Chartered Accountants
FR No. 101981wW

Chandrashekhar Chaubey
Partner
Membership No. 151363

Mumbai
Date : 24th April 2023

Rakesh Bajaj
DIN 07619649
Director

For and on behalf of the Board of Director's

Kalyani Shukla

DIN 02039079
Director




SKETCH REAL ESTATE PRIVATE LIMITED

Rs In Lacs

NOTE No. 3 Borrowings
31-Mar-23 31-Mar-22
(a) Loan from related Party
Ultimate Controlling entity
Peninsula Land Limited 1.00 1.00
(b) Loan from From Others 10.00 10.00
11.00 11.00
Loans are repayable on demand and carrying no interest
NOTE No. 4 Trade Payables
31-Mar-23 31-Mar-22
Trade Payables
Micro, small and medium Enterprises - =
Others 0.12 0.06
0.12 0.06




SKETCH REAL ESTATE PRIVATE LIMITED
CIN No. U70100MH2011PTC218090
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

Rs In Lacs

For the Year Ended
2022-2023

For the Year Ended
2021-2022

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss)Before Tax and Extra Ordinary ltems (0.08)
Adjustment for:
Operating Profit Before Working Capital Changes (0.08)

Adjustments for:
Less:

Increase/(Decrease) in Trade Payables 0.06

Cash Generated from Operations 0.06

Net Cash From Operating Activities (A) 0.02

CASH FLOW FROM INVESTING ACTIVITIES

(0.12)

(0.12)

(0.12)

Net Cash From Investing Activities (B)

CASH FLOW FROM FINANCING ACTIVITIES
Short Term Loan ( Inter corporate deposit)

Net Cash Used in Financing Activities (C)

Net Increase in Cash and Cash Equivalents (A)+(B)+(C) (0.02)
Cash and Cash Equivalents at the beginning of the year [ 1.34 ’,
Cash and Cash Lyuivalents at the end of the yei | 1.32 |

{3.00)

(3.00)

(3.00)

(3.12)
453

1.34

|

As per our report of even date.
1. The above cash flow statement has been prepared under the "Indirect Method" as set out in the
Indian Accounting Standard - {Ind AS 7) Statement of Cash Flows.
2. Previous figures have been regrouped or rearranged or reclassfied wherever necessary to confirm the
current year's classifications

As per our report of even date.

For and on behalf of

D. Dadheech & Co.
Chartered Accountants
FR Ng. 101981W

Q7 il For and on behalf of the Board of Director's

/,\ 319 Rex Chambers \

f O W H Marg Mumbai-1 o)

o P 1015981W i

& L CA Cranorashexnar Chaubey ' g
\ MNo. 151363 ¢

ey 8N

» r
Chandrashekhar Chaubey Rakesh Bajaj Kalyani Shu
Partner DIN 07619649 DIN 02039079
Membership No. 151363 Director Director
Mumbai

Date : 24th April 2023




SKETCH REAL ESTATE PRIVATE LIMITED

NOTE : 5 Statement of Significant Accounting Policies
| Basis of accounting and preparation of Standalone Financial Statements:
1 Company Overview
Sketch Real Estate Private Limited Is Subsidiary Of Peninsula Holdings & Investments Private Limited ( Refer As PHIPL ) And PHIPL Is Wholly Owned Subsidiary
Of Peninsula Land Limited ( refer as PLL ). PLL Is Engaged In The Real Estate Development Business. The PLL is Making Acquisition Of The Real Estate Project
Through PHIPL or Through Subsidiary Of PHIPL . All The Company Is Domiciled In India.

2 Basis of Accounting
The Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) to comply with the Section 133 of the
Companies Act, 2013 (“the 2013 Act’), and the relevant provisions of the 2013 Act / Companies Act, 1956 ("the 1956 Act’), as applicable read with notification issued
by Ministry of Corporate Affairs dated 15th February 2015. The Financial Statements have been prepared on accrual basis under the historical cost convention except
certain assets measured at fair value where ever require as per IND AS.

3 Use of Estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year. The Managemenl believes that (he estimates
used in preparation of these Financial Statements are prudent and reasonable. Future resulls could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known/ materialize.

A. Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet cannot be measured based on the quoted market prices in active markets,
their fair value is measured using valuation technique. The inputs to these models are taken from the observable market where possible, but where this is not
feasible, a review of judgement is required in establishing fair values. Changes in assumptions relating to these assumptions couid affect the fair value relating of
financial instruments.

4 Functional and presentation currency

These financial statements are presented in Indian rupees, which is the functional currency of the company. All financial information presented in Indian rupees has
been rounded to the nearest lacs to two decimal

' Use of Estimates and judgements
The praparation W the financial statemants In conformity with Ind AS reguires the Managermen! 1o make estimatas and asaumptions conslderad
amounts of assets and liabllities (including contingent liabifities) and the reported income and expenses during the year. The Management believes that the eslimates
used in preparation of these Financial Stalements are prudent and reasonable. Fulure resulls could differ due lo these eslimates and the differences between lthe
actual results and the estimates are recognised in the periods in which the results are known/ materialize.

iy e rennrtacd
N ie repored

¢ Measurement ot taire vatue

The Company's accounting policies and disclosures require the measurement of fair values for financial instruments.

The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable
inputs and valuation adjustments. If third party information is used to measure fair values, then the management assesses the evidence obtained from the third
parties to support the conclusion that such valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should
be classified.

When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far as possible. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Leve! 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised
in its entirety in the same level of the fair value hierarchy as the lowest leve! input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.
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SKETCH REAL ESTATE PRIVATE LIMITED
Significant Accounting Policy

Miscellaneous Expenditure:

Preliminary and pre operative expenses are fully wrillen off o be in line with IND AS 38

Revenue Recognition
i Interest Income is recognised on time basis determined by the amount outstanding and the rate applicable
i. Dividend income is recognised when the right to receive Lhe paymenl is established

9 provislons, Contingent Llabllitles and Contingent Assets
1} Provisions involving substantial degree of estimation in measurement are recognized when lhere is a present obligation

as a result of past events and it is probable that there will be an outflow of resources and the amount of which can
be reliably estimated

U] Contingent Liabilities are not recognized but are disclosed in the Notes. Conlingent liabilities are disclosed in respect of

10

possible obligalions that arise from past events bul Lheir existence is confirmed by lhe occurrence or non occurrence
of one or more uncertain future event not wholly within the control of lhe Company.

Flnanclal Assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or fair value through profit or loss on the
basis of its business model for managing the financial assets and the contractual cash flow characteristics of the financial assel

Initial recognition and measurement

All financial assets (nol measured subsequently at fair value through profit or loss) are recognised initially at fair value plus transaclion costs that are attributable to the acquisition
of the financial asset Purchases or sales of financial assets that require delivery of assels wilhin a lime frame established by regulalion or convention in the market place (regular
way {rades) are recognised on the trade date, i e, the dale that lhe Company commits to purchase or sell the asset

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in two calegories:
Debts at amorlised cost
Equity investments measured at fair value through profit or loss

Labl instruments at amor

s8¢ o5l
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The assel is held within a business model whose objeclive is to hold assels for collecting contractual cash flows and

b) Contractual terms of the asset give rise on spacified dates to cash flows that are solely payments of principal and interest (SPPI) on ihe principal amount outstanding

ASinr initial manecriramnant crink financial nccate arn crheamantly masciran at amnrbisart cnat 1<ina the aftechive nlerest rale (FIK) Meliloa AINLIISEU Cosl is Ldituldled Ly Lakiliy
INto account any diSCOUNt OF Premium and Tees Or COSLS hat are an Megial Part ol e cin 116 SIS ailiviusduOii i HILIUUSU Hihdiive oo i s SuGtement ol ot and Loes
The losses arising from impairment are recognised in the Statement of Profil and Loss This category generally applies to trade and other receivables

Debt instruments included within the fair value through profit and loss (FVTPL) calegory are measured at fair value wilh all changes recognized in the Statement of Profit and Loss
Equity nvesimeants
All equity investments other than investment in subsidiaries, joint venlure and associates are measured at fair value Equily instruments which are held for trading are classified as

at FVTPL For all other equily instruments, the Company decides to classify the same either as at fair value through other comprehensive income (FVTOCI) or FVTPL. The
Company makes such election on an instrument-by-instrument basis. The classification is made on initial recagnition and is irevocable

