MAYUR KHANDELWAL & CO.

" CHARTEREDACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
To

The Members of Rockfirst Real Estate Limited
Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Rockfirst Real Estate Limited (“the Company”),
which comprise the balance sheet as at March 31, 2021, and the Statement of Profit and Loss and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2021, its Losses and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the Company
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Other Matter

1. Due to the COVID-19 related lockdown, we were unable to observe the Management's year-end physical
verification of inventory. We have performed alternate procedures to audit the existence of inventory as per
the guidance provided in SA 501 "Audit Evidence - Specific Considerations for Selected Items", which
includes inspection of supporting documentation relating to purchases, production, sales, results of cyclical
count performed by the Management through the year and such other third party evidences where
applicable, and have obtained sufficient appropriate audit evidence to issue our unmodified opinion on
these Standalone Financial Results. Our report is not modified in respect of this matter.

2. Also, due to the lockdown we were unable to verify physically supporting documents related to
Income/Expenditure/Purchase or Sale of Fixed Asset. However we have obtained and verified the
softcopies on sample basis, and have obtained sufficient appropriate audit evidence to issue our unmodified
opinion on these Standalone Financial Statements. Our report is not modified in respect of this matter.

3A/20, Arvind Nagar, Kalina, Santacruz East, Mumbai, MH — 400029, Tel : +91 9423689220, 9527821820, email: mayor@themkec.in



Material Uncertainty Related to Going Concern

The Company’s net worth is negative (-19059.49 Lakhs) and company has incurred loss of Rs.1078.74 lakhs
and we were informed that the Company is in the process of identifying alternative business plans to improve
the performance of the Company.

The above factors cast a significant uncertainty on the Company’s ability to continue as a going concern.
Pending the resolution of the above uncertainties, the Company has prepared the aforesaid statement on a going
concern basis.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant



to the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.



Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure “A”, a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report are

in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under

section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;



(e) On the basis of the written representations received from the directors as on March 31, 2021 taken on record
by the board of directors, none of the directors is disqualified as on March 31, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B”. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls

over financial reporting;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us;

a. The Company has disclosed the impact of pending litigations on its financial position in its financial

statements.

b. The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses; and

c. There are no amounts which are required to be transferred to the Investor Education and Protection Fund by

the Company.

For Mayur Khandelwal & Co. e
Chartered Accountants 4 f—"-':sﬂ

ICAI FRN: 134723W @

Mayur Khandelwal

Partner
Membership No. 146156

Mumbai ; 3™ June, 2021
UDIN: 21146156AAAABB2207



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to
the members of Rockfirst Real Estate Limited of even date)

(@)
(i)

(iii)

(iv)

(v)

(vi)

(vii)

The Company does not have any fixed Assets.

In respect of Inventories of the Company:

(a) As explained to us, the inventories were physically verified during the year by the management
of the company at reasonable intervals.

(b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the Management of the Company were
reasonable and adequate in relation to the size of the Company and the nature of its business.

According to the information and explanation given to us, the company has not given any loans,

secured or unsecured, to companies, firms, limited liability partnerships or other parties covered in

the register maintained under section 189 of the Act.

The Company has neither granted any loans to any director or any person in whom director is

interested nor made investment in any Company as specified in section 185 and 186 of the Act.

Thus, paragraph 3(iv) of the Order is not applicable.

According to the information and explanations given to us, the company has not accepted any

deposits from the public and accordingly, directives issued by the Reserve Bank of India and the

provisions of section 73 to 76 or other relevant provisions of the Act and rules framed there under
are not applicable to the Company.

The Company is not required to maintain cost records pursuant to the Rules made by the Central

Government for the maintenance of cost records under sub-section (1) of section 148 of the

Companies Act, 2013.

In respect of Statutory Dues:-

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value added tax,

cess and other material statutory dues have been generally regularly deposited during the year



(viii)

(ix)

)

(xi)

(xii)

(xiii)

by the company with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, sales- tax, service tax, goods
and service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues were in arrears as at March 31, 2021 for a period of more than six months from the

date they became payable.

(c) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise and value added tax which have not been deposited on account
of any dispute

According to the information and explanations given to us, following defaults have been made in the

repayment of dues to Bank:-

Particulars Amount of default as at the | Period of default | Remarks
balance sheet date

RBL Bank 1,79,479/- 2 months Feb month installment

RBL Bank 15,24,640/- 1 month March month installment

In our opinion and according to the information and explanations given to us, the Company has not
raised any money by initial public offer or further public offer (including debt instruments), funds
raised through term loans from Bank were used for the purposes for which those are raised.

Based on our audit procedures and the information and explanation made available to us no such
fraud noticed or reported during the year.

According to the information and explanation given to us, no managerial remuneration has been paid
or provided during the year. Directors are paid only sitting fees. Thus, Paragraph 3(xi) of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us, all transactions with the
related parties are in compliance with section 188 of the Act and the details have been disclosed in
the financial statements as required by the applicable accounting standards. Section 177 of the Act is
applicable to the listed companies hence, not applicable to the company.




(xiv) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of the Order are not
applicable.

(xv)  According to the information and explanation given to us, the company has not entered into any non-
cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the
Order is not applicable.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 451A of the Reserve Bank of India Act, 1934.

