PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED CIN No. U67190MH2008PTC179576

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH 2022

( Rs In Lakhs )

Note No. | 31-Mar-22| 31-Mar-22| 31-Mar-21 31-Mar-21
ASSETS
A | Non-current assets
(a) Property, Plant and Equipment 1 9.99 12.95
(b) Goodwill On Consolidation 1A 439.22 439.22
(c)Financial Assets
(i} Investments in Joint ventures & Associates Companies 2 9,174.05 9,371.81
(i) Investments -Others 3 5510.17 6593.38
(iii) Loans 4 - 2902.54
(iv) Other Financial Assets 5 21.36 28.46
5,5631.53 9,524.38
Non Current Tax Assets 670.48 747.66
TOTAL (A) 15825.26 20096.02
B [Current Assets
(a)|Inventories 6 5,187.26 28,722.78
(b)|Financial Assets
(i) Current Investments % 88.47 85.18
(i) Trade Receivables 8 438.76 486.09
(iiiy Cash And Cash Equivalents 9 1,384.65 1,980.01
(iv) Bank Balances Other Than (iii) Above 10 151.16 614.91
(v) Loans 11 756.79 6,413.68
(vi) Other Financial Assets 12 12.36 164.42
(c Other Current Assets 13 180.76 1,002.51
TOTAL (B) 3,012.95 10,746.79
TOTAL (A+B) 24,025.47 59,565.59
EQUITY AND LIABILITIES
Equity
Equity Share Capital 14 1.00 1.00
Other Equity 15
(i) Retained Earning (58,560.57) (48,245.01)
(i) Other Equity 5,672.78 5,672,78
(iii) Other Reserve 14,273.73 14,273.73
(iv) Capital Reserve on Consolidation ( Refer para 16 of note 26) 1,914.03 1,914.03
Non Controlling Interest (645.03) (561.34)
TOTAL EQUITY (37.344.06) (26,944.81)
Liabilities
Non-Current Liabilities
Financial Liabilities
(i) Borrowings 16 1,110.55 1,110.55
TOTAL (B) 1,110.55 1,110.55
Deferred Tax Liabilities 26 ( paral3) 67.48 162.97
Current Liabilities
a Financial Liabilities
(i) Short Term Borrowings 17 48031.13 64,994.71
(i} Trade payables 18
(iia) total outstanding dues of micro enterprises and small
enterprises; and 166.60 157.94
and
small enterprises. 2901.32 6,317.28
(c ) Other Financial Liabilities 19 8126.33 1,202.00
b |Other Current Liabilities 20 966,12 12,564.95
60,191.50 85,236.88
TOTAL (C)
TOTAL (A+B+C) 24,025.47 59,565.59
Significant Accounting Policy -Refer Note 25
Notes forming part of accounts -Refer note 26

As per our report of even date.
For and on behalf of

D. Dadheech & Co.
Chagtered Accountants
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PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

CONSOLIDATED STATEMENTS OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022 (Rs In Lakhs )
Note No. 31-Mar-22 31-Mar-22 31-Mar-21 31-Mar-21
Particulars
I. Revenue from Operation ( Refer para no. 3 of Nole 26) 25834.09 19475.39
II. Other Income 21 | 805.59 260.55
lliTotal Income Total (I+11) 26639.68 19735.94
IV EXPENSES:
Realty Cost incurred (Refer para no. 10 of Note No. 26) {1,082.07) 9.78
Changes in Work in Progress ( Realty Cost) 23,185.54 18,794.55
22103.47 18,804.34
Employee Benefits Expense 22 1.92 0.33
Finance costs 23 4341.33 3943.62
Depreciation & Amortisation Expenses 1 2.94 34.10
Other Expenses 24 1033.06 592.67
5,379.25 4,570.71
Total Expenses 27,482.72 23,375.05

V Profit /(Loss) before Tax & Exceptional ltems (lIl-IV} (843.04) (3.639.11)
VI Exceptional ltems 9,446.84 (2,867.29)
VI Loss before Tax - (V-VI) (10,289.88) (771.82)
VIil Tax expense:
Current tax 8.82 4.08
Deferred Tax (Including MAT Adjustments) 13 (95.49) (1,429.21)
Adjustment of tax relating to earlier periods (1.73) 128.32

Total Tax (88.39) (1,296.82)
1X. Profit/{Loss) from continuing operations-(VII-VIil) (10,201.49) 525.00

X. Profit/{(Loss) from discontinued operations .
XI. Tax expense from discontinuing operations -

Xil. Profit/(Loss) from discontinuing operations after tax (X-XI) -

XIlIl. Profit/(Loss) for the year (IX+XIl) (10,201.49) 525,00
XIV Share in Profit/(Loss) of Joint Ventures / Associates (195.71) (127.66)
XV Loss for the year (Xlll+XIV) (10,397.20) 397.33

XVI Other Comprehensive Income (OCI)
(i) Items that will not be reclassified to the Statement of Profit and
Loss - Remeasurement of defined benefit obligation (1.54) (0.47)
(ii) Income tax related to items that will not be reclassified to the
Statement of Profit and Loss - Remeasurement of defined
benefit obligation . .
{1.54) (0.47)

XVII Total Comprehensive income for the year net of tax ( XV+XV1) (10,398.74) 396.87
Profit attributable to:
Owners of the Company (10,314.02) 524,94
Non-Controlling Interests (83.18) (127.61)
Other Comprehensive Income attributable to
Owners of the Company (1.54) (0.47)
Non-Controlling Interests {0.51) (0.16)
XVl Total Comprehensive Income attributable to:
Owners of the Company (10,315.56) 524 .48
Non-Controliing Interests (83.69) (127.77)
XIX. Earning per equity share (for discontinued operation):
1. Basic EPS {In Rs.} - -
2. Diluted EPS {In Rs.) -
XX. Earning per equity share (for dI d& tinulng op }
1. Basic EPS {In Rs.) (1,03,140.19) 5,249.44
2. Diluted EPS {In Rs.} (1,03,140.19) 5249.44
( Refer Para No. 8 of Note no. 26)
Significant Accounting Policy -Refer Note 25
Notes forming part of accounts -Refer note 26
As per our report of even date. For and on behalf of the Board of Director's

For and on behalf of
D. Dadheech & Co.
Chartered Accountants
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PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

Consolidated Statement of Changes in Equity (SOCIE)
a) Equity share capital

(Rs In Lakhs )

Particulars 31-Mar-22 31-Mar-21
Balance at the beginning of the reporting period Balance 1.00 1.00
Changes in equity share capital during the year - -
Balance at the end of the reporting year 1.00 1.00
(b) Retained Earnings

(Rs In Lakhs )
Particulars Retained Other Equity- Capital Reserve [Non-Controlling {Other Total

Earnings Interest free oh Interest Reserves-

Loan By Parent |Consolidation Interest free

to Subsidiary loan by
Balance as at 1st April 2020 (50.056.95) 6.960.24 1,914.03 (433.57)| 14,273.73 (27,342.53)
Adjustments on sale of Subsidiary 1,287.46 (1,287.46) -
Profit / (Loss) for the year 524.94 (127.61) 397.33
Other Comprehensive Income (0.47) (0.16) (0.62)
Balance as at 31st March 2021 (48,245.01) 5.672.78 1,914.03 (561.34)| 14,273.73 {26,945.82)
Profit / (Loss) for the year (10,314.02) (83.18)
Adjustments on sale of Subsidiary -
Other Comprehensive Income (1.54) (0.51)
Balance as at 31st March 2022 (58,560.57) 5.672.78 1,914.03 {645.03)| 14.273.73 (26,945.82)

As per our report of even date.
For and on behalf of
D. Dadheech & Co.
Chartered Accountants

FRN. 101981W
M.No. 151363

Chandrashekhar chaubdy
Partner
M. No. 151363

FR No. 101981 W
Date : 24th May 2022
Mumbai

For and on behalf of the Board of Director's
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PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022 ( Rs In Lakhs)
31-Mar-22 31-Mar-21
A.| CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) Before Tax (10286,08) 77182
Adjuslments for:
Less:
Dividend on Mulual fund (3.65) (6.19)
Interest Income (60.36) (230 60)
Add :
Daprecialion 2.94 34.10
Faire value of Investmants 3.06 9.14
ICD Impairmeni -
Interest expenses 4341.33 3943,62
Provision for Impairment of various Assels 77.24 73.82
Exceptional Ilems 9446.84 (2867.29)
1380738 956,60
Operating Profit Before Working Capilal Changes 351742 184,78
Adjuslments for:
Less:
(Increase) /Decrease in Loans & Advances Long Term (8.02Z) (111.27)
(Increase) /Decrease in Loans & Advances Shorl Term 5656.89 (42.59)
{Increase) /Decrease in Trade Receivable 2.82 {33.36)
{Increase) /Decrease in Inventories 23536.52 19118.50
Increase /( Decrease) in Trade Payables (3407,30) (1696,32)
Increase /( Decrease) in Olher Current Liabilities (11698.83) (2053,57)
Increase /( Decrease) in Olher Current Assets 769,02 907.51
Increase /( Decreass) in Olher Financial Assets 0.00 (1.26)
Increase /( Decreass) in Other currenl financial liabilities 348.34 I (223.562)
Cash Generated from Operations 1531744 BOE3 32
Less : Income Tax paid for the year -(Net of Refund) 70.09 568.67
Net Cash Flow From Operating Activities 18905.04 9636.77
B.| CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 67.19 23637
Sale /(Invesiments ) in Mutual fund (3.28) (45.49)
Invesiments redeemed during the year (0.01) B.27
Investments in bank Fd 616.08 (100,39)
Regrouping of Margin money - (10,37
Dividend on mulual fund 3.65 6,19
Sale of Invesiments in Equity Shares-Associates - -
subsidiary 742.22 -
Net Cash flow From Investing Activities 1425.84 132.58
C.| CASHFLOW FROM FINANCING ACTIVITIES
Unsecured Loan Repaid lo Holding Company-Net {875.48) (1373.11)
Long Term Loan paid lo Financial Inslitution (9887.95) (4248.16)
Debenture repaid-Olhers (665.60) {331.95)
Short Term Borrowing 50.42 466.71
Debenlure repaid-Parenls (5584.96) (11.02)
Inleresl cost (3.962.67) (3,605.30)
(20926.24) (9,102,83)
Net Cash Flow from Financing Activitles 1
Net Increase in Cash and Cash Equivalents (A)+{B)+(C) (595,36) 666,563
Cash and Cash Equivalents at the beginning of the year 1980.01 1320.25
Less Adji on sale of idiary E (6.77)
Cash and Cash Equivalents at the end of the vear 1384 65 1980.01
This 13 the Cash Flow Statement referred to in our report of even dale:
Changes in Liabilities arising from Financing activilies as per IND AS 107 for the year ended 31st March 2022
Fartioulars Opaning Balanos cashflow changes | Adjustmaorit on Closing Balahoe
sale of subsidiary
Short Term Borrowings 64994 71 (18963.57) - 48,031,14
Mon-Current Boprowings 1110.55 - - 1,110,565
6610626 {16863.57) 40,141,868
Changes in Liabililies ansing from Financing sclivilies as per INDAS 107 for the year endod 31st March 2021
|Parfitulars Opening Balance hllow changes |Adjustment on Closing Balance
aale of subsidiary S
Shert Term Barowings 69,854 66 (4869.05) 64,894 71
Mon-Ciirent Borrowings 5528.85 {537.58) {3078.82) 1,110.55 |
1548161 (5407 .53} (3878.82) 56,105.26
As per our report of even date
1. The above cash flow statement has been prepared under the "Indirect Melhod" as set oul in the
IND AS -7 on Cash Flow Statemenl issued by the ICAI
2. Previous figures have been regrouped or rearranged or reclassified wherever y lo confer the
current year's classificalions
As per our report of even date. For and on behalf of the Board of Director's
For and on behalf of
D. Paghesch & Co \\ \\ - %‘ m}\
Vijay Shan Direclor
DIN No, 37351307  *
Chandrashekhar chaubay
Pariner L3 . Direclor
M. No. 151363 Q" 319 Rex Chambers
FR No. 101981W W Marg
Date : 24th May 20 * H.  Mumbal-1,
Mumbai FR.N. 101981W




Penlnsula Holdings and Investmenls Private Limlled
26 OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
Financlal Insiruments - Falr Values and Risk Management

The inancial requires lo make eslimales and ions Lhat affec! the reported amounts of revenues, expenses, assels and liabililles, and ihe accompanying dlsclosures, and the
disclosure oloonllngenl liabliities Unneﬂalnty abaut these assumpllons and estimates coukd result In outcomes thal require a material adjusiment lo the carrying amounl of essels or liabilities affecled In future perlods

The key assumplions concerning the fulura and other key sources of estimation uncerialnty al the reporting dale, lhat have a significan! risk of causing a material adjustmenl lo lhe carrying amounts of assels and llabifitles within lhe next financlal year, are
desciibed below The Group based Hs assumptlons and estimales on available when the financkal were prepared Existng aboul future however, may change due to
markel changes or circumslances arising that are beyond lhe control of Lhe Group. Such changes are reflected in the assumptions when they ocour.