If the Company decides Lo classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in cther comprehensive
income (OCI), There is no recycling of the amounts from OC| to Statement of Profit and Loss, even on sale of such investments

Equily instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from the Company's
balance shest) when:

- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay lhe received cash flows in full without material delay to a third
party under a ‘pass-through’ arrangement; and either:

(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the assel.
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SKETCH REAL ESTATE PRIVATE LIMITED
Slgnlificant Accounting Pollcy

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership, When it has neither transferred nor retained substantially all of the risks and rewards of the assel, nor iransferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company's continuing invoivement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liabilily are measured on a basis that reflects the rights and obligations that the Company has retained

Continuing involvement Lhat takes the form of a guarantee over the transferred asset is measured at the lower of lhe original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay

Financial Liabilities
The Company classifies all financial liabilities as subsequently measured at amortised cost
{nitial recognition and measurement

Allfinancial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs

Loans snd borrawings
After initial recognilion, interest-bearing loans and borrowings are subsequently measured at amorlised cost using the Effective Interest Rate (EIR) melhod. Gains and losses are
racognised in Stalement of Profit and Loss when the liabilities are derecognised

Amortised cosl is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral parl of the EIR. The EIR amortisation is included
as finance costs in the Statement of Profit and Loss

This category generally applies to inleresl-bearing loans and borrowings

The Interest free Long term loans if any from parent company is discounted @ 15%
Deracognition.
A financial liabilily is derecognised when the obligalion under the fiabilily is discharged or cancelled or expires, When an existing financial liability is replaced by another from the

same lender on substantially different terms, or the lerms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of lhe
original liability and the recognition of a new liabilily The difference in the respeclive carrying amounts is recognised in the Statement of Profit and Loss

Income tax
Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Loss except to the extent that it relates items recognised directly in
equity or in OCI.

Current tax
Current tax comprises the expected tax pavable or receivable on the taxable income ar lnss for the vear and anv adiustment to the tax pavable or receivable in respect
of previous years It is measured using lax rales enacted o1 substantively enacled al the reporling dale Current tax also includes any lax arising from dividends

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right Lo sel off the recognised amounts; and

D) Intenas ernner Lo settie on a net basis, or to realise the asset and setlle the hability simullaneously

Naferrad T3

Deferred tax is recognised in respect of temporary differences belween the carrying amounts of assets and liabilities for financial reporting purposes and the amounts
used for {axation purposes (including those arising from consolidation adjustments such as unrealised profit on inventory etc.)

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable that future taxable
profits will be available against which they can be used. Deferred tax assets are reviewed at each reporling date and are reduced to the extent that it is no longer
probable that the relaled tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred lax assets are reassessed at each reporting date and recognised to the extent that it has become probable that future taxable profits will be
available against which they can be used

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using {ax rates enacted or substantively enacted
al the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:
a) the Company has a legally enforceable right 1o set off current tax assets against current tax liabilities; and
b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity

Minimum Alternate Tax (MAT)

In case the Company is liable to pay income tax u/s 115JB of Income Tax Act, 1961 (i.e. MAT), the amount of tax paid in excess of normal income tax is recognised as
an asset (MAT Credit Entitlement) only if there is convincing evidence for realisation of such asset during the specified period. MAT paid during the year is charged to
Statement of Profil and Loss as current tax. MAT credit entittement is reviewed at each Balance Sheet date,



SKETCH REAL ESTATE PRIVATE LIMITED
NOTE: 6 NOTES FORMING PARTS OF ACCOUNTS

1  Based on the information available with the Company, there are no suppliers who are registered under the Micro, Small and Medium Enterprises Development Act, 2006 as
at March 31st 2023 Hence, the information as required under the Micro, Small and Medium Enterprises Development Act, 2006 is not disclosed,

[e] g for followings periods from the due date of payment
| Sr |Particulars Less than 1 year 1-2 years 2.3 years More than | Total
(i) [MSME . 3 : Z -
(i) |Others 0.08 0.06 5 . 0.12