For Mayur Khandelwal & Co.
r 'I|l|. hn.-l

Chartered Accountants
ICAI FRN: 134723W @

Mayur Kﬁa‘rﬁgl-wal

Partner
Membership No. 146156

Mumbai ; 3™ June, 2021
UDIN: 21146156 AAAABB2207



Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our report to
the Members of Rockfirst Real Estate Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub — section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Rockfirst Real Estate Limited (“the
Company”) as at March 31, 2021, in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the standards on auditing prescribed under Section 143 (10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial control system over financial reporting.



Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (i) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (iii) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all material
respects, an adequate internal financial control system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2021, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Mayur Khandelwal & Co.
Chartered Accountants

ICAI FRN: 134723W,

Mayur Khandelwal
Partner
Membership No. 146156

Mumbai ; 3 June, 2021
UDIN: 21146156 AAAABB2207



Rockfirst Real Estate Limited

Notes forming part of the Financial Statements

1

Company Overview

Rockfirst Real Estate Limited (“the Company”) is a Public Limited Company engaged
primarily in the business of real estate development and is domiciled in India. The
Company i5 subsidiary of Peninsula Land Limited. The registered office of the
Company is located at 503 Peninsula Tower A, Peninsula Corporate Park, Lower
Parel, Mumbai 400013. The Company is registered with Ministry of Corporate Affairs
under the Companies Act, 2013 with U45400MH2008PLC1820358.

The Financial Statemnents of the Company for the year ended 31st March 2021 were
authorised For issue in accordance with the resclution of the Board of Directors on 3~
June 2821,

Significant Accounting Policies
Basis of Preparation of Financial Statements

a. The Financial Statements of the Company have been prepared in accordance with
the Indian Accounting Standards (Ind AS) as notified under section 133 of the
Companies Act read with the Companies (Indian Accounting Standards) Rules
2015 (as amended from time to time}.

b. The Financial Statements are prepared on a historical cost basis, except for certain
financial assets and liabilities that are measured at fair value (refer accounting
policy regarding financial instruments).

¢. Current / non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current /

non-current clessification. An asset is treated as current when it is:

» Expected to be realised or intended to be sold or consumed in normal operating
cycle

« Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period

All other assets are classified as non-cutrrent.

A Tiability is treated as current when:
o itis expected to be settled in normal operating cycle




1]

= it is held primarily for the purpose of trading
« itis due to be settled within twelve months after the reporting period, or
o there is no unconditional right to defer its settlement for atleast twelve months

after the reporting period,
All other liabilities are classified as non-current.

Deferred tax assets and labilities are classified as non-current,

The operating cycle is the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents. The real estate development projects
undertaken by the Company generally run over a period ranging upto 5 years.
Operating assets and liabilities relating to such projects are classified as current based
on an operating cycle of upto 5 years, Assets and liabilities, other than those discussed
above, are classified as current to the extent they are expected to be realised [/ are
contractually repayable within 12 months from the Balance Sheet date and as non-
current, in other cases. Deferred tax assets and liabilities are classified as non-current
ascets and liabilities.

d. Functional and Presentation Currency

The Financial Statements are presented in Indian Rupee ("INR") which is also the
functional currency of the Company. All values are rounded off to the nearest lakh ar
fraction thereof up to two decimals, except where otherwise indicated.

Usze of accounting judgements, assumptions and estimates

In the application of the Company’s accounting policies, the Management is required
to make judgements, estimates and assumptions about the carrying amounts of assets
and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are
considered to be relevant, Actual results may differ from these estimates, The
estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estumates are recognised in the period in which the estimate is revised if
the revision affects only that period, or in the period of the revision and future periods
if the revision affects both current and Future periods. Detailed information about cach
of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial
ctatements.

The areas involving critical estimates or judgements are:
a. Estimation of Net Realisable Value (NRV) for inventory property

Inventory property is stated at the lower of cost and net realiable value (NRV},




I

NEV of completed or developed inventory property is assessed by reference to
market conditions, prices and trends existing at the reporting date and is determined
by the Company based on comparable transactions observed /identified tor similar
properties in the same geographical market serving the same real estate segment.

b. Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about the
risk of default and expected loss rates. The Company uses judgement in making these
assumptions and selecting the inputs for impairment calculation, based on Company’s
past history, existing market conditions as well as forward looking estimates at the
end of each reporting period.

Measurement of Fair Values

The Company measures financial instruments, such as investments at fair value at
each Balance Sheet date. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either in the
principal market for the asset or liability, or in the absence of a principal market, in the
most advantageous market for the asset or liability. The principal or the most
advantageous market must be accessible by the Company.

The tair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and
tor which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs,

The Company has an established control framework with respect to the measurement
of fair values. The Management regularly reviews significant unobservable inputs and
valuation adjustments, If third party information is used to measure fair values, then
the Management assesses the evidence obtained from third parties to support the
conclusion that such valuations meet the requirements of Ind AS, including the level
in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the Company
uses observable market data as far as possible. Fair values are categorised into




different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.

Level 1: Quoted prices in active markets for identical assets or liabilites.

Level 2; Inputs ather than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 Inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorised in its
entirety in the same level of the fair value hierarchy as the lowest level input that is
sipnificant to the entire measurement.

The Company recognises transfers between levels of the fair value hicrarchy at the
end of the reporting period during which the change has occurred.