1 Accounling classification and falr values

A Carrying Value as on reporting date

Corpitin el vale
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B Feir Value of financial assets and llabifilies which are measured al amoriised cos! -

[0] Long lerm loans measured al amoriised cosl Is as slaled below -

el !
i Loars i
e s |

Long term borrowinge and Other Non current & current financkal liabililies designaled al amorlised cosl Includes Inlerest free loans from parenl company

(] Significant Observable inputs
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A Wilh respecl lo disclosura of falr value of financial Insiruments such es cash and cash equivalents, olher bank balances, irade recelvables and olher receivables, other current and non current financial sssets, short lerm borrowings and other current
financial lfabllitles at March 2022 and March 31, 2021 are slmilar to carrying value because Lhelr carrying amounls are a reasonable approximation of the fair veia dhus ba thaw short tsern nalsie. Furihir, ling han
above) which are measured al amortised cost and are having variable rale of Interesi, carrying value of such Insirumenis are reasonable approximation of the fair values
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o Measuremenl of Falr Values
Valuation lechniques and significanl uncbservable inpuls
The valuation lechnlques used In measuring Leve! 3 falr values, as well ax i significsil tmiobssivable inpals iod sie ghei below.

[0} Unicguiteed rmatersenty - varued o tha fuir valie of e sssats esfuibin and tutilles peyabin
(i) Wtition Technigues weto base| an tha fsilisabila vaive of 1he vl ssseis of e dotipany

E Flnanclal Riak Managemenl
The Company has axposure o the following risks arlsing from financial Inslruments:
« Credit risk ;
« Liquidity risk ; and
risk

Thea swiices of righs ors = fofiows -
= I._ riairs fim F l Measurement
Cliwdil Rzl Thaer Rocrobies, Cash iind cash oqidislets. (hativatie Ageing Analysis, Credil Ralings
fryasrelal imatrspimannts, finlicad ansels mmssuied al
amoitad cost
Lty Risk | Batiavrings, Tride Piysbies and olher llabiities Cash Mlow lorecas!
Mirhel Fisk - irlerest Fate Fisk, Curreiity Fisk st Price fisk Leng form bomowinga al varlsbie Infoest rals, prica tisk Sensitivity analysts
frim Ivvealmanks, dlareniy sk from foreign currency
payalies
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28 OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
e Frareveth
T Company Badrd of (icisos has oversll respomsibilly for e eatehlistreil s evermlghl uf e Company's (rk (Huregesieil ruminss The Board of Directors has the Risk which s for
developing aimd maniareg 1ha Campany's fek managsmant policies. Tha Sominiflen eports regulariy to the Board of Uireckars i fia acliiies

The pany's Tl pobces Lo Identlfy and anvalyss fhe risks taced b 1he Campaity. 4 el ppiopriats st Wils and colrits At b minlior ke and edherenca to limits. Risk mianagemar pollces nnd spstens am lekiesd
bty 1o ralle=t chlange In matket copdilicris mnd e Company's eclivities. The Cpmjusy, Wisil s Ussmg Eandanis and aima Ao meintaln a d end In Wil ol mmployess
understand thair roles and obligations.

Credi Riek

CrocH ek ja e nea of b tha Commpary ¥ at T 16 4 4 L Nl 43 med s | phdagabions, il isfbies [ringipety fiom the Commpeny's recelvubdun fram cushoniers, |ians shd irvalman In debl
wecution, Gredh (o in imdnaged e, el limitw wocd y manllesing | it G A ity flve Goriipary grants credit teme i Fie nivininl courss of bustisss. The Cenpary eststilstes an
adeieiance Ter wird that b i mbrrastn o fivciin o Dossa iy tmapest of fracs and céhes recsivabies and Investments.

The Comperry's maximum exposiire to credTl risk as at 31si March, 2022 end 318t March, 2021 Is the camying value of aach class of financlal assets

Trncia pod wlhiar frceivibibes

Clustomee crodil rlak Tor resky sates i managed by Y it " f urdker ks g slipallitn Uy llivsdors b prryrmmts. s tasesd chmisgen | e of duloys asind siss by
Tyt custoimers b pay the fobsl agoeed saks valie befar hendoves of possesssi of 1w (restines | flibs, hareby sibstanlislly afminsting the Grmparys cradl ek Ky s teapect. b Ihe case of tale af Tirfuhed unds, sals sgredimards e esscilsd
il ugrn | agalist dul payimd.

Cradh risk on Lrade receivables In respect of rasfty rentats is fimfled as (e customers of the Company mainly consisis of Government suthoriies / group Companies Based on the pasi hislory of psymenta received, ihere have been no defaults

CredE riak on trade receivables In respect of other operaiing Incorme ls Nil eince the lerme of payment are 100% through advance bifiing and coliectlons.

Based on the above factors and historical data, loss on colleciion of recetvables is nol matertal and hence o additional provision was made.

Expected credil toss assessment for customaers as at 31 March 2022 and 31 March 2021:

Exgresaires b Cuskimmrs i) # L el of each k y e oy W ehabermine inceined mad expecied credil losees Histisesl frerds of |mgpiimin of iade tecehmbion do nif tefect any sigrifcent coodil iosees. Sha)
tnat tho i Indicatire affect of e Company s et uncddgene sy sulstsntln shange, ihe Compary expects e isoricsl tpane of minral ool keses b confiniss, Further, alimns That thi

adnicuivt Brat are pesd e by rices Uhan 30 daps s sl oglieclibn In i, besed on Pstarcal paymenl behaviowr snd sdenai saalyals ol Gustomir redil ik I v af 1 sbhere, I Corrpan beases (il 1o provison & regulen es per expecied
chedil s mnlfiod

The movamenl In the aliowancs for Impalrment In respec! of trade and other recelvables during the year was as follows.

Batsnce as 2t Apa| |, 2021 T24.41)
Impairinent loss recognised (44.51)
Amourts writisn off -

Balance as st Merch 31, 2022 (768 62)

Loai dhd Feinnolal Guarantees
Thee ks il acheareas e 1 e Asly)e of sevarices for project [ S 4s where the Compeny is a stakeholder and hence Ihe sk ks minimal. Basad on the above factors and historical data, losa on coliection of recelvables la not melerial snd hence no
ideiticnal provision was made apert from piravislins far impaiiment in respect of certain specific loans based on the falr valuation by Independent veluers,

Aupeing of lanra it w1 24 folloes -
- ETET 7w TR
Lowns { Giirtant & Non Suirenfl I50.TR L1
TEia | ERILEE

Expected cvednt loas sszsznmant of lkans 5 it 31 March 20212and 31 March 2021

the natulle af fl busness, [fe Cenipsry has 8 pollcy to lo provide loene and financial guaranises (o its group eniitiea for undertaking projects, based on Ha piirmary hiusiniss model of Lindeitullig ploject deveiopmants hrough GFe. The
loana given to lhesa entilies are rapayable on demand and there Is no pasi hisiory for any defaull / defay / Imeguierfty / Invocalion of guarentees n repayments based on cuiiians mase Monsover, 2| Iy rotp ealitles 16 whom leans have bean sdanced,
have substanilal potentisl In the projects to repay the loan based on the valuation of such enlities and thair aciivilles are conlrolled and managed by the comparty. Accordingly in view of such conlrol over operations and undertying security of the project /
assets, lhese loane are secured for wxcept In cases where the independent valualion of underlying projacis warmant provision for impeirment

Cash end Cash Equivalents
The Compemy heid cash and benk betance wilh credil worthy banks of Re 1397 42 Lacs et March 31, 2022 (March 31, 2021: Re 1,600 38 Laca ) The credil risk on cash and cash equivalents s limited as the Company generally Invests |n deposits with
banks where credi riah s largely perceived lo be extremely Inalgnificant

Liquldtty Risk
Liquickty sk Is the risk that the Company will encounter difficufty In meeling the obiigations assoctaied with its financial Ilabifites (at are settiod by defivering cash or anolher Mnancial assel The Company's appraach o managing fiquidity is o ensure, as
far as possible, that it will have eufficent liquidity Lo meel its liaitilles when (hvey are due, under both normal and siressed conditiorss, without Incurring unacceptable losses or risking damage to the Compeny's reputation

Manegement monltors rolling forecasts of the Compeny's liquidity position on ihe basis of expecied cash flows. The Company manages s liquidity riek by preparing monthly cash flow to monflor Bquidity In additlen, the Compeny
projects cash flowa and considering the level of liquid assels necessary to meel these, monfioring the Betance Sheel liquidty ratios againal Imemal end demal regutatory raquirements and melntaining debt financing plas
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26 OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
The following are Ihe remaining conlractual maturities of financial liabiliies al lhe reporting dale. The amounts are gross end discounted, and Include eslimated inleres{ payments and exclude the Impact of nefting agreements

dlL

Paubeceiluin EIETE FTEYTYE]
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Markel Risk
Market risk s the risk lhat changes In markel prices such as foreign axchange rates, Inleres! rates and equity prices and will affect Ihe Company's Income or Ihe walue o lis Holdings of lnanclal instrumiants, Mirhel (b s atintitabis (o sl el el
sanaflive financial Insiruments Including foreign currency receivables and payables and long lerm debt The Company ts exposed to markel risk primarily retated o Inlerest raia |sk amel the markel value of the Investments.

a4 Currency Risk

The Company is expased 1o curmency rhsk on accounl of lis trade and olher payables In forelgn currency. The funclional curency of (e Company ks Indian Rupee, Currency risk Is not material, as lhe Company does nol have significant exposure in
forelgn currency,

“ Interest Rale Risk

Inlerest rale risk can be eilher falr value Inlerest rale risk or cash Now Interest rale risk Falr value Interest rale risk is lhe risk of changes In falr values of fixed interesl bearing Invesimenls because of lluciuallons In the Inleresl rates. Cash Now interest rale
risk ts the risk Lhat the Iulure cash flows of foaling Inleres! bearing investments will flucluate because of flucluations In lhe inlerest rates.