) | Dispuled duss MSME - = 5 . =
{iv) | Disputed duas Oihers = - = = =

2 The details of immovable property and Property plant and equipments is not applicable as company does not have any such assets as on date

3 The Company have not granted any loans or advances to promoters, directors, KMPs etc

4 There is no proceeding have been initiated or pending against the company for holding any benami properly under the benami transactions (
Prohibition)Act 1948 (45 of 1988) . As company does not have any benami properly as defined in as per secion 2(10) of benami transactions (
Prohibition)Act 1948 (45 of 1988)

6 Inview of losses the disclosure under seclion 135 of the Company's Act 2013 on CSR aclivity ( Corporate social responsibility) is not applicable

6 There is no iransaction not recorded in the books of accounts but same have been surrendered or disclosed as income during the year in the
tax assessment

7 The Company has not iraded or invested in crypto currency or virtual currency
8 Trade receivable ageing is not applicable as there is no revenue recognition during the year ended 31sl March 23 and 31sl March 22

9 The Company does not have any transaction wilh companies struck off under section 248 of lhe companies Act 2013

10 Ratios
St |Particulars 31-Mar-23 31-Mar-22|Remarks

(&) [Current ratio Cn 1]

{b) | Debt- equity ratio -112% -113%| Total
debt/shareholders
equity

(¢ ) |debl service coverage ratio NA NA

(d) |Retumn on equity ratio - = [Net profit after
laxes/Avarage
capital

{e } |Inventory tumover ratio NA NA
(N |Trade receivable turnover ratio NA NA
| (g} |Trade payable tumover ratio NA NA
| (h} | Mist eapital lumover ralio NA NA

{}_|net profit ralio A NA

| Nel profit after |

|laxesisnare nowens
|

NA 1 |

11 There is no scheme of arrangement entered by the company hence disclosure relating to scheme of arrangement is nol applicable for the year ended
Sist Maiuh 2025 ( Sist Maicii 2024y

12 Details require as per schedule Hl of the Companies Act 2013 wherever applicable has been provided in the notes forming parts of lhe accounts

13 Eaming Per Share
Basic EPS amounts are calculated by dividing the profit for the year attribulable to equity holder of the parent by the weighted average number of Equity shares outstanding
during the year.

Diluted EPS amounts are calculaled by dividing the profit attributable to equity holder of the parent (after adjusting for inlerest on the convertible preference shares) by the
weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on convention of all the
dilutive potential Equity shares into Equity shares

(1) [Profit / (loss) attributable to equity holders 31-Mar-23 31-Mar-22
Prafil {loss) for the year, attributable to the owner of he
Company

(Il (Welghted average ber of ordinary shares 31-Mar-23 31-Mar-22
Issued ordinary shares at Aoril 1 10000
Weighted average number of shares 10000
Adju: for dllution ber of shares -
Basic & Diluted of shares 10,000 10,000

Baslc and Dlluted earnings per share




14 Related party transaction as per Accounting Standard 18 issued by ICAI
a Ultimate Controlling Company

Peninsula Land Ltd.-PLL
b Controlling Company

Peninsula Holdings & Investments Pyt Ltd.-PHIPL

¢ Key Management Personnel
8.C. Kashimpuria
d Key Managerial Person of Parent Company

Rajesv A Piramal
Nandan A. Piramal

Rs In Lacs o
2022-2023 2021-2022
a |Loan repaid to
Ultimate Controlling Company-PLL - 300
b [Balance payable as on balance sheet date
Ultimate Controlling Company-PLL 1.00 1.00
15 Payment to Statutory Auditor 2022-2023 2021-2022
Stalutory audit fees ( Including GST) 0.06 0.06
Other Service ,
16 a. Flnanclal instruments - Falr values and risk management
Financlal Assets
31-Mar-23
Particulars FVTPL FVTOCI [Amortised Cost
Cash & cash equivalents - 1| 1.32 3z
TOTAL - 1.32 1.32
Financlal Liabilities
Particulars FVTPL FVTOC| Amortised Cost | Total
Short Term Borrowings 11.00 11.00
Trade Payables - - 0,12 0.12
TOTAL 11.12 1112
31-Mar-22
Financlal Assets —_— — " - -
Particulars FVTPL FVTOCI Amortised Cost | Total
Cash & cash aquivalants 134 134
TOT. e 2| 134 134
Financial Liabliities o .
|FVTPL |FVTOC! |Amortised Cost | Total |
i |
1108 11.0R8