Property, Flant and Equipment & Depreciation
Recognition and Measurement

Items of property, plant and eguipment are measured at cost less accumulated
depreciation and impairment losses, if anv, The cost of an item of property, plant and
equipment comprises:

1. its purchase price, including import duties and non refundable purchase taxes after
deducting trade discounts and rebates.

ii. any costs directly atiributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by Management.

iii. Borrowing costs relating to acquisition / construction / development of property,
plant and equipment which takes substantial period of time to get ready for its
intended use are also included to the extent they relate to the peried till such assels
are ready to be put to use.

iv. Income and expenses related to the incidental operations, not necessary to bring the
item to the location and condition necessary for it to be capable of operating in the
manner intended by Management are recognised in Statement of Profit and Loss, [f
significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items (major components) of
property, plant and equipment,




Subsequent Expenditure

Subsequent expenditure related to an item of Property, Ilant and Equipment is added
ko its book value only if it increases the future benetits from the existing asset beyond
its previously assessed standard of performance. All other expenses on existing
Property, Plant and Equipment, including repair and maintenance expenditure and
cost of replacing parts are charged to the Statement of Profit and Loss for the period
during which such expenses are incurred.

Expenses incurred for acquisition of capital assets excluding advances paid towards
the acquisition of Property, Plant and Equipment outstanding at each Balance Sheet
date are disclosed under Capital Work in Progress.

Capital Work in Progress in respect of assets which are not ready for their intended
use are carried at cost, comprising of direct costs, related incidental expenses and

attributable interest,

Any gain or loss on disposal of an item of property, plant and equipment is
recognised in the Statement of Profit and Loss of the Company in the year of disposal,

Depreciation

Depreciation is provided from the date the assets are ready to be put to use on straight
line method as per the useful life of the property, plant and equipment as prescribed
under Part C of Schedule 11 of the Companies Act, 2013,

Depreciation is caleulated on a prorata basis from the date of installation / acquisition
till the date the assets are sold or disposed.

Depreciable amount for assets is the cost of an asset or amount substituted for cost,
less ifs estimated residual value.

The depreciation methods, useful lives and residual values are reviewed periodically.
Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one eéntity
and a financial liability or equity instrument of another entity.

Financial assets and financial habilities are recognised when the Company becomes a
party to the contractual provisions of the instruments,

Financial assets and financial liabilities are mitially measured at [air value
Transaction costs that are directly atiributable to the acquisition or issue of financial
assets and financial liabilities are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition.




Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities measured at fair value through profit or loss are recognised immediately in
the Staternent of Profit and Loss,

Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised
on a trade date basis. Regular way purchases or sales are purchases or sales of
financial assets that require delivery of assets within the time frame established by
repulation or convention in the market place. All recognised financial assets are
subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets,

i. Financial Assets at amortised cost

Financial assets are subsequently measured at amortised cost using the effective
interest rate method if these financial assets are held within a business whose
objective 15 to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount cutstanding,

il. Financial Assets at fair value through Profit and Loss

Investments in equity instruments are classified as at fair value through Profit and
Loss, unless the Company irrevocably elects on indtial recognition to present
subsequent changes in fair value in other comprehensive income for investments in
equity instruments which are not held for trading,

Other financial assets are measured at fair value thrnugh pmﬁ{ and loss unless it is
measured at amortised cost or at fair value through other comprehensive income on
initial recognition.

iii De-recognition

A financial asset (or, where applicable, a part of a financial assct or part of a group of
similar financial assets) is primarily derecognised when:

« The rights to receive cash flows from the asset have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under a “pass-through” arrangement and either:

a) the Company has transferred substantially all the risks and rewards of the asset
or

b) the Company has neither transterred nor retained substantially all the risks and
rewards of the asset, but has translerred control of the asset,




b.

When the Company has transferred its rights to receive cash Hows from an asset or
has entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent of
the Company’s continuing involvement. In that case, the Company also recognises an
associated liability, The transferred asset and the associated liability are measured on
a basis that reflects the rights and obligations that the Company has retained.

iv.Impairment of Financial Asset

The Company assesses at each Balance Sheet date whether a financial asset or a group
of financial assets is impaired. Ind AS 109 requires expected credit losses to be
measured through a loss allowance. The Company recognises life time expected losses
for all contract assets and /or all trade receivables that do not constitute a financing
transaction. For all other financial assets, expected credit losses are measured at an
amount equal to the 12 month expected credit losses or at an amount equal to the life
time expected credit losses if the credit risk on the financial asset has increased
significantly since inihal recognibion.

Financial Liabilities and Equity Instruments
i. Classification as Debt or Equity

Debt and equity instruments issued by a Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

ii. Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of
an entity after deducting all of its Habilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.

iii. Financial Liabilities

All financial liabilities are subsequently measured at amortised cost using the effective
interest method. Gains and losses are recognised in Statement of Profit and Loss when
the liabilities are derecognised as well as through the Effective Interest Rate (EIR)
amortised process. Amortised cost is calculated by taking into account any discount ar
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortised is included as finance costs in the Statement of Profit and Loss.
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iv.Trade and other payables

These amounts represent liabilities for goods and services provided to the Company
prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liabilities unless payment is due after 12 months after reporting
period. For trade and other payables maturing within one year from the balance sheet
date, the carrying amounts approximate tair value due to the short maturity of these
instruments,

v. Derecognition

A financial liability is derecognised when the obligation under the lability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially ditferent terms or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability, The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss,

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
Balance Sheet if there is a currently enforceable legal right to offset the recognised
amounts and there 1s an intention to settle on a net basis to realise the assets and settle
the liabilities simmultaneously.