The Company s Invesiments Company and wholly owned subskdlary of Peninsula Land Limited{refer PLL} = The Company is receleving inlerest free loan
from PLL for Inveaimenta In subsldiary / Assoclaies [or real estate projeci execulion

fia in Locy
z]_E i Tishilbes | I | 1 | FTETE7| :ll-u\-r_-le
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o Ll canla call U poketion ba ivpeshifect by Lk FGE| 7
e Th aspen] I ] 5274 | 74
()| Bartk guuarsniee lysued b Follution conbo! bosd
o0 1
() [ Dispuled clalms refated to project *
7012
F-3T
3 Recognllion of Income and Expenses for on-going prajecla are based upon aclual sales value, estimaled cosls, Managements Judgemenl of overall project pi lity and work slalus The st el o Hin
aciual cosls incurred vis-a-vis lhe eslimaled cost of lhe project. The eslimaled costs of every project are reviewed perlodically and revised whenever required. The oonsequenllal @ffect of such revision | camsiclaried it 11y ywar of revislon and over the
balance fulure perlod of the project
it o | Framieil FIRTE| T
a Bis pf Produts
Reatty Ssben FEETIT 10AT5 55
] Sal of Sepdes
Rt incem ioin Progerty
(he! Replal jnyooere . e
& | et Opsralirg Revenin
Agartmes] Capgelistion Fees ipadg
Agshtiyat Tramafes Foss 1251
Inlecest on Dolaywd Faymund by 133013
5400 -
=l 185
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E 1075 2545
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6 Employes Benefl Plans
TheGraup do nol have any employee on pyroll 30 no employee benefits plans applicable
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26 OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
7 Lisi of Retated Periles and Transactions during ihe year as per IND AS 24 Related Party Disclosures

i Ulimate Controlling Entity
Penineula Land Limited

Controlling entrty
Peninsula Holdings &Investments Privale Limled

b Dudmidisey Cronipanies
Sutmidaty Company | Enlly
1 Emabele Pasteatety Dovalipsiy LU
2 Gaoctyoiien sty Limied
3 Inos Marcanlil Company Privale Umited
4 Pasiineii Faciily Manuganmdt tervices. Limfted
5 Pesinsils Trusben Ltk
6 Pl fntigrated Lana Daveiopers Private Limted
7 Penirsila Fvestmsl snd Mansgamaent Compary Limiled
8 'Pesinmula Phaima Ressarch Catirs Privals Linksd
0 Flatetvew Mascantile Company Private Limted
10 Pantinnuda Mega Cay Develapmerd Povate Limmted
11 AR Fnal Estute Darvolcgmniriia Privite Lined 10 100 Novsmier 3000
12 A Mega Oty Bullders Limsbedt
13 Takenow Property Davelopers Privale Limiiad
14 Top Valua Resl Estste Development Limfied
15 Truewin Realty Limied.
18 Skeich Real Estate Private Limfed
17 Westgais Real estats Developors LLP

¢ Assoclies Company's of Parent Compamy
RA Realty Venlures LLP -Associales of parent Comparry

W Jolnt Venture of ultimete parent company
Bridgeview Real estule development LLP

" Jakiit Venjuiw Company
Hatem Inifresteiciung and poogecty deveiopees piale Linmiled
Penock Cupltal Advisors Privefe Lished | Femerly Koo sa  Poninside Brocdiokd Ivestmants Managar Private | Jimitesd)
i Bynitnad ACP - b { Mesi a0l rapedy privale Limiled

I Koy Management Personne!
Urvl A. Plramal
Mahesh S, Gupta
Vijay Shenkar
N Gany

S, Kashimpuria

Rajeev A Piramal

Nandan A Piramal

Harghvardhan A Piramal

chendmsekhar ramamurthy kottagajula
Preshnat Pallar Chandrekant

Juthlka Jalrem Patev

Dinesh Roopchand Jaln 1l 318t August 2021
Prejmsh Mahebala

Kalyan| Shukia
Vishwse le
Narendna Aneja
Bahram Navraz Vekil

[°] Subeidiary of Joinl Venlura of Subsidlary

Penbrook Investment Manager LLP subsidiary of PenBrook Cepital Advisors Privale Limited
h Joil Verlures of Parent Company

Bridgeview real estala development LLP

i Subsidiary of Perent Company
Puvurolil Rewl estels Privale Limited
Penineula Crossroads Privale Limfled
Peninsule Mega Township Developers Private Limfted
Rockfirst Real Eeiale Lmited

( Re In Lekhs )
$r.No. Neture of Trensaction 2021-2022 2020-2021
1 Loan Teken from Conlrolling Company
Peramiute Lanrd Limilsg 2375.71 s1941
2 Loan Repeid lo Controlling Compeny
Peninsula Holdings & Investments Pvt Lid 2,141.48 2,700.50
3 debenlurs redemption premium pald lo peninsula land limited by
RR Mega Cily bullders Limited 48548 73097
Goodhome Realty Limited 2,50000 -
4 Material purchase by peninsula Land Limited
Goodhome Really Limited (withoul GST) 4900
5 Loan given o Peninsula Land Limited
Peninsula Facilly Mansgement service Limited . 236
6 Loan given repald by Peninsula Land Limited
RR Mega Ctty bullders Limlted . 056
Peninsula Facllity Marmgement eervice Limited 316 118
Goodhome Reaity Limtied ( Net Loan payment corsidered ) 564873 20183
7 Manpower cosl Cherged by Parem Comperry { Peninsuta Land Limfed) -Including Laxes
Goodhome Realty Limited ( Including Tanes GST) 10830 16300
8 Debeniure Laan repald fa Peninscts Land Linlled
RR Mega clty builders Limited 337 1102
Goodhome Realty LimTted 5,581 57 .
0 Loantaken by Fellow subsidlary on  subservani charge of bullding of Ulimate pareni company
Rockfirel Real Estale Lmited 83965 1,846 66
10 Interest charged by Goodhome Realty Limited . w27
RA Realty Ventures LLP-Assoclates of parent Comparty
11 Loan Given and repaid by Subsidiary ( Adjusted In Loan payable to Ultimate parsnt compeny)
Inox Mercantfle Compeny Private Limiled 0,04
Pavurctti Real esiate Private Limiad 062
Peninauls Crpmscoads Privale Limflsg 5,00
Peninsula Moga Tawnship Developers Private Limited 005
Rockfirel Rem| Esiale Lmited 114
12 Loen Glven to parent company
Peninsuia Faciity Managemen! Services Limited 1.08 180
13 Laan Repeld by Subeidiery Company ({ Adjusted againa! Laan of uttinvate parenl company)
Penimsuta Facllity Management Services Limited 206
Pretinanil Pstina Hessaich Contss Privabe Limits 051
Planetview Mercantlle Comparry Private Limfled 052
Top Value Ree! Estale Development Limited 634
T4 Loaer Siven Lo Jeinl i of Uity gaeal company & Repald
Bridgeview Reel ealate developimont LLIP 0.28
15 Outstanding Belance 23 on balance aheel date ( Net of TDS)
Controlling Company
Payalile to Puninsila Lt Limited Lian 4257612 43,451 97
I 1Entlly

rom
(Including Assoclales of Parent Company)
RA Brally Vendires LLP. Associstes of paisit Company = 2,00254
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Receivabibe from. Joinl Variis

Hem Infrastruclure end property developers private Limited-Equity 9,004 21 9,001 21
Hem and property private Limited: shares 550108 550188
Paritirnok Captal Advisors Privala Limiled 9863 24285
Payabis fo Perinsidis Land Lmited bawards

Pariiniatin vestments Maragernani Congany Limiled Preference shares (Including Interest) 1,839.02 173926
Penlnsula Land Limited -Dabenlure

RR Mega cily bulders Limited 2801 3138
Goodhome Reafly LimNed 5000 5,631 57
Hecelyably from Penlnsuls Lamd Lirdted

Goodhome Realty Limtied 473 564873
Peninsula Facliy Management senvca Limited 75879 75995

8 Eamings Per Share (EPS)
Basic EPS amounts are calculated by dividing the proft for the year ettributable 1o equity holders of the pareni by the weighted aversge number of Equity shares outstanding during the year

Dilufed EPS amounta re calcuiated by dividing the profit strbutable to equity holdars of e i {sier adjustng [ Ulcrst on the carriritis prafaren=e shares) by the weighted aversga number of Equly shares outstanding
during the year plua he welghted averaga number of Equity shares Iat wouki be Issued on caffvrsian of all Ihe dillie petnaifal Equity shares inli Equity shares

Bl
Q2 RO
Priofit aifitndstie 10 Equity hoidars of parent
(Pl ¢ [Len) fot e yesr, iitribidalida 1o 1ha tranees of Ihe Company (10,315 56) 52494
{¥) Weighled average number of ordinary shares 10000 10000
(i) Basic end Diluled earminga per ehare
Bapic Earnkig per sharm (1,03,155,55) 528 44
Dilvtad Enariing pas nhares 11058 5,249 44
9 Disclosure as per The Micro, Small and Medlum Enterprises Development Acl, 2006
Canjiatry Has sent letiers lo suppiess fo canfing whether they Micro. Smull I Dpvalopenent Adl 2008 as well 45 iy e (el tequine irermopandlin wih e prepsnibed alitharfties. Out of Uiw luilers s2nt to the
[ratiea, seetie confimmations have besti inceved 1l the date of finadsaiicn of Bakance Sl B i iara rcehved, My ng-amounts pay . o vinelnr Mizro, Stoll ard Mediim Enlerprises Develngimmid Acl 2008
Bre given below.
ChAtaniing far follwergs parioas from 1 aun Tile of jusyin el FOF e yeqr erded 1l Parh 2033
Less than 1 IMon than 3
A ho. | Particulars e 1.2 years 23 years S Total
il IMSME 40 11 Mg 26.47 7530 16847
_m Olhera. 185 2476 188,06 1,048 42 289876
(i) _|Disputed dues MSME . . : = -
_ﬁ Disputed dues Olhers - . = -
16T 5136 21543 1IN 3067 23
I itstanting for Fllcwinga Ferloin from (im dus dike of paymenl 16f i year endad L March 2011 4
Less than 1 Mare than 3
air 12 years 23 years hm Total
4 [IKE] 2065 S,01 167,96,
4,000 &7 47358 158033 HhE 6.317.26
4045 63 51471 1,600 69 p - 6,475.22
Rs In Lacs
3f-Mar-22 31-Mar-21
The princlpal amount remaining unpaid al the end of the year E
The Inlerest amount remaining unpald al the end of the year .
The Interest amount pakd in lerms of Section 16 of MSMED Acl 2008 [
Trwt batare of MESMED parties me g the snd ol the yes B i
10 The delalls of cosl of Realty Sales and Work In Progress (Really Slock} are as under:
Rs In Lacs
Really Costs Incurred during the year 31-Mar-22 31-Mar-21
Land Cosls
I Coste -1,08207 978
Interest and Olher Borrowing Costs -
Tols| Really Costs for the year (A) -1,08207 878
Changea In Inventory
Opening Inventory
Work In Progress. 5,460.76 6,371 48
Trading Goods 24.53 2953
Finiehed goods 2,059.78 40,981 47
Ramalerisl nn 476 80
Sub-otal (i) 28,72276 47,839 20
Closing Inventory
Work In Progress 5,466 76
Trading Gooda 2453
Flntshed goods. 2295978
Rew malertal M7
Sub-lotal (i 5,187 26 2872278
Changea In Inventory (B) = (L) 2353552 19,116 50
Less Tranfer Irom Provislon
Nl edurygo fo conl of Rashy
Frinw rrndrist slock sdjisiment (340.08) (=gl
2210047 10,804 )

Coel of Hoafly Salés Redogrised (A vB-C)
ik 18 Al | P { cond wiatt 2l vuif AT HAY Tor comypinted irvnling propety b ssssesed incifing Bl nod frbes b matat condeiers aild pree st ol I hupoitieg date end i datuiririad by he Grutey baned i net

o 1l 1 i s by piwd frcen fhue wattel of Iryewifiocy i W cetbinly Cosires of bunlresn R I ewpech of Imerdiries taner gosien o fa sveemsed Wi refmenca ha rnes Eess {rofinnoe o he recent sl prices) ol Lhe (upaiting dits less
reatind s b ceripne f1he ervstri=tion, @l eatlingted cat recaany |0 Mkl the sale. The costn 1o comiee e conulrunlion ee sstindted by mansgesent

11 Disclosure as required under Section 135 of Companies Act, 2013, read wilh Companies (Corporale Soclal Responsibility Policy) Rules, 2014 are as under.

In view of losses the disclosure under seclion 135 of the Company's Acl 2013 on CSR actlvity { Corporale soctal responsibility) e nol applicable
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26 OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
12 Caphal Managemenl

The Company's policy Is to malntaln a slrong capital base 8o ss to malntain Investor, creditor and market confidence and Lo sustaln fulure develapment of the bisiness. Management monitors Ihe return on capital es well a3 the lavel
of dividends to ordinary shareholders

The Board of Direclora seeks (o malntain a balance between the higher relurns thal might be passible wilh higher levels of bofrowings and lhe advanisges and securily aHorded by a sound capilal postiion

i Gairguars imrvlors capital using @ ratio of ‘adjusted nel debl' 1o ‘adjualel ey’ (gearing ratio) For this purpose, adjusted net deb is defined as total abilles, Interesl-bearing loans and jings less cash and
canh aquivelents. The Company's gearing rallo al March 31, 2018 was i fillims.