B. Measurement of falr values
Valuation techniques is not applicable for the above stated financial instruments

. Fii lal risk g
Tne Company has exposure 1 e folowing nsks ANSING Hom hnancial nstruments
« Credit risk ;
« Liquidity risk ; and
= Market risk
I. Rlsk management framework
The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company'’s activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined
and constructive control environment in which all employees understand their roles and obligalions.

Il. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from
the loans and investment in debt securities. The Company establishes an allowance for impairment that represents its estimate of incurred losses in respect of other
receivables and investments

The Company held cash and cash equivalents of INR 1.32 Lacs at March 31, 2023 (March 31, 2022: INR 1.34 Lakhs ), The cash and cash equivalents are held with bank
and financial institution counterparties with good credit ratings

ll. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeling the obligations associated with ils financial liabilities that are settied by delivering cash or another
financlal asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under
both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation

Management monitors rolling forecasts of the Company's liquidity position on the basis of expected cash flows. This monitoring includes financial ratios and takes into account
the accessibility of cash and cash equivalents

Exposure to liquidity risk

The following are the remaining contraclual maturities of financial liabilities at the reporting date The amounts are gross and undiscounted, and include estimated interest
payments and exclude the impact of netting agreements
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18

19

21

22

Contraclual cash flow

More than 5 Years

More than 5 Years

31-Mar-23 Carrying Amount Total Within 12 month 1-2 Year |[2-5
Years

| Short term borrowings 11.00 11.00 11.00

Trade and other payables 0.12 012 012

31-Mar-22 Carrying Amount Total Within 12 month 1-2 Year |[2-5
Years

Short lemm borrowings 11.00 11.00 11.00

Trade and othar payables 0.06 006 0.06

Iv. Market risk

Market risk is the risk lhat changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s incomse or lhe value of its
holdings of financial instruments. Market risk is altributable {o all market risk sensitive financial instruments including foreign currency receivables and pay.ables and long term
debt We are exposed to market risk primarily related to interest rate risk and the market valus of our investments affecting to parent company , since major interest free

borrowings is from parent company.

Currency risk

The Company is exposed to currency risk on account of its trade and other payables in foreign currency. The funclional currency of the Company is Indian Rupee. Currency

risk is not material, as the company does not have significant exposure In foreign currency,

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing
investments because of flucluations in the interest rates  Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate

because of fluctuations in the interest rates.

The Company Major interest free borrowings is from parent company or ultimate parent company

Total Liabilities 31-Mar-23
Short Term Borrowings 11.00
Less Cash & Cash Equivalent 1.32
Adjusted net debt 9.68
Total Equity {9.80)
Adjusted net debt to adjusted equity ratio {0.99)

As per section 115BAA of the Income Tax Acl 1961
@ 22 % and the Company has opt for the same

wef 10420the domeslic Company has given lhe

31-Mar-22
1100
1.34
966
(9.72)
(099)

option to pay tax

As per para 35 & 36 of IND AS 12 on taxes issued by ICAl Company has not created defarred tax assets on losses

The previous year figures are regrouped, recast and reclassified wherever necessary to make

Rounding off to two decimal done in the financial statements

As per our report of even date.

For and on behalf of
D. Dadheech & Co.

Chartered Accountants
FR 101981W

Chandrashekhar Chaubey
Partner
Membershilp No. 151363

Rakesh BaJaj
DIN 07619649
Director

Mumbal
Date : 24th Aprll 2023

W. H. Marg, Mumbai-1. (o)
FRN: 101981W .
CA Chandrashekhar Chaubey >
M.No. 151363
~ o
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them comparable with the figures of the current year

For and on behalf of the Board of Director's

| \ A7

Kalyanl Shukla
DIN 02039079
Director