Inventories

Dhirect expenditure relating to Real Estate Development activity is inventorised. Other
expenditute (including borrowing costs) during construction period is inventorised to
the extent the expenditure is directly attributable cost of bringing the asset to its
working eondition for its intended use, Other expenditure (including borrowing costs)
incurred during the construction period which is not directly attributable for bringing
the asset to its working condition for its intended use is charged to the Statement of
Profit and Loss. Direct and other expenditure is determined based on specific
identification to the construction and real estate activity. Cost incurred/ items
purchased specifically for projects are taken as consumed as and when incurred/
received.

a. Inventories comprise of: (1) Fimshed Realty Stock representing unsold premises (ii)
Realty Work in Progress representing properties under construction / development
including land held for development on which construction activities are vet to
commence and (iii) Raw Material representing inventory of materials for use in
construction which are yet to be consumed.

b. Inventories other than Raw Material above are valued at lower of cost and net
realisable value. Raw Materials are valued on a weighted average cost basis.




¢, Cost of Realty construction / development is charged to the Staternent of Profit and
Loss in proportion to the revenue recognised during the period and the balance
cost is carried over under Inventory as part of either Realty Work in Progress or
Finished Realty Stock. Cost of Realty construction / development includes all costs
directly related to the Project {including finance cost attributable to the project) and
other expenditure as identified by the Management which are incurred for the
purpose of executing and securing the completion of the Project {net off incidental
recoveries / receipts) upto the date of receipt of Occupation Certificate of Project
from the relevant authorities.

Realty Work in Progress includes cost of land, premium for development rights,
construction costs, allocated interest and expenses incidental to the projects
undertaken by the Company.

VII Revenue Recognition on contract with customers

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured. Eevenue is measured
at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government.

The Company recognises revenue from contracts with customers based on a five step
model as set out in Ind AS 115;

Step 1. Identify the contract(s) with a customer: A contract is defined as an agreement
between two or more parties that creates enforceable rights and obligations and sets
out the criteria for every contract that must be met,

Step 2. ldentify the performance obligations in the contract A performance obligation
is a promise in a contract with a customer to transfer a good or service to the
customer.

Step 3. Determine the transaction price: The transaction price is the amount of
congideration to which the Company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected
on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligations in the contract:
For a contract that has more than one performance obligation, the Company will
allocate the transaction price to each performance obligation in an amount that depicts
the amount of consideration to which the Company expects to be entitled in exchange
for satisfying each performance obligation.

Step 5, Recognise revenue when (or as) the entity satisfies a performance obligation,

- -




Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes and
duty. The Company assesses its revenue arrangements against specific criteria to
determine if it is acting as principal or agent, The Company has concluded that it is
acting as a principal in all of its revenue arrangements.

The Company gencrates revenue from real estate construction contracts. The sale of
completed property is generally expected to be the only performance obligation and
the Company has determined that it will be satistied at the point in ime when control
transfers.

Interest income is accounted on an accrual basis at effective interest rate (EIR method).

VIII Income Tax

Income Tax expense comprises current and deferred tax. It is recognised in Statement
of Profit and Loss except to the extent that it relates to items recognised directly in
Equity or in Other Comprehensive Income,

Current Tax

Current Tax comprises the expected tax payable or receivable on the taxable income
or loss for the year and any adjustment to the tax payable or receivable in respect of
previous years. It is measured using tax rates enacted or substanbively enacted at the
reporting date. Current tax also includes any tax arising from dividends.

Current tax assets and liabilities can be offset only if the Company

» has a legally enforceable right to set off the recognised amounts and
= intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts
used for taxation purposes.

Deferred tax assets are recognised for unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available
against which they can be used. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised such reductions are reversed when the probability of future
taxable profits improves,




Unrecognised deferred tax assets are reassessed at each reporting date and recognised
to the extent that it has become probable that future taxable profits will be available
apgainst which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse using tax rates enacted or substantively enacted at the

reporting date.

The measurement of deferred tax reflects the tax consequences that would follow
from the manner in which the Company expects at the reporting date to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

= The Company has a legally enforceable right to set off current tax assets against
current tax liabilities and

s The deferred tax assets and the deferred tax liabilities relate to income taxes levied
by the same taxation authority on the same taxable entity.

The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date,

The Company has exercised the option given under section 115BAA of the Income
Tax Act, 1961,

Accordingly, the Company has re-measured its Deferred Tax Liability basis the rate
prescribed under section 115BAA of the Income Tax Act 1961,

Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection
with the borrowing of funds and is measured with reference to the effective interest
rate applicable to the respective borrowing,

Borrowing costs allocated to qualifying assets pertaining to the period from
commencement of activities relating to construction / development of the qualifying
asset upto the time all the activities necessary to prepare the qualifying asset for its
intended use or sale are complete.

All other borrowing costs are recognised as an expense in the period in which they are
incurred.
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Cash and Cash Equivalents

Cash and cash equivalent as reported in the Balance Sheet comprise cash at banks and
on hand and short term deposits with an original maturity of three months or less
which are subject to an insignificant risk of changes in value. However, for the
purposes of the Cash Flow Statement, cash and cash equivalents comprise of cash and
short term deposits as defined in Ind AS 7,

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the
weighted average number of equity shares cutstanding during the year. The weighted
average number of equity shares outstanding during the year is adjusted for the
events for bonus issue, bonus element in a rights issue to existing shareholders, share
split and reverse share split (consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as
adjusted for dividend, interest and other charges to expense or income (net off any
attributable taxes) relating to the dilutive potential equity shares, by the weighled
average number of equity shares considered for deriving basic earnings per share and
the weighted average number of equity shares which could have been issued on
conversion of all dilutive potential equity shares.