31-Mar-22 31-Mar-21
Tolal Borrowings '
Less : Cash and Cash Equivalents 438.76 48609
Adjusted Nel Debts -438.76 -486.09
Total Equity (37,344.06) (26,944 81)
Gearlng Rallo 0.01 002
13 Tax Expenses
Current Tax 262 408
Deferred Tax (9549) (1.42921)
Tax Benefil /Expenses (86.67) (1,42513)
In view of losses Ihe many of the subsidiary has not created deferred lax assets In slandalone financial stalements
Deferred Tax Assels
Meserrsnrs] |1y Distened T Aggals =
Parliculars Net Balance es on | Chlpéd 10 Fxolil & | Changa i Tas | Nelbalmncesson | Defemed Tax Delered Tax
1.042021 Loss el 31.03 202 ssats Uabilties
Ioe Doubll Dafts 105,45 10540 10548
Daferred Taxan, kg 1N, &5, [EEE] (1558 11837 160.72) |
Dfgaras] Tuw on Dubaniute IND &3 = E :
AT Coadl] 3TN = ¥ 1 i
Dilher A0 18,45} {5461
{ . -
l [T (a7, = [ TR S0
Particulare Nel Balance ss on | Chargedto Proft & | Changein Tax | i pwiance s on | Dafermd Tax Deferred Tax
1042020 Loss rale 31.03.2021 assels Lintities
[Provsian for Doubiful Debés 105,44 | 10845 105,43
=5 | IITAS3] {39.67 {2034 66 __ 3408
Dofurrod Taw on Dabeetun D ws b | {1,390.25) {1,390.25 - -
AT Crett | 136.0K) 669 .77 [E3%xil
| =
%
{800 0 : T62eTi ([ I E
The company olfsets Lax assets and llabilites If and only if It has a legally enforceable right ta set off current lax assels and current lax libililes and the deferred tax assets and deferred tax labilles relale (o Income laxes levied by

the same tax authority

Deferred lax assets are recognised for unused tax losses 1o the extent [hal il is probable (hat Laxable profit will be available sgainst which (he losses can be ulllised. Similarly Minimum Allernale Tax (MAT) credil entiffement Is recognized only I there Is
convinging evidence fof reallzatlon of such assel durlng the specified period. Carrying amounl ef Deferred T Assstn (inckising MAT credil entitlement) (s reviewed al esch rapeiling dale.
Significant management Judgement Is required lo defermine Lhe amount of deferred lax assels IFial caii b ji=agvasd, I==s=d ugin Ihe likely Uming and the level of fulura lawalie profits together wilh future tax planning sirategles

14 Segment Reporting
Bazesl n he “Mansgemen Approsai’ a8 defined in ind A 108 - Cperaling Segmanks, the Chiel Opeeifiy [Mecisan Makis (COPIM| eaduales the Campany's pi famsanca snd alinesten resources based ©i A analysis of varlous.
pettaipmance iscuin of business, the ssiEnents in wiich fha Company aperatis. Thm Company Is pimarily sngaged in the busis 1 real estale development which the famagement and CODM risgrilss m the sole business
sagmeent. Hi | TS Ve | il reguired and accordingly not provided )

15 Disclosure of (nd AS 27 Separale Fnancial Stalemenl

B N Name of entity Relalion as ped Piace of Interest as on
IND AS ik e
yof
pars privet Limited
ligdel Tiisades Privale Limitox] Ine
of Hem and property private Limiled Associlaes of Joinl |Indla
Wenlure
peiarle Realvatils Davelopels LLP 5 drmldary Tnaa
It Mereantita Conspany Privali Limiled Brbeidary Indla
| Peninmuks Faciity Mansgemant Senvces |imbed Bubsldiary India
— mmlllrr indin
Filvils Leniied Il
Comgany Lenlled Subsidisry Inshia
Susiiary Incia
Bubmldtary Inyia
LAiany lyeles
Suibwidiary ncha
Gty . i
Hubwsdian niiclla A00.00%
Roal swtnty Bavalocas LLP Subsidisry Hiiedi 59.00%
20 Punbicok Cajslal Advsars Pirale Limiled { Formerly known as Peninsula Brookfield Invesiment Manager Privale Limiled) Jolnt Venture of | livlin IEIN 3T51%
Subsidiary
21| Penbrook Invesiment Manager LLP Subsidiary of Jolnl [india 37 50% 37508
Venlure of
Suheldiary

16 Cn 33 March 7013 the Minisliy of Corpomale Alfairs (MCA) nolified Ind AS 116 Leases as part of the Companses {Indiar Accounting Standards find AS)) Amendment Rutes 208
Ind AS 118 reptaces exisling standard on leases | ¢ Ind AS 17, Leases with effect from scoounling pesiods beginning on of after 1 April 2019
Since lhis has no matreia Impact on the financlal statements of (he Company
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26 OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

17 Ind AS 115 Revenue from Conlracts with Cuslomers
The Company has adopled Ind AS 115 using Ihe modified ive method and revidad I tesuiied by Ind AS 115 for the year ended March 31, 2022 and March 31, 2021

L] Disaggregaled revenue information

Sel out below Is [he draggregalion of the Company's revenue from conlracts wilh customers by timing of ransfer of goods or services

| Pariicidsrs PTE] 20031
Titnlrg of anater of goonda ce sonices
e ks of Beriicen ot pain i fie #9470 | 10,0201,
Aeyenis Ba(cey a | »
b Conbed blarices and peifofiancs chifgatictia
Huin Liskba —
|Partesiiars w ol 315t M 27 [ al 1AL M 31
=2
= __120.00 11 %
[Eectrart Dedgalions ~ 5553480 235
* Contract liabililes represent amounts collected fyim el ndhes Joint i ennbared lido el ¢ I3 gsacutd Wil such cuiskineen | |mnm|..fu
i nale vty of gy hiwl I S— e ——] Hsedt ) Iy B 4 ol thausgh such
necessarily colnelde wilh the polnt In T 111z aivity Irasiefiera coniea of tich urits lo I cysssomar, The Compeny fs liskis fﬂ-vmnmrﬂlwmm'ﬂhrmlwﬂrN* b L mﬁnwllnhn
laws and reguiations
As
31at Mar 22 As 20 31sl Mar 21
& Revenue recognised In the reporting period thal was Included in the conlract liablity batance al the beginning of the period - -
[l Revenus recognised in the reporting period from the performance obligations satisfied In previous periods . .
e |Aggregate amount of the Iransaction price allocated lo the bl thal are as of Ihe end of the reparting perlod 17,34584 17,345 64
18| T dnkalls of meoegiliona] b s gjiven betow Al-03-2072 1002021
Fverzs] of Inter corporale deposit 1500 {1.100.00/
Loa 0n wsle of equily shares 2,08 .
of Loais 1 Assaxistes of Umale puarer)| cotipeny 351158
Frwlsinn for financlal guarantee obligation 5109
(i1 on sale of wholly owned subsidiary L 787.7)
67804 {2,857 20}

19 The Company has made NIl (previous year Nil) contributions (o political parties during the year
20 The Company have not granted any loans or advances Lo promolers, direclors, KMPs elc

21 Thera is no proceeding have been Inftialed or pending agalnsl Ihe company [or holding any benaml properly under lhe benam|
transactions { Prohibllion) Act 1948 (45 of 1988)

22 There Is no transaction not recorded in (he books of aceourds but same have been surrendered or disclosed es Income during the year In the
lax assessment

23 The Cempany has nol lraded or nvested In cryplo currency or virlual currency
24 The Company does nol have any lransaclion with companles siruck off under section 248 of lhe companies Act 2013
25 Previous year figures have been regrouped / reclassified wherever necessary {o conform lo current year's ciassificallon

26 The figures have been rounded off o two decimals In Laca

27[‘%_&:-&&@ I M year et 180 Mareh 2072
Pidtaadary v 1 1 year | §pwt tm 3 pom dyentis ¥ pua Mdde shan d e |duesd :
I Yo gty sy £ ihpred gl 75 : ar o4 0 305,15
i} Lt Frsca Hututsatsban [ iyl ilkk - - . 85 2058
] s e 1 Bpn bz " 5 = . .
il Comishermd pocd . - . 5 .
3 Oty Hpunbe P abliy . . * - .
PR rep— Hlos swhich tave neredit ek E - (LA - A0 |
a1l Do Comill] Iyl - - * . -
. Hans 26754 | AT
Trndé Fecelvable Againg lor te year ansd 31ul March 2031
v eyt b e | Ly b 3 it [ qwares Yoam iorathan 3year _[1idil
1i} Tysmhe Résmbialshar - 4817 - FHT 126.02 425,80
] tbveSapmeed Frade Inn—libl cwhar b oy ghgeitic b crast sidh - - 1500 - 15.03
) e Cradll maired = ; < = "
/) Dbl trots il ALAT . - = A7
[k Bagrtad Brwily B LI [==] - - e . -
& tebes whicl) e gnihim ijeser by g redd et - . . . K
il Uil Frihe Byl i penjesieil - B = > =
E] . 205,73 ] 100 w50
2 Hagios
5 [Parllciiss ETETTE 317 | | Vaes — Fenwls
{a) | Currenl ratio 0136235 0 463057 071 | Dus lo Debt reduction and Revenue recognition inventory Current
reduced Assels/Current
Liabfity
b} | Debl- equity ratlo (131 59%) @17R) ES) Due to Debt reduclion Total Debts/Total
Fund ( Including
ol
{c) |debt service coverage ralio (10 95%) 6.43% -270 Nel profit before
Tax + Flnance cost
« Depreclation/Total
Loan Payable al
year end + Finance
cost
fdj | Return on equity ratio 76,475 -1.86% -1524 Net profil afier
laxes/Share
3
fe} |Inventory lumover ralio 130 049 1.65 | Dua revenue recogition on closure of project ana met otner | Cost of Goods
condition as per IND AS 115 so'd/Average
Imesbary
) [Tredd recelvable lurnover 1l 1 L -0 78 | Due revenue recogilion on closure of profect and mel ather | Turnover/Trade
condilion as per IND AS 115 recelvable
fah 273 Purchases /Trade
Trade payable lurnaver ratla 008 002 Due lo Completion of Malor profect payable
10} | Net capital turnover ratio 050 043 ot i
fij  [net prof! reta 003 019 083 | In Current year higher recognition of revenue Irom project | Nel Profil before lax
which contribusted more gross profil + Exceptional
itema/Turnover
W) |Relumn on capital employed 13 79% 070% 1668 Nel Profi Defore 1ax
3= |
Rema+interest
axpenses /(
Average share
holders fund +
average Loans )
k) [Heban on Inestieg) 26Z% 1341% 80 44% Due lo recognition of provision of Penal charges in Net Profil before tax
subsidiary + Exceplional
emal( Aversge
strare holders fund

29 The One of the subsidlary has declared lhe dividend detaile of which are as follows
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Particulars [No. of Shares {(n
Preference Lakhs } Dividend FY 2021Dividend FY
22 2020-21
Y s piany [ shates 9977 9977
0 Name of the entity In the Group Nel Asset i e lotal assets minus lotal lisbbtles i et oo femi Share in other Income e In
Asxol . As % ol consolidated
consoldared nel Amount m "r;:m:.l.'m" (=l olherconprEherahe Al R N.:::y::‘:nm Amo
wiselt o Incoma R
ok Pl ] 0 T JICETLRT] [y s ) Al i TN
115% [LEEELT] [ETe 554515 [N 84,01
026% [TY1 L [REE) e ETies]
5378% 23771} [T17:. (a1200) WATE BT
000% 1138) b {ani) £50% 0
7.66% (a10sy) [Ty JINE) 0ois o)
-235% san? 5 iy ET T [
-0.02% F 1 1% {0.5f) aoIx 0]
0.01% s 00N R o il
265% |Brzai) L () Lk 1o
585% 11,185.13) ot [0.47] [ anr
263% [IYED anih 1073 018 an
0.12% [A507) ) .07] o anr
074% [#1123] nom TR [ o
1229% 14,5147 e Lo7 M!’_l a7
0.03% {1073} ] [TEE) 0.0 “hhn
828% (230577} [Ty [LEE anis| a7l
{44.20057)
Caqilal Advisois Privats Berlled [ PCAPLL 016% shme LI fraz.1u) 1L Lbre TR
Marager LLP" | Subsidary of PCAPLY 000%
Brockllld Trisstes Piluale Leniled -001% Ase BN %) [T 1w
~1462% EEEE | na1s JLIRTT] (AL ALY
Hem Bhattad AOP - of Hem and property privale
&1Ll 000%
BT 331 {154} s e A48Ty
Sutistasiey (4 ) oAl 153,18 QN LI
anmanea 4708200 warsl (ARG [E7] I BT
il e (26,700,021 soos| (10,3140 T TETIT
Tamnanon [