Cash Flow Staterment

Cash Flow Statement is prepared under the “Indirect Method” as prescribed under
the Indian Accounting Standard (Ind AS) 7 -Statement of Cash Flows.

Cash and Cash equivalents for the purpose of cash flow staterment comprise of cash at
bank and in hand and short term investments with original maturity of three months
or less.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made. Considering that the
time value of money involved in discounting the Provisions (excluding retirement
benefits) is not material, the same are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estima
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Contingent liabilities are disclosed for:

{1} possible obligations which will be confirmed only by future events not wholly
within the control of the Company or

(ii)present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Commitments include the amount of purchase order (net off advances) issued to
parties for completion of assets.

Contingent Assets are not recognised in Financial Staternents. If an inflow of economic
benefits has become probable, contingent assets are disclosed.

Contingent Assets are assessed continually to ensure that developments are
appropriately reflected in the financial statements. If it has become virtually certain
that an inflow of economic benefits will arise, the asset and the related income are
recognised in the financial statements of the period in which the changes occurs,

Provisions, contingent liabilihes, contingent assets and commitments are reviewed at
each Balance Sheet date.

Leases

At inception of contract, the Company assesses whether the Contract is, or contains, a
lease. A contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration, At
inception or on reassessment of a contract that contains a lease component, the
Company allocates consideration in the contract to each lease component on the basis
of their relative standalone price.

Where Company is the Lessee

The Company applies a single recognition and measurement approach for all leases,
except for short-term leases and Ieases of low-value assets. The Company recognises
lzase liabilities to make lease payments and right-of-use assets representing the right
to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease
(i.c., the date the underlying assct is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives
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received. Right-of-use assets are depreciated on a straight-line basis over the shorter of
the lease ferm and the estimated useful lives of the assets,

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities
measured at the present value of lease payments to be made over the lease term. In
calculating the present value of lease payments, the Company generally uses its
incremental borrowing rate at the lease commencement date if the discount rate
implicit in the lease is not readily determinable, After the commencement date, the
amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. The carrying amount is remeasured when there is a
change in future lease payments arising from a change in index or rate. In addition,
the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments or a change in the assessment
of an option to purchase the underlying asset.

Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term
leases. It also applies the lease of low-value assets recognition exemption that are
considered to be low value. Lease payments on short-term leases and leases of low
value assets are recognised as expense on a straight-line basis over the lease term.

Where Company is the Lessor

Leases in which the Company does not transfer substantially all the risks and rewards
incidental to ownership of an asset are classified as operating leases. Rental income
arising is accounted for on a straight-line basis over the lease terms. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as
rental income. Conlingent rents are recognised as revenue in the period in which they
are earned.

Standards issued but not yet effective

There arc o standards issued biat not effective as at the date of issue of Anancial
staterments.




ROCKFIEST REAL ESTATE LIMITED

Balange Sheet as at 315t bdarch 2000

[Figs in K= Lalch)
E T n Asat As at
[amniae: NoteNo | msMaraosr | 9tstMar2ion
ASSETS
A Mon Currend Assels |
A, Mo Currenil Tas Assets 5843 L Fry
Total Man Current Assets {Aj 58.43 B
B. Current Aseels
i Inveniories ; 3 3,561.25 i e
b, Finarcal Asschs
iy Cash arad Cagh Equivalbents 4 51849 512
[hi) Obwer Financial Ascpes ] 51.5% 5 53
i Diber Carrenk Assals fi I 1 § 4. Ba
Total Currenl Assets (B} 3,802.38 4.11A0
TOTALAE _ 3BeGS1| 409
TUTTY AR LIARILITTES
A, Eguity
n Byuity Shars Capital | T 1000 LKL
b, Other Equity L (1908943 (17,9075
Total Equity {A] ' {18,059.40) {17, 980,75
B, Momn Current Liabilitics
&, Fiancial Lialdlities
(i} Loayg Tenn Borrowings 9 TLLE 1, 55108
b. Deferred Tax Ligkilities (Mef) wo| 2440 | e
Todal Mon Cureranl Lialsilitkos (I} TIA, M 1.574,35
. Current Liabilities
|
&, Financial 1 dabalities
(1) Trads Payahles
[a&] Micra, small and medim enberprises 11 33 nis
[ty Cher fhan micea, smiall snd medium @nterprises 1 410,26 st B
{15} ther Fimsmetal Lsabilities 12 1 045,43 1911
b Other Crrerertt Linkibities 11 _ 72A.2A | AN
Total Current Llabilitles (C 22118230 20,704, 50
TOTAL A+B#+C 3,860,81 4,298,10
Significant Accounting Policles 1
| O ther Motes Farming integral pas of Financial Statements 17-32
Ao per oar atkached réport of oven date.
{For Mayus Khandelwal & Co, For ans on belsalf of the Board of Directors of
"harbered Acoounkainhs Rockfirst Weal Estate Limidted
FC AL FEM: 134722
Kl Tl N7
Mayur Khaddetwal Rajeev A, Fiamal Kalyani tshukla
Parlies [Mrecior [Hrector
Bemnbership Mo, 146156 DR (NN RET DVEM: (303007
Flace: Muomlai =
Drabe : Zrd Jure 2021 A
LPEHRE =

1 ;



BOCKFIHRST REAL ESTATE LIMITED

Statement of Profil and Less for the year ended 3at Barch 2029

{Figs in Its Lakh)

Particulars

Mote Mo,

For Year tmie-;i' -

3150 Mar 2021

For Year ended
At Mar 220

INCOME:
Revestae from Opegations (Realty Sales)

Othir Income
Total Bevenue { &)

Busalty Cost incurred
Changes in Realty Invensories
Cost of Realty Sales (B

Finance Costs
her Exponses
Expereea {C]

Total Expenses (13 = (B + C)

Profit /{Loss) Befare Tax and Exceptional lems: (B} = (4 - T
Legs Tax Exparsss

[Current Tax

Dreferred Tax

(Tolal Tax Bxpenses [F)

| Profit f{Loss) After Tax for the year {E-F)

Total Comprehensive Incomee for the year

Earning Per equity share [Face Value Ks10 {FY Re10))
Pn of Boguity Shares - 1000 (Frevious Year - 10000
Basic & Diluked {(Pace Yahee Fs W per shans)

Significont Accounting Folicies
[Other Motes forming integral part of Financial Statenents

=

iran

A

a5

A6

BE5.09

ummr

1LATRTE)

(1.078.78)

B54.7d
340
3544653

THL.EG
i

mbl

3546403

[3571.07)

{27286}
(3,298.2%)
(3,298.23)

(3,200.23)

Ag per our attached repost of even date,

For Mayur Khandolwal & Co,
Chartered Accomantants
TICAL FRM: 137234

Mayur Iﬂuﬁd;!m.]
Fartner
Membesship Mo, 146156

Place: Mumbad
Tate : drd June A1
LI

For and om behalf of the Baard of Directnas of
Raockiirst Real Estate Limited

et

Hajecy A, [Miramal

Drirechor

DN O0M49H3

o

Kalyani
Driregtor
THM: Q2059073

o
mhuikla




ROCKFIRST REAL ESTATE LIMITELD
Cash Flow Statermaent for year ended 31at March 21

{Figs In Rs Lakh)
== o For Vear onded For Yoar amded
| Farticulars sk Mar 2021 Tt blar 0 |
A CASH FLOW FEOM OPERATING ACTIVITIES
|rms Before Tax amd Extra Ordinary [lems (107874} 3571 .i}?jr
Adfistments for:
Sodal: Firamee Costs EH5.0% 7154
Sclels Proviston for Doubbinl Advanses LU |
Al Markdown of Invepbonies 6,12 ZARDRZ |
Less: Inberes Frcorme 13.56) 966,50 A0y, LA A
Operating Profit Beiore Working Capital Changes {B2.24) (35271
M fusirnenis for;,
Legs (Inoreass] f Decreass in Invenbores 3850 1w
{Increased TDecrease in Trade Recvivables = s25.67
(Incresse)/ Decrease In Qthor Current Assets B.10 213
Lncrease, {Dhecreass] in Trade Papables p L {3518}
Ineresse, (Decrease) in Other Current Lisbillfies 26326 - 1466 79 o
G R
Cash From l}pﬂnlir:g Activities E16.79 {2BE. 700
L Income Tax [FPald)) Belune {bet] 28,36 [28,565)
Net Cash From Operating Activities (A)  easis (1784
E. CASH FLOW FROM [INVESTING ACTIVITIES
Redempizon ol Bank Depaalts 528
[nwnsted in Bank Deposits ] (H.52)
imterest Reoelved 4.25 kil = g
Mot Cash From [nwesting Activities (1) 10.53 _(5.05)
. CASH FLOW FROM FINANCING ACTIVITIEE
Finance Charpes Pakd (550,35 [663.31)
Loz from [ (Repayment ) Financlal Institutions {125.91) [ANEATY
Lasan from / [Eepayment b Banks L5 1.756:5
Loar taben f(Repald) o Holding Company L ) [H02.13 _—
Mot Cash Used in Financing Actlvities (C ) (59901} I 288,560
Bet Increase kn Cash and Cash Equivalents [Ap-{Bi+{C ) 5e 57 (34.14)
i"ash and Cash Equivalents ai the beginning of the year 5l 926
- Cash on Hand ni 053
» Bokaros i Current Accounis (A1 | 459
Cash and Cash Equivalents af the end of the year B1.64 Bi2
As per our aftached report of even dabe,
Fos Mayvier Khandelwal & Co. For andl on behalf of the Board of THrectors nf
Charhered AccounEants Rockfirst Real Eskate Limited
Iﬂmm i
S B
"7_,—7/_'L \[ i:l'"\- j. . b "-ff
Mayut Khandebwal Rajeey A, Plramal Kalyan Bhukls
Partmer Direcior Doy
Mernbership Mo, 146156 O™ DS 583 IR AT
Place; Mumbai
Craier | Jered Jucnes 121
LT
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ROCKFIRST REAL ESTATE LIMITED

Statement of Changes in Equity (SOCIE)

a. Equity Share Capital

(Figs in Rs, Lakh)
Asat fe al
Particulars 315t Mar 2021 st Mar 2020
Balance at the beginning of the year 1000 10.00
|Changes in Equity Share Capital during the year =]
Balance at the end of the year 10,00 1000

b. Other Equily Attributable to the Equity holder of the parent
Equity Commpromesil
Pasticulars Retsined Earnings| % ComPound Total
Instrumeni

Balance as at 31st Mar 2019 {16,412.57) 1,720.05 {14,692.52)
Profit / (Loss) for the year L (3298.23)) 3,298.23)
[Balance as at 31st Mar 2020 (19,710.80) 1,720,058 {17,990.75)
Profit / (Loss) for the year (1.078.74) —= (I~ (1.078.74)
Balance as at 315t Mar 2021 (20,769.54) 1,720.05 (19,069.49)

As per our attached report of even date.