31 There is no scheme of airangement disclosure is nol applicable for the year ended 31s{ March 2022 { 31sl March 2021)

@
5

33 The Company is regisiered with MCA under CIN No. U67190MH2008PTC178576

In view of losses (he disclosure under seclion 135 of lhe Company's Acl 2013 on CSR eclivity ( Corporale soclal responsibllity)  Is nol applicable

34 There are no significanl subsequenl events thal would require adjusiments or disclosures In he financlal slalements as on the Balance Sheet dale

34 The Company has considered internal and exiemal sources of Informallon, economic forecasts and Indusiry reports, up lo Ihe date of appraval of the financial slalements, In delermining the Impact of COVID 19 pandemic on varlous elements of ils
business operallons and financial slalemenls, The Company has used Ihe principles of prudence In applying judgements, estimales and assumplions and based on Ihe curenl estimales, lhe Company expecls to recover Lhe camying amounl of lis current
and non currenl assets. The evenlual outcome of Impact of the global health pandemic may be different from lhose estimaled as on lhe date of approval of these financial stalemants depending on how long the pandemic lasts and lime period laken for the

economic aclivilles to relurn lo normalcy
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Consolidated Financial Statements

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 2 Investments in Subsidiaries, Joint ventures Company & LLP ( Refer para No. 1 of Note 26) Rs In Lakhs }
Nos. |Face Value| 31-Mar-22 | 31-Mar-21
(Rupees)
LONG TERM INVESTMENTS : ( NON TRADE)
A. INVESTMENTS IN EQUITY INSTRUMENTS-UNQUOTED (FULLY PAID UNLESS STATED
1) Joint Venture Company -Equity Instruments Unquoted (fully paid unless stated otherwise)-AT
COST
Hem Infrastructure and Property Developers Private Limited 628635 10 9,001.21 9,001.21
(628635) (10)
Add : Profit /(loss) 69.87 122.58
Peninsula Brookfield Trustee Private Limited 10000 10 1.00 1.00
(10000) (10)
Add : Profit /(loss) 3.33 4.16
Penbrook capital advisors Private Limited 14900 10 1.49 1.49
Add : (Loss)/Profit (14900) (10)
Add : Profit /(loss) (1.49) (1.49)
B) INVESTMENTS IN PREFERENCE SHARE (Unquoted fully paid unless stated otherwise)-
Joint Venture
Add : Profit /(loss)
PenBrook Capital Advisors Private Limited -Cumulative Compulsorily Convertible Preference 1662878 100 1,662.88 1,662.88
Shares (Capital call) )
(1662878)|  (100)
Add : (Loss)/Profit (1,564.25)| (1,420.02)
9174.05 9371.81
Notes:
Aggregate of Investments As at As at
31-Mar-22 | 31-Mar-21
1. Quoted Investments -
2. Unquoted Investments 9,174.05 9,371.81
Aggregate amount of Quoted Investments & Market value thereof - -
Aggregate amount of Unquoted Investments 9,174.05 9,371.81
Aggregate amount of impairement in value of investments - <
Total 9,174.05 9,371.81




PENINSULA HOLDINGS AND INVESTMENTS PRIVATELfhifRes™ o cme
NOTE NO. 3

Financial Assets - Investments ( Refer para No. 1 of Note 26)

( Rs In Lakhs)

Nos. Face Value| 31-Mar-22 [ 31-Mar-21
(Rupees)
LONG TERM INVESTMENTS : ( NON TRADE)
A) Others -Equity Instruments Unquoted (fully paid unless stated
Keti Construction Limited 1700000 10 2,000.00 | 2,000.00
Add / (Less ) Fair value adjustment (1700000) (10) (2,000.00)| (2,000.00)
| Highway Concessions one Private Limited =t = -| 1,080.17
(6359617) (10)
B) INVESTMENTS IN PREFERENCE SHARE (Unquoted fully paid unless
stated otherwise)-Joint Venture
Fair value through Profit & Loss -FVTPL
Hem Infrastructure and Property Developers Private Limited- Redeemable 303832 10 5501.98| 5501.98
Optionally Convertible Preference Shares
(303832) (10)
C) Investment in Realty Fund - Unquoted
Fair value through Profit or Loss- (FVTPL)
24.6874 (Previous year: 37.73948) Class B units of Rs. 1,00,000 each of 8.18 11.24
Peninsula Brookfield Real Estate Fund
5510.17| 6593.38
Notes:
Agareqate of Investments As at As at
31-Mar-22 | 31-Mar-21
1. Quoted Investments - -
2. Unquoted Investments 5,510.17 | 6,593.38
Aggaregate amount of Quoted Investments & Market value thereof - -
Adaaregate amount of Unguoted Investments 551017 | 6,593.38
Total 551017 | 6,593.38




Consolidated Financial Statements

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 4 Loans
(Unsecured )

( Rs In Lakhs )

Sr No.|Particulars 31-Mar-22| 31-Mar-21
Loans to related party
a|Credit Impaired
Loans & Advances to Joint venture Companies/ entity for Project 2911.56| 2902.54
( Including Loans to Associates of parent company)
Less Provision for Impairment (2,911.56) -
- 2902.54
NOTE NO.5 Other Non Current Financial Assets
Sr No.|Particulars 31-Mar-22| 31-Mar-21
a|Fixed Deposit having maturity more than twelve months 10.00 -
a|Security Deposits 11.36 28.46
21.36 28.46




Consolidated Financial Statements

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 6 INVENTORIES

(Rs In Lakhs )

Sr No.

Particulars 31-Mar-22 31-Mar-21
(a) [Work in progress (Realty Stock) -Refer para 10 of note 26 3,704.31 5,466.76
(b) |Trading Goods 24.53 24.53
(c) [Finished Goods 1,381.69 22,959.78
(d) [Raw material 76.73 271.71
Total 5,187.26 28,722.78
NOTE NO. 7 INVESTMENT - CURRENT - (Valued at FVTPL)
Sr No. Particulars 31-Mar-22 31-Mar-21
Quoted
Investments in units of Mutual fund
(a) ICICI Prudential Flexi Income Plan Premium Daily Dividend 88.32 85.04
83534.872 No of Units ( Previous year 80425.2019 units )
(b) ICICI Prudential Liquid Plan Collection 0.15 0.14
No. of units 128.619 (Previous year 120.045)
Total 88.47 85.18
NOTE NO.8 TRADE RECEIVABLES
( Refer para no. 27 Of Note no. 26)
Sr No. Particulars 31-Mar-22 31-Mar-21
(a) Trade Receivables - Considered good -secured 368.54 415.87
(b) Trade Receivables - Considered good -unsecured 70.22 70.22
(c) Trade Receivables -which have significant increase in Credit Risk 768.62 72411
Less : Allowance for bad and doubtful debts (768.62) (724.11)
Total 438.76 486.09
NOTE NO. 9 CASH AND CASH EQUIVALENTS
Sr No. Particulars 31-Mar-22 31-Mar-21
Cash and Cash Equivalents
(a) Balances with Banks in Current Account 1262.66 1859.49
(b) Balances with Banks in Deposit Account (Original maturity upto 116.35 114.00
three months)
(c) Cash on Hand 5.64 6.51
Total 1,384.65 1,980.01
NOTE NO. 10 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENT
Sr No. Particulars 31-Mar-22 31-Mar-21
Balances with Banks in Deposit Account ( Maturity beyond three
months)
(a) Balances with Banks in Deposit Account (where original maturity 67.15 604.53
period does not exceeds twelve months )
(d) Balance in Margin money 84.01 10.38
Total
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Consolidated Financial Statements

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO.11 - LOAN - (Current)

(Unsecured, Considered Good unless otherwise indicated)

( Rs In Lakhs )

Sr No. Particulars 31-Mar-22 | 31-Mar-21
Loans to Related Party for Project
(a) Loan to Parent Company 756.79 6408.68
(b) Loans to Subsidiary of Parent Company - 5.00
(c) Loans to Others - -
Total 756.79 | 6,413.68

NOTE NO. 12 OTHER FINANCIAL ASSETS - (Current)

Sr No. Particulars 31-Mar-22 | 31-Mar-21
(a) |Interest receivable 11.36 18.19
(b) |Other Receivable 1.72 7.56

Less Impairment (1.72) (7.56)
(c) |Fixed Deposits with banks, having remaining 1.00 146.23
maturity less than 12 months
Total 12.36 164.42
NOTE NO. 13 OTHER CURRENT ASSETS

Sr No. Particulars 31-Mar-22 | 31-Mar-21

(a) Advances to third parties for Projects / Land 3.51 41.60
Credit Impaired 1315.93 1244 .93
Impairment of ICD (1,315.93)| (1,282.86)

(b) Contract assets Brokerag 20.64 323.46

(c) Balance with statutory authority 94.55 211.55
(i) Service Tax-Unsecured considered doubtful 28.15 28.49

Less Service Tax Impairement (19.46) (19.80)
(i) GST-Unsecured Considered good 53.37 455.14
Total 180.76 1002.51




Consolidated Financial Statements

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED
(Rs In Lakhs )

NOTE NO. 14 EQUITY SHARE CAPITAL

31-Mar-22| 31-Mar-21
SHARE CAPITAL
Authorised:
20,00,000 ( P.Y. 20,00,000 ) Equity Shares of Rs.10/- each 200.00 200.00
200.00 200.00
Issued , Subscribed and paidup
10,000 (10,000 ) Equity Shares Rs.10/- Each Fully paid up 1.00 1.00
(Wholly owned subsidiary of Peninsula Land Limited)
Add : Issue during the year - -
Less: Buyback during the year . -
1.00 1.00
Note:
Details of Share Holder's Holding more than 5% of share capital
100% of share capital held by Peninsula Land Limited
Terms /rights attached to Equity shares
The Company has only one class of equity shares having a par
value of Rs 10 per share. Each holder of equity shares is entitled to
one vote per share. All shares rank pari passu with regard to
dividend .
1.00 1.00
Shares held by promoters at the end of the year ended 31st March 2022
Promoter name No of Sharesat| Change |No of % of total | %
the beginning | duringthe [Shares at the|shares [Change
of the year year end of the during
year the
(i) Peninsula Land Limited ( Include shares held by nominee) 9990 - 9990 99.90% 0%
Nominee Share holder -
(ii) Urvi A Piramal 5 - 5 0.05% 0%
(iii) Rajeev A Piramal 1 - 1 0.01% 0%
(iv) Harshvardhan A. Piramal 1 1 0.01% 0%
(v) Nandan A. Piramal 1 1 0.01% 0%
(vi) N. Gangadharan 1 1 0.01% 0%
(vii) Kalyani Shukla 1 - 1 0.01% 0%
10000 - 10000 100% 0%
Shares held by promoters at the end of the year ended 31st March 2021
Promoter name No of Shares at|Change No of % of total [ %
the beginning |during the  |Shares at the|shares |Change
of the year year end of the during
year the
(i) Peninsula Land Limited (Include shares held by nominee) 9990 9990 99.90% 0%
Nominee Share holder -
(ii) Urvi A Piramal 5 B 5 0.05% 0%
(iii) Rajeev A Piramal 1 - 1 0.01% 0%
(iv) Harshvardhan A. Piramal 1 - 1 0.01% 0%
(v) Nandan A. Piramal 1 - 1 0.01% 0%
(vi) N. Gangadharan 1 - 1 0.01% 0%
(vii) Kalyani Shukla 1 - 1 0.01% 0%
10000 - 10000 100% 0%
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Consolidated Financial Statements

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 15 OTHER EQUITY

(Rs In Lakhs )

Particulars Retained Other Equity- Capital Other Reserves- Total
Earnings Interest free Reserve on | Interest free loan by
Loan By Parent | Consolidation Parent
to Subsidiary

As at 1st April 2020 (50,056.95) 6,960.24 1,914.03 14,273.73 | (26,908.94)
Profit / (Loss) for the year 524.94 - 524.94
Adjustments on sale of Subsidiary 1,287.46 (1,287.46) -
Other Comprehensive Income ( OCI) (0.47) (0.47)
Balance as at 31st March 2021 (48,245.01) 5,672.78 1,914.03 14,273.73 | (26,384.47)
Profit / (Loss) for the year (10,314.02) (10,314.02)
Adjustments on sale of Subsidiary - - -
Other Comprehensive Income ( OCl) (1.54) (1.54)
Balance as at 31st March 2022 {58,560.57) 5,672.78 1,914.03 14,273.73 | (36,700.03)




Consolidated Financial Statements

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED
FINANCIAL LIABILITIES (Rs In Lakhs )
NOTE NO. 16 BORROWINGS

Sr no.