For Mayur Khandelwal & Co.
Chartered Accountants
[C AT FRM: 134733W

Mayur Khandelwal

Partner
bembership o, 146150

Placa: bumbai
Drate : 3rd June 2021
LIEM:

For and on behalf of the Board of Divectors of
Rockfirst Real Estate Limited

Rajeev A. Piramal

Drirector
CHIM: 0044963

\\LJﬂ I*—-‘Iifﬂf’f
Kalyasi Shukla
Director

DIN: 02039079




ROCKFIRST REAL ESTATE LIMITELD

NOTE 3: INNENTORIES

[Figs in Ks Lakh})
: As at As at
Farticalaty 31st Mar 2021 315t Mar 2020
(1) Finished Realty Stock 311971 3.501.27
(ii) Work in Progress
(Realty Stock) (AT COST) 330.16 330,16
{iii} Kaw Material 111.36 11136
Total 3,561.23 3,942.79
NOTE 4: CASH AND CASH EQUIVALENTS
. As at Ag at
Yartieulane 318t Mar 2021 31st Mar 2020
(i} Cash on Hand 0.39 0.53
||;' ii} Balance with Banks in Current Accounts 61.30 459
Total 6169 512 |
NOTE 5: OTHER FINANCIAL ASSETS
Asat Az at |
e 31st Mar 2021 31st Mar 2020
{1} Interest Accrued n.44 117
|
{ii) Balance with Banks in Deposit Account (Maturity more
than three months but upto twelve months) 5107 57 .36
[Total 51.55 58,53
NOTE 6: OTHER CURRENT ASSETS
ul As at As at
Kot 315t Mar 2021 31st Mar 2020
(i) Advances Recoverable in Cash or in Kind for;
Considered Good 32.60 133.39
Considered Doubtful 68.85 .
Frovigion tor Doubtful Advances {hR.A5)
{{if) Deposits with Statutory Authorities 78.00 7147
(iii} Contracl Asset (Brokerage) 1711 <
Total 1279 204 B0




ROCKFIRST REAL ESTATE LIMITED

NOTE 7: EQUITY SHARE CAPITAL

(Figs in Rs Lakh)

’ As al Mg at
gl | 31stMar 2021 | 315t Mar 2020
| AR
Aathorised |
300,000¢ P.Y, 3.00.000) Equity Shares of 510 each 3000 0,00
20,000 (PY. 20,000) 2% Beedemable Mon cumulative Pref Shares of Bs.100 each 20.00 20,00 |
A sy
Issued, Subscribed and Paid up
{1 100,000 {P.Y, 100,000) Equlty Shares of Rs.10/- each 100 10.00 |
Shaver holders Holding more thar 5 % shares of the comrprasey :
Its Lakh
Mame of Shareholder Number of Shares %% of sh holding Value
{i} Peninsula Land Limited 1,00,000 _100% 10.00 :
L00,000 100 16,00
|
Total 1000 10.00 |

Shares in the Company held by each shareholders holding more than 5% shares specifying the number af shares held:

Mame of the Shareholder THE-21 A019-2
Mo, of Shares Mo, of Slhames
Peninsula Land Limited . 100000 100000
{Percentage of Holdings| [100%} {100% |
Total -
Reconciliation of Mo. of Shares:
Particulars e — Equity Shares
Mos
[Shares outstanding at the beginning, of the year == 100000 inonoo.
[Shares Issued during the vear g
Chares | hn_ﬂhlba-:kdurhigﬂ'rnyea: = i .
[Shares cutstanding at the end of the year 100000 100000
Dietails of Shares Held by Controlling Entity:
Mame of the Shareholder Camo-m | Amean
Nn.ﬂ Shares Mo, of Shanss
Penh'lsuln Land Limited 100000 100000
|Percentage of Holdings) {100%) {100%]
Teatal

Mote 1: Terms f Right attached to Equity Shares:

The Company has only one class of equity share having a par value of Rs 10 per share. Each holder of equity share is

entitled to one vote per share. All shares rank pari passu with regard to dividend.