31-Mar-22 31-Mar-21
Borrowings
Preference Shares - (Refer Note | below) Unsecured 1,110.55 1,110.55
Debentures- (Refer note Il below) ( Held by Parent as at 31st March 4,922,98 5,828.22
2022 Rs 77.98 Lacs ) Secured
Loans from Financial Institutions - (Refer note 1l below) Secured B 9,887.95
Term Loan from Bank - -
Less Current Maturities of long term debt Financial Institution - (9,887.95)
Less Current Maturities of long term debt Debentures (4,922.98) (5,828.22)
Less Current Maturities of long term debt Bank B -

1,110.55 1,110.55

Preference Shares

(a) 'The Company ( Subsidiary ) has issued 1108500 Redeemable, Cumulative, Non-convertible
Preference Shares of face value Rs. 100/- each carrying dividend at the rate of 9% p.a. The preference
shareholders shall have priority over equity shareholders of the Company in the payment of dividend or
repayment of capital. The preference shares are redeemable at face value and will redeemable within
period of 15 years from the date of allotment at such time as the Board may deem fit. ( Held by Peninsula
Land Limited)

(b ) 2% Non Cumulative participating preference shares 2051 of Rs 100 each

Debentures

The above 12% Secured Redeemable Non Convertible Debentures secured by:
First ranking exclusive charge over the Mortgaged Assets of Project 1;

First ranking exclusive charge over the Mortgaged Assets of Project 2;

Pledge of 100% shareholding held by PHIPL in the company;

Corporate guarantee by PLL,;

Personal Guarantee by the Promoter.

Loan from Financial Institution

Terms of Loan Repayment

Already paid the dues of Financial institution during the year ended 31st March 2022

Security .

Mortgage of Banglore JP Nagar Project

An exclusive charge on GRL's share in the scheduled receivables uner the documents entered into with the
customers of the funded projects, by the Borrower, and all insurance proceeds, both present and future.




Consolidated Financial Statements

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 17 SHORT TERM BORROWINGS

Sr No. Particulars 31-Mar-22 | 31-Mar-21
Unsecured
(a) Loan from Intercorporate 527.13 476.71
(b) Current Maturities of Long term debt-Ultimate Parent Loan 42576.08 43451.56
(c) |Current Maturities of Long term debt-Ultimate parent debenture 77.98 5662.95
Secured
(a) Current Maturities of Long term debt-Bank - -
(b) Current Maturities of Long term debenture -Others 4849.94 5515.54
(¢) |Current Maturities of Long term Financial Institution - 9,887.95
Total| 48,031.13 64,994.71
NOTE NO. 18 TRADE PAYABLES ( Refer para No. of 9 Note No 26)
Sr No. Particulars 31-Mar-22 | 31-Mar-21
(a) Total outstanding dues of micro enterprises and small enterprises; and 166.60 167.94
( Refer Para No. 9 of Note No. 26)
(b) Total outstanding dues of creditors other than micro enterprises and 2901.32 6317.28
small enterprises.
Total 3067.92 6475.22
NOTE NO. 19 OTHER CURRENT FINANCIAL LIABILITIES (Rs In Lakhs
Sr No. Particulars 31-Mar-22 | 31-Mar-21
(a) interest accrued but not due on borrowings 730.52 796.03
(b) Interest accrued and due on borrowings 459.62 15.44
(c) Other Current Financial Liabilities (Including Condominium payable) 6928.59 382.93
(d) Trade & Security Deposit 7.60 7.60
Total| 8,126.33 1,202.00
NOTE NO. 20 OTHER CURRENT LIABILITIES
Sr No. Particulars 31-Mar-22 | 31-Mar-21
(a) Advances from customer's / Income received in advance 879.33 12529.19
(b) Statutory dues payable 86.79 35.76

Total




Consolidated Financial Statements

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 21 OTHER INCOME (Rs In Lakhs )

Sr No.|Other Income 2021-2022 | 2020-2021
a Interest Income (Including Income Tax) 60.36 230.60
b Financial assets at FVTPL - net change in fair value - 0.16
b Dividend on Mutual fund 3.65 6.19
c Miscellaneous Income 741.58 23.59
805.59 260.55
NOTE NO. 22 Employee Benefits Expense
Sr No. Particulars 2021-2022 | 2020-2021
(a) Salaries, Wages and Bonus 1.86 0.27
(b) Contributions to Provident and other funds 0.06 0.06
Total 1.92 0.33
NOTE NO. 23 FINANCE COSTS
Sr No. Particulars 2021-2022 | 2020-2021
(@) Interest Expenses 4,337.16 3,709.33
(b) Other Borrowing Cost 417 234.29
4,341.33 3,943.62
(¢) Less : Transfer to Work -In-Progress - -
Total 4,341.33 3,943.62
NOTE NO. 24 OTHER EXPENSES
Sr No. Particulars 2021-2022 | 2020-2021
(a) Power and Fuel 1.21 8.62
(b) Repairs & Maintenance - Buildings 0.00 0.00
(c) Repairs & Maintenance - Others 46.94 53.07
(d) Insurance 8.35 0.10
(e) Rates & Taxes 479.14 12.50
(f) Legal & Professional Fees 31.44 96.31
(9) Advertisement and Sales Promotions 411.49 237.71
(h) Miscellaneous Expenses 2719 154.84
(i) Auditor Remuneration ( refer para no. 4 of Note No. 26) 23.64 25.46
() Directors sitting fees 0.60 1.20
(k) Fair Value of Investments 3.06 2.87
Total 1033.06 592.67




Peninsula Holdings and Investments Private Limited

Notes forming part of the Consolidated Financial Statements

1

Group Information and Overview

Peninsula Holdings and Investments Private Limited (“the Holding Company”) and
its subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Group”), its associates and joint ventures is engaged primarily in the business
of real estate development and is incorporated and domiciled in India. The core
business activities are carried out under various business models like own
development, through subsidiaries, associates, joint ventures and joint development
and other arrangements with third parties. The registered office of the Holding
Company is located at 503 Peninsula Corporate Park, Lower Parel, Mumbai
400013.

The Consolidated Financial Statements of the Group for the year ended 31st
March, 2022 were authorized and approved for issue by the Board of Directors on
24" May 2022.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation of Consolidated Financial Statements

a. The consolidated financial statements of the Group have been prepared in
accordance with the Indian Accounting Standards (Ind AS) as notified under
section 133 of the Companies Act read with the Companies (Indian Accounting
Standards) Rules 2015 (as amended from time to time).

b. The consolidated financial statements are prepared on a historical cost basis,
except for:
(1) Certain financial assets and liabilities that are measured at fair value
(refer accounting policy regarding financial instruments).
(i) Defined benefit plans — plan assets measured at fair value
(i)  Land and Buildings classified as property, plant and equipment
(iv)  Derivative financial instruments

c. Principles of Consolidation

The Consolidated Financial Statements have been prepared on the following
basis:

(i) The Financial Statements of the subsidiary companies used in the
consolidation are drawn up to the same reporting date as of the
Company i.e. year ended 31st March 2022

(i) The Financial Statements of the Company and its subsidiary companies
have been combined on a line-by-line basis by adding together like item




of assets, liabilities, income and expenses. The intra-group balances and
intra-group transactions and unrealized profits have been fully
eliminated.

(i)  The excess of cost to the Company of its investments in the subsidiary
companies over its share of equity of the subsidiary companies, at the
dates on which the investments in the subsidiary are made, is recognized
as “Goodwill” being an asset in the consolidated financial statements.
Goodwill arising out of consolidation is not amortized. However, the
same is tested for impairment at each Balance Sheet date. Alternatively,
where the share of equity in the subsidiary companies as on the date of
the investment is in excess of cost of investment of the Company, it is
recognized as “Capital Reserve” and shown under the head “Reserves
and Surplus”, in the consolidated financial statements.

(iv)  Non-controlling interests in the net assets of subsidiaries consists of:

(1)  The amount of equity attributable to the minorities at the date on
which investment in subsidiary is made and

(2) The minorities’ share of movements in equity since the date the
parent - subsidiary relationship came into existence.

(v)  The Group’s interests in equity accounted investees comprise interests in
associates and joint ventures. An associate is an entity in which the
Group has significant influence, but not control or joint control, over the
financial and operating policies. A joint venture is an arrangement, rather
than right of its assets and obligation for its liabilities. Interests in
associates and joint ventures are accounted for using the equity method.
They are initially recognized at cost which includes transaction cost.
Subsequent to initial recognition, the consolidated financial statements
include the Group's share of profit or loss and OCI of equity accounted
investees until the date on which significant influence or joint control
ceases.

d. Current/ Non-Current classification

The Group presents assets and liabilities in the balance sheet based on
Current/non-current classification. An asset is treated as current when it is:

e Expected to be realized or intended to be sold or consumed in normal
operating cycle.

¢ Held primarily for the purpose of trading.

o Expected to be realised within twelve months after the reporting period, or

e Cash or Cash Equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as Non-Current.

A liability is treated as current when:




o itis expected to be settled in normal operating cycle.
e itis held primarily for the purpose of trading.

e itis due to be settled within twelve months after the reporting period, or

o there is no unconditional right to defer its settlement for at least twelve
months after the reporting period.

All other liabilities are classified as Non-Current.
Deferred tax assets and liabilities are classified as Non-Current.

The operating cycle is the time between the acquisition of assets for processing
and their realisation in cash and cash equivalents. The normal operating cycle in
respect of a real estate project under development depends on various factors
like signing of sale agreements, size of the project, phasing of the project, type of
development, project-specific complexities, technical and engineering factors,
statutory approvals needed and the realization of the project receivables into
cash & cash equivalents. Based on these factors, the normal operating cycle is
generally in the range of 3 to 7 years. Accordingly project related assets &
liabilities are classified as current and non-current based on operating cycle of
the respective projects. All other assets and liabilities are classified as current or
non- current based on an operating cycle of twelve months.

e. Functional and Presentation Currency

The financial statements are presented in Indian Rupee (“INR”) which is also the
functional currency of the Group. All values are rounded off to the nearest crore
or fraction thereof up to two decimals, except where otherwise indicated. A crore
is equivalent to 10 million.

i Use of accounting judgements, assumptions and estimates

In the application of the Group’s accounting policies, management of the group
is required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience
and other factors that are considered to be relevant. Actual results may differ
from these estimates. The estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised if the revision affects only that period, or
in the period of the revision and future periods if the revision affects both current
and future periods. Detailed information about each of these estimates and
judgements is included in relevant notes together with information about the
basis of calculation for each affected line item in the financial statements.




Following are the key areas of judgements, assumptions and estimates which
have significant effect on the amounts recognized in the financial statements:

a. Estimation of Net Realisable Value (NRV) for inventory property
Inventory property is stated at the lower of cost and Net Realizable Value
(NRV).

NRV of completed or developed inventory property is assessed by reference to
market conditions, prices and trends existing at the reporting date and is
determined by the Group based on comparable transactions observed
lidentified for similar properties in the same geographical market serving the
same real estate segment.

NRV in respect of inventory property under development is assessed with
reference to market prices and trends existing at the reporting date for similar
completed property, less the estimated cost to complete construction and an
estimate of the time value of money to the date of completion.

b. Impairment of other Non-Financial Assets

The Group assesses at each reporting date whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Group estimates the asset’s recoverable
amount. An asset's recoverable amount is the higher of an asset's fair value
less costs of disposal and its value in use. When the carrying amount of an
asset exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessment of the time value of money and the
risk specific to the asset. In determining fair value less cost of disposal, recent
market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples or other available fair value indicators.
Goodwill is tested for impairment at the end of each reporting period and is not
subject to amortisation.

c. Impairment of Financial Assets
The impairment provisions for financial assets are based on assumptions about
the risk of default and expected loss rates. The Group uses judgement in
making these assumptions and selecting the inputs for impairment calculation,
based on Group’s past history, existing market conditions as well as forward
looking estimates at the end of each reporting period.

d. Useful life and residual value of Property, Plant and Equipment and
Intangible Assets
Useful lives of tangible assets are based on the life prescribed in Schedule 1l of
the Companies Act, 2013. In cases, where the useful lives are different from that
prescribed in Schedule 11, they are based on technical advice. Assumptions also
need to be made when the Group assesses whether an asset may be
capitalised and which components of the cost of the asset may be capitali




e. Recognition and Measurement of Defined Benefit Obligations

The obligation arising from defined benefit plan is determined on the basis of
actuarial assumptions. Key actuarial assumptions include discount rate,
expected return on plan assets, trends in salary escalation and attrition rate.
The discount rate is determined by reference to market yields at the end of the
reporting period on government bonds. The period to maturity of the underlying
bonds correspond to the probable maturity of the post employment benefit
obligations.

f. Fair Value Measurement of Financial Instruments

When the fair values of the financial assets and liabilities recorded in the
Balance Sheet cannot be measured based on the quoted market prices in active
markets, their fair value is measured using valuation technique. The inputs to
these models are taken from the observable market wherever possible, but
where this is not feasible, a review of judgement is required in establishing fair
values. Any changes in assumptions could affect the fair value relating to
financial instruments.

Il Measurement of Fair Values

The Group measures financial instruments, such as investments at fair value at
each balance sheet date. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place
either in the principal market for the asset or liability, or in the absence of a principal
market, in the most advantageous market for the asset or liability. The principal or
the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs.

The Group has an established control framework with respect to the measurement
of fair values. The Management regularly reviews significant unobservable inputs
and valuation adjustments. If third party information is used to measure fair values,
then the Management assesses the evidence obtained from third parties to support
the conclusion that such valuations meet the requirements of Ind AS, including the
level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the Group
uses observable market data as far as possible. Fair values are categorised into




different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.

Level 1: Quoted prices in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

Level 3: Inputs, for the asset or liability that are not based on observable market
data.

If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorised in
its entirety in the same level of the fair value hierarchy as the lowest level input that
is significant to the entire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the
end of the reporting period during which the change has occurred.

Property, Plant and Equipment & Depreciation

Recognition and Measurement

Items of Property, Plant and Equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an item of Property, Plant
and Equipment comprises:

its purchase price, including import duties and non refundable purchase taxes after
deducting trade discounts and rebates.

any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by Management.

the initial estimate of the costs of dismantling and removing the item and restoring
the site on which it is located, the obligation for which the Group incurs either when
the item is acquired or as a consequence of having used the item during a
particular period for purposes other than to produce inventories during that period.

Borrowing costs relating to acquisition / construction / development of tangible
assets, which takes substantial period of time to get ready for its intended use are
also included to the extent they relate to the period till such assets are ready to be
put to use.

Income and expenses related to the incidental operations, not necessary to bring
the item to the location and condition necessary for it to be capable of operating in
the manner intended by Management are recognised in Statement of Profit and
Loss. If significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components) of
Property, Plant and Equipment.




Subsequent Expenditure

Subsequent expenditure related to an item of Property, Plant and Equipment is
added to its book value only if it increases the future benefits from the existing asset
beyond its previously assessed standard of performance. All other expenses on
existing Property, Plant and Equipment, including repair and maintenance
expenditure and cost of replacing parts are charged to the Statement of Profit and
Loss for the period during which such expenses are incurred.

Expenses incurred for acquisition of capital assets excluding advances paid
towards the acquisition of Property, Plant and Equipment outstanding at each
Balance Sheet date are disclosed under Capital Work in Progress.

Capital Work in Progress in respect of assets which are not ready for their intended
use are carried at cost, comprising of direct costs, related incidental expenses and
attributable interest.

Any gain or loss on disposal of an item of property, plant and equipment is
recognized in the Statement of Profit and Loss of the Group in the year of disposal.

Depreciation

Depreciation is provided from the date the assets are ready to be put to use on
straight line method as per the useful life of the tangible assets including property
held as Investment as prescribed under Part C of Schedule Il of the Companies
Act, 2013 except for the following assets where the Management has estimated
useful life which differs from the useful life of 60 years as prescribed under the Act.

Depreciation is calculated on a pro-rata basis from the date of installation /
acquisition till the date the assets are sold or disposed.

Depreciable amount for assets is the cost of an asset or amount substituted for
cost, less its estimated residual value.

Leasehold improvements are amortised over the period of lease.

The depreciation methods, useful lives and residual values are reviewed
periodically.
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Reclassification to Investment Property

When the use of a property changes from owner occupied to investment property,
the property is reclassified as investment property at its carrying value on the date
of reclassification.

Investment Property

Investment property is property held to earn rental income or for capital
appreciation or for both, but not for sale in the ordinary course of business, use in
the production or supply of goods or services or for administrative purposes.

Upon initial recognition, an investment property is measured at cost. Subsequent to
initial recognition, investment property is measured at cost less accumulated
depreciation and accumulated impairment losses, if any.

Based on technical evaluation and consequent advice, the Management believes a
period of 60 years as representing the best estimate of the period over which
investment properties are expected to be used. Accordingly, the Group depreciates
investment property over a period of 60 years.

Though the Group measures investment property using cost based measurement,
the fair value of investment property is disclosed in the notes. Fair values, where
necessary are determined based on an annual evaluation performed by an
accredited external independent valuer.

Investment properties are de-recognized either when they have been disposed of or
when they are permanently withdrawn from use and no future economic benefit is
expected from their disposal. The difference between the net disposal proceeds
and the carrying amount of the asset is recognized in profit or loss in the period of
de-recognition.

Intangible Assets

Recognition and Measurement

Intangible assets are carried at cost less accumulated amortisation and impairment
losses, if any. The cost of an intangible asset comprises of its purchase price
including any import duties and other taxes (other than those subsequently
recoverable from the taxing authorities), and any directly attributable expenditure on
making the asset ready for its intended use.

Expenditure on research and development eligible for capitalisation are carried as
intangible assets under development where such assets are not yet ready for their
intended use.

Subsequent Expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Group.
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Amortisation

Intangible assets are amortised over their estimated useful lives on a straight line
basis, not exceeding 7 years commencing from the date the asset is available to
the Group for its use. The amortization period and the amortization method for an
intangible asset with a finite useful life are reviewed at least at the end of each
reporting period.

Foreign Currency Transactions / Translations

Foreign exchange transactions are recorded at the closing rate prevailing on the
dates of the respective transactions or at the contracted rates as applicable.

Monetary assets and liabilities denominated in foreign currencies at the reporting
date are translated into the functional currency at the exchange rate at that date.

Exchange differences arising on the settlement of monetary items or on translating
monetary items at rates different from those at which they were translated on initial
recognition during the period or in previous financial statements are recognised in
the statement of profit and loss in the period in which they arise.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

Financial assets and financial liabilities are recognized when the group becomes a
party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or
financial liabilites measured at fair value through profit or loss are recognized
immediately in the statement of profit and loss.

Financial Assets

All regular way purchases or sales of financial assets are recognized and
derecognized on a trade date basis. Regular way purchases or sales are purchases
or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the market place. All recognized financial
assets are subsequently measured in their entirety at either amortized cost or fair
value, depending on the classification of the financial assets.
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Financial Assets at amortized cost

Financial assets are subsequently measured at amortized cost using the effective
interest rate method if these financial assets are held within a business whose
objective Is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

Financial Assets at fair value through Profit and Loss

Investments in equity instruments are classified as at FVTPL, unless the Company
group irrevocably elects on initial recognition to present subsequent changes in fair
value in other comprehensive income for investments in equity instruments which
are not held for trading.

Other financial assets are measured at fair value through profit or loss unless it is
measured at amortised cost or at fair value through other comprehensive income
on initial recognition.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group
of similar financial assets) is primarily derecognised when:

e The rights to receive cash flows from the asset have expired, or

o The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under a ‘pass-through’ arrangement and either:

a) the group has transferred substantially all the risks and rewards of the asset or
b) the group has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the group has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the group continues to recognise the transferred asset to the extent of
the group’s continuing involvement. In that case, the group also recognises an
associated liability. The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the group has retained.

Impairment of Financial Asset
The group assesses at each date of balance sheet whether a financial asset or a

group of financial assets is impaired. Ind AS 109 requires expected credit losses to
be measured through a loss allowance. The group recognises life time expect




losses for all contract assets and/or all trade receivables that do not constitute a
financing transaction. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month expected credit losses or at an
amount equal to the life time expected credit losses if the credit risk on the financial
asset has increased significantly since initial recognition.

Financial Liabilities and Equity Instruments
Classification as Debt or Equity

Debt and equity instruments issued by a Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets
of an entity after deducting all of its liabilities. Equity instruments issued by the group
are recognized at the proceeds received, net of direct issue costs.

Financial Liabilities

All financial liabilities are subsequently measured at
1. Amortised cost or
2.  Fair Value through Profit and Loss.

Amortised Cost is measured using the effective interest method. Gains and losses
are recognized in statement of profit and loss when the liabilities are derecognized as
well as through the Effective Interest Rate (EIR) amortization process. Amortised
cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortization is included as
finance costs in the statement of profit and loss.

Trade and other payables

These amounts represent liabilities for goods and services provided to the group
prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liabilities unless payment is due within 12 months after
reporting period. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a ne
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liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the Balance Sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis to realise the
assets and settle the liabilities simultaneously.

Derivative Financial Instruments / Embedded Derivatives

Derivative financial instruments such as forward contracts, option contracts and
cross currency swaps are initially recognised at fair value on the date a derivative
contract is entered into and are subsequently re-measured at their fair value with
changes in fair value recognised in the Statement of Profit and Loss in the period in
which they arise.

Embedded derivative is measured at fair value on initial recognition. In case of split
accounting of embedded derivative element of financial liability of Hybrid Instrument,
the carrying amount of the non-derivative host contract on initial recognition is the
difference between the fair value plus transaction costs of the hybrid instrument and
the fair value of the embedded derivative. All of the transaction costs are always
allocated to and included in the carrying amount of the non-derivative host contract
on initial recognition. Subsequent measurement of embedded derivative is done at
fair value.

Inventories

Direct expenditure relating to Real Estate Development activity is inventorized.
Other expenditure (including borrowing costs) during construction period is
inventorized to the extent the expenditure is directly attributable cost of bringing the
asset to its working condition for its intended use. Other expenditure (including
borrowing costs) incurred during the construction period which is not directly
attributable for bringing the asset to its working condition for its intended use is
charged to the statement of profit and loss. Direct and other expenditure is
determined based on specific identification to the construction and real estate
activity. Cost incurred/ items purchased specifically for projects are taken as
consumed as and when incurred/ received.

Inventories comprise of: (i) Finished Realty Stock representing unsold premises
in completed projects (ii) Realty Work in Progress representing properties under
construction / development including land held for development on which
construction activities are yet to commence and (iii) Raw Material representing
inventory of materials for use in construction which are yet to be consumed.

Inventories other than Raw Material above are valued at lower of cost and net
realisable value. Raw Materials are valued on a weighted average cost basis.
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Cost of Realty construction / development is charged to the Statement of Profit and
Loss in proportion to the revenue recognised during the period and the balance cost
is carried over under Inventory as part of either Realty Work in Progress or Finished
Realty Stock. Cost of Realty construction / development includes all costs directly
related to the Project (including finance cost attributable to the project) and other
expenditure as identified by the Management which are incurred for the purpose of
executing and securing the completion of the Project (net off incidental recoveries /
receipts) up to the date of receipt of Occupation Certificate of Project from the
relevant authorities.

Realty Work in Progress includes cost of land, premium for development rights,
construction costs, allocated interest and expenses incidental to the projects
undertaken by the Group.

Business Combination

In accordance with Ind AS 103 “Business Combination”, the Group accounts for the
business combinations using the acquisition method when control is transferred to
the Company. The consideration transferred for the business combination is
generally measured at fair value as at the date the control is acquired (acquisition
date), as are the net identifiable assets acquired. Any goodwill that arises is tested
annually for impairment. Any gain on bargain purchase is recognized directly in
equity as capital reserve. Transaction costs are expensed as incurred, except to the
extent related to the issue of debt or equity securities.

Revenue Recognition on contract with customers

Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the group and the revenue can be reliably measured. Revenue is
measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties
collected on behalf of the government.

The group recognizes revenue from contracts with customers based on a five step
model as set out in Ind AS 115:

Step 1. Identify the contract(s) with a customer: A contract is defined as an
agreement between two or more parties that creates enforceable rights and
obligations and sets out the criteria for every contract that must be met.

Step 2. Identify the performance obligations in the contract: A performance
obligation is a promise in a contract with a customer to transfer a good or service to
the customer.

Step 3. Determine the transaction price: The transaction price is the amount of
consideration to which the Company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected
on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligations in the contract:

For a contract that has more than one performance obligation, the group WL
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allocate the transaction price to each performance obligation in an amount that
depicts the amount of consideration to which the group expects to be entitled in
exchange for satisfying each performance obligation.

Step 5. Recognise revenue when (or as) the entity satisfies a performance
obligation.

Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes and
duty. The group assesses its revenue arrangements against specific criteria to
determine if it is acting as principal or agent. The group has concluded that it is
acting as a principal in all of its revenue arrangements.

The group generates revenue from Real estate construction contracts. The sale of
completed property is generally expected to be the only performance obligation and
the group has determined that it will be satisfied at the point in time when control
transfers.

Interest income is accounted on an accrual basis at effective interest rate (EIR
method).

Dividend income is recognised when the right to receive the payment is
established.

Rent income, Service fees, Signages, Car park and PMC / Marketing fees are
recognized on accrual basis over tenure of the lease / service agreement.

Income Tax

Income Tax expense comprises current and deferred tax. It is recognised in
Statement of Profit and Loss except to the extent that it relates to items recognised
directly in Equity or in Other Comprehensive Income.

Current Tax

Current Tax comprises the expected tax payable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years. It is measured using tax rates enacted or substantively
enacted at the reporting date. Current tax also includes any tax arising from
dividends.

Current tax assets and liabilities can be offset only if the Group
() has alegally enforceable right to set off the recognised amounts and

(i) intends either to settle on a net basis or to realise the asset and setile the
liability simultaneously.




Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts
used for taxation purposes.

Deferred tax assets are recognised for unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be
available against which they can be used. Deferred tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realised such reductions are reversed when the
probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and
recognised to the extent that it has become probable that future taxable profits will
be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse using tax rates enacted or substantively
enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow
from the manner in which the Group expects at the reporting date to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

(i) The Group has a legally enforceable right to set off current tax assets against
current tax liabilities and

(i) The deferred tax assets and the deferred tax liabilities relate to income taxes
levied by the same taxation authority on the same taxable entity.

The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted at the reporting date.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance
with the tax laws in India, which is likely to give future economic benefits in the form
of availability of set off against future income tax liability. Accordingly, MAT is
recognized as deferred tax asset in the balance sheet when the asset can be
measured reliably and it is probable that the future economic benefit associated
with the asset will be realized. The group reviews the “MAT credit entitlement” asset
at each reporting date and writes down the asset to the extent that it is no longer
probable that it will pay normal tax during the specified period.

Unadjusted tax effect of amounts directly debited to Reserves

The unadjusted tax effect of expenses directly charged to reserves is carried
forward under Deferred Tax Assets and charged to the Statement of Profit and
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Loss as tax expense in subsequent years as and when and to the extent to which
the proportionate tax benefits of such expenses are accounted.

Employee Benefits

Short term employee benefits

Short term employee benefits are expensed as the related service is provided. A
liability is recognised for the amount expected to be paid if the Group has a present
legal or constructive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated reliably.

Post Employment Benefits

(i) Defined contribution plans

Obligations for contributions to defined contribution plans are expensed as the
related service is provided. Prepaid contributions are recognised as an asset to the
extent that a cash refund or a reduction in future payments is available.

(ii) Defined benefit plans

Payment of Gratuity to employees is in the nature of a defined benefit plan.
Provision for Gratuity is recorded on the basis of actuarial valuation certificate
provided by the actuary using Projected Unit Credit Method.

The Group’s net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefit that employees
have earned in the current and prior periods, discounting that amount and
deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified
actuary using the projected unit credit method. When the calculation results in a
potential asset for the Group, the recognized asset is limited to the present value of
economic benefits available in the form of any future refunds from the plan or
reductions in future contributions to the plan. To calculate the present value of
economic benefits, consideration is given to any applicable minimum funding
requirements.

Remeasurement of the net defined benefit liability, which comprise actuarial gains
and losses and the return on plan assets (excluding interest) and the effect of the
asset ceiling (if any, excluding interest) are recognised immediately in Other
Comprehensive Income (OCI). Net interest expense / (income) on the net defined
liability / (assets) is computed by applying the discount rate, used to measure the
net defined liability / (asset). Net interest expense and other expenses related to
defined benefit plans are recognised in the Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting
change in benefit that relates to past service or the gain or loss on curtailment is
recognised immediately in the Statement of Profit and Loss. The Group recognizes
gains and losses on the settlement of a defined benefit plan when the settlement

occurs.
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Other Long Term Employee Benefits

Group's liability towards compensated absences is determined by an independent
actuary using Projected Unit Credit Method. Past services are recognised on a
straight line basis over the average period until the benefits become vested.
Actuarial gains and losses are recognised immediately in the Statement of Profit
and Loss as income or expense or recognized under Other Comprehensive Income
to the extent such actuarial gains or losses arise due to experience adjustments.
Obligation is measured at the present value of the estimated future cash flows
using a discounted rate that is determined by reference to the market yields at the
Balance Sheet date on Government Bonds where the currency and terms of the
Government Bonds are consistent with the currency and estimated terms of the
defined benefit obligation.

Leases
Where Group is the Lessee

Lease arrangements where the risks and rewards incidental to ownership of an
asset substantially vest with the lessor are recognised as operating lease.
Operating lease payments are recognised as an expense in the Statement of Profit
and Loss on straight line basis over the lease term, unless there is another
systematic basis which is more representative of the time pattern of the lease.

Where Group is the Lessor

Assets representing lease arrangements given under operating leases are included
in Property, Plant, Equipment. Lease income is recognised in the Statement of
Profit and Loss on straight line basis over the lease term, unless there is another
systematic basis which is more representative of the time pattern of the lease. Initial
direct costs are recognised immediately in the Statement of Profit and Loss.

Agreements which are not classified as finance leases are considered as operating
lease.

Payments made under operating leases are recognised in the Statement of Profit
and Loss. Lease incentives received are recognised as an integral part of the total
lease expense over the term of the lease.

Borrowing Cost

Borrowing costs are interest and other costs that the Group incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing.

Borrowing costs, allocated to qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying
asset upto the time all the activities necessary to prepare the qualifying asset for its
intended use or sale are complete.
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All other borrowing costs are recognised as an expense in the period in which they
are incurred.

Cash and Cash Equivalents

Cash and cash equivalent as reported in the Balance Sheet comprise cash at banks
and on hand and short term deposits with an original maturity of three months or
less which are subject to an insignificant risk of changes in value. However, for the
purposes of the Cash Flow Statement, cash and cash equivalents cash and short
term deposits as defined in Ind AS 7.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the
weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year is adjusted
for the events for bonus issue, bonus element in a rights issue to existing
shareholders, share split and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as
adjusted for dividend, interest and other charges to expense or income (net off any
attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued
on conversion of all dilutive potential equity shares.

Cash Flow Statement

Cash Flow Statement is prepared under the “Indirect Method” as prescribed under
the Indian Accounting Standard (Ind AS) 7 —Statement of Cash Flows.

Cash and Cash equivalents for the purpose of cash flow statement comprise of
cash at bank and in hand and short term investments with original maturity of three
months or less.

Provisions and Contingent Liabilities

Provisions are recognized when the group has a present obligation (legal or
constructive) as a result of a past event, it is probable that the group will be required
to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking into
account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows (when the effect of the time value of
money is material).
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Contingent liabilities are disclosed for:

(i) possible obligations which will be confirmed only by future events not wholly
within the control of the Group or

(i) present obligations arising from past events where it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate
of the amount of the obligation cannot be made.

Commitments include the amount of purchase order (net off advances) issued to
parties for completion of assets.

Contingent Assets are not recognised in Financial Statements. If an inflow of
economic benefits has become probable, contingent assets are disclosed.

Contingent Assets are assessed continually to ensure that developments are
appropriately reflected in the Financial Statements. If it has become virtually certain
that an inflow of economic benefits will arise, the asset and the related income are
recognised in the Financial Statements of the period in which the changes occurs.

Provisions, contingent liabilities, contingent assets and commitments are reviewed
at each Balance Sheet date.

Segment Reporting

The Chief Operational Decision Maker monitors the operating results of its business
segments separately for the purpose of making decisions about resource allocation
and performance assessment. Segment performance is evaluated based on profit or
loss and is measured consistently with profit or loss in the financial statements. The
operating segments have been identified on the basis of nature of product / services.

The Board of Directors of the Group has appointed the Managing Director as the
Chief Operating Decision Maker (CODM) who is assessing the financial
performance and position of the Group and makes strategic decisions.

Barter transaction and Joint operation

Based on terms and conditions of joint development agreement which may indicate
whether the contract involves exchange of goods according to Ind AS 18 “Revenue”
or it is in the nature of a joint venture or joint operation according to Ind AS 111
Joint Arrangements. Accordingly, the Group accounts for barter transaction or joint
operation, as the case may be.

XXII Standards issued but not yet effective

The amendments to standards that are issued, but not yet effective, up to the date of
issuance of the Group’s financial statements is disclosed below. The Group intends to
adopt these standards, if applicable, when they become effective.




Ind AS 116: Leases:

On March 30, 2019, the Ministry of Corporate Affairs has notified Ind AS 116, Leases
in replacement of the existing leases standard Ind AS 17. This standard will be
effective for reporting periods commencing from 1st April 2019. The standard permits
two methods of transition as under:

Full retrospective — Retrospectively to each prior period presented applying Ind AS 8,
Accounting Policies, Changes in Accounting Estimates and Errors Modified
retrospective — Retrospectively with cumulative effect of initially applying the standard
being recognized at the date of initial application.

Certain practical expedients are available under both the methods.

The standard sets out the principles for the recognition, measurement, presentation
and disclosure of leases for both lessee and lessor. Ind AS 116 introduces a single
lessee accounting model and requires the lessee to recognize assets and liabilities for
all leases with a term of more than twelve months, unless the underlying asset is of
low value. Currently operating lease expenses are charged to the Statement of Profit
and Loss. The standard also contains enhanced disclosure requirements for lessees.
Ind AS 116 substantially carries forward the lessor accounting requirements of Ind AS
17.

The Group is currently evaluating the effect of this standard on the financial
statements. However considering the company’s overall business model, where there
are no major lease arrangements, it is expected that there will not be any significant
impact of this standard on the financial statements.

XXl Amendments to Standards applicable to the Company

Amendment to Ind AS 12 Income Taxes:

On March 30, 2019, the Ministry of Corporate Affairs has notified Ind AS 12, Appendix
C, Uncertainty over Income Tax Treatments. This standard will be effective for
reporting periods commencing from 1st April 2019. The standard permits two methods
of transition as under:

Full retrospective — Retrospectively to each prior period presented applying Ind AS 8,
Accounting Policies, Changes in Accounting Estimates and Errors, without using
hindsight.

Modified retrospective — Retrospectively with cumulative effect of initially applying the
standard being recognized by adjusting equity at the date of initial application, without
adjusting comparatives.

The standard requires companies to determine the probability of the relevant tax
authority accepting each tax treatment, or group of tax treatments that are used or
planned to be used in tax filing which has to be considered to compute the most likely
amount or expected value of the tax treatment when determining the taxable profit
/(tax loss), tax bases, unused tax losses, used tax credits and tax rates.

The Group is currently evaluating the effect of this standard on the consolidated
financial statements.




Amendment to Ind AS 19 Employee Benefits:

On March 30, 2019, the Ministry of Corporate Affairs has issued amendments to Ind
AS 19, Employee Benefits, in connection with accounting for defined benefit plan
amendments, curtailments or settlements and uncertainty over Income. This standard
will be effective for reporting periods commencing from 1st April 2019.

The standard requires an entity:

To use updated assumptions to determine current service cost and net interest for the
remainder of the period after a defined benefit plan amendment, curtailment or
settlement; and

To recognize in profit and loss as part of past service cost or a gain or loss on
settlement, any reduction in a surplus, even if that surplus was not previously
recognized because of the impact of the asset ceiling

The Group does not have any impact on account of this amendment.