Mate 2: Terms / Right attached to Preference Shares:

The Company has only one class of preference share having a par value of Rs 100 per share,

\



ROCKFIRST REAL ESTATE LIMITED

NOTE 8 : OTHER EQUITY

Refer Staternent of Changes in Equity for detailed movement in Other Equity.

a. Summary of Other Equity:

(Figs in Rs Lakh)
As at As at
Fasticaluem Flst Mar 2021 | 31st Mar 2020
Retained Earnings
| Opening Balance (19,710.80) {16,412.57)
Profit / (Loss) for the year (1,078.74) (3,.298.23)
Closing Balance | 20,789.54)  (19,710.80)
Deemed Equity 1,720.05 1,720.05
(Closing Balance 1,720.08 1,720.06
Total (19,069.49) (17,990.75)




ROCKFIRST REAL ESTATE LIMITED

WOTE 9: LOMNG TERM BORROWINGS

{Figs in Rs Lakh}
o As at A ak
Paroaley st Mar 2021 | 315t Mar 2020 |
1. UnSegured Loan .
Debenturcs 5,979.5 | 5.979.85
' Unsecured Redeemable Optionally fully Convertible Debent ures | i
(Debentures due on 3188 Dee 2008, have been extendod Wil 30th Mar 2022} |
2. Secured Loan
(i) From Financial Institution 4,790,806 463220
Security:
The loan from finencial institulion is secured by exclusive charge on scheduled
receivables and all insurance proceeds both present and future, since 6,72/ 2014
Terms of Loamn:
Omtstanding balance as at Balance Sheet date is repayable over a period of 3 years,
Applicable Rate of Interest is 12.40% poa.
(i1} From Bank 1,648.45 1,756.45
The lean from bank is secured by Pari Passu Charge on mortgage of lamd and
hypothecation provided by third party.
Terma of Loan:
Outstanding balance st balarice sheet date is repayable over a period of 3 years
Applicable rate of interest is 948% pa.
(iii} 2% Hedeemable Mon-Cumulative Preference Shares 1015 LER
I The Preference Shares are redeemable on the later of (a) the dafe on which occupancy
cerlificate is obtained (B the date on which atleast 90% of the saleable ares i the Project k=
disposed off by way of sle, lease, sub-loase, leave and licence, grant of ocoupation,
exchange or any other method of disposal, transfer or alienation. |
1262931 1237866
Less:
&, Current Maturities of Long Term Debt (Mote 13- 6ii) (11,715.61) (1082861}
Total 713.70 1550415
MOTE 10: DEFERRED TAX LIABILITTES
; Asal Asal
Pty 31st Mar 2021 | 31si Mar 2020 |
{i1 Deferred Tax Liabilities 24.30 2430
e Total 24.30 2430
MOTE 11 : TRADE PAYABLES
- As ab As at
ki 318t Mar 2021 | 31st Mar 2020
(i} MEMED (Refer Mote 27) .53 (115
i) Trade Payabkes 410.26 333.22
- o
Total 41059 338,37




ROCKFIRST REAL ESTATE LIMITED

NOTE 12 : OTHER FINANCIAL LIABILITES

(Figs in Rs Lakh)
X As at As at
Rsicumy 31st Mar 2021 | 31st Mar 2020
(i} Loan from Holding Company 4,747.40 4,660.57
Terms of Repayment:
Repayable on demand
{ii) Interest Accrued and due on Debentures 4,365.38 | 4,365.38
{iii) Current Maturities of Long Term Debt
(Refer Note: 9) 11,915.61 10,5828.61
(iv) Interest Accrued and due on Term Loan
a. Loan from Financial Institution - 55.67
b. Loan from Bank 17.04 12.87
Total 21,045.43 19,923.11
NOTE13: OTHER CURRENT LIABILITIES
— As at As at
il 31st Mar 2021 | 31st Mar 2020

(i) Income Received in advance /
Advances from Customers 724.74 442 36
(ii} Statutory dues payable 1.54 U.66
Total 726.28 443.02




ROCKFIRST REAL ESTATE LIMITED

WNOTE 14 : OTHER INCOME

{Figs in Rs Lakh)
Particulars For Year ended For Year ended
31st Mar 2021 3ist Mar 2020
Eental Income 11.20
Interest Income 156 3.12
Scrap Sale 2.67 00,45
Total 1743 360
NOTE 15 : FINANCE COSTS
For Year ended For Year ended
iy
HREheHia 31st Mar 2021 315t Mar 2020
Interest Expenses 858.67 720.80
Other Interest Expenses .06 1.03
Other Borrowing Costs 26,36 2.03
Total 5B85.00 731.86
MNOTE 16 : OTHER EXPENSES
. For Year ended For Year ended
in— 31st Mar 2021 315t Mar 2020
Legal & Professional Charges 4.79 4.7%
Printing & Stationery 0.14 0.02
Travelling Expenses 1.95 277
Telephone Expenses .08 0.03
Miscellancous Expenses 3.25 200
Provison for Doubtful Advances 68,85 -
ROC Filing Fees 0.m 0.22
Insurance Charges 2.03 1.0%
Sales Promotion Expense 1205 2292
Brokerage & Commission Expenses - 28.91
Electricity Charges 334 5.00
Municipal Tax Charges ib.50 . 540
Property Tax Charges .25 &.05
Repair & Maintenance 0.4 69.09
Remuneration to Auditors
-Audat fees 1.25 1.33
-Tax Audit fees 0.25 0.25
Total 204.15 150,92




ROCKFIRST REAL ESTATE LIMITEL

OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS

17 Financial Instruments - Fair Values and Risk Managesient
& Accounting Classification and Ealr Values
(s, in lakl)
——: Llrr_-,rl.nﬁ Amount
M2l FVTPL. | FVTOCI "““E““““‘ Fotal
st

Financial Assals I ]
Cash & Cash Equivalents - B1.69 61.69
(Other Financial Assets 3 '51.55 51.55
Total o - 113.24 ‘113.2_4
quu_:l_a! Lintillﬂnn : N
Long ” Term H-urrnwlngs =] 713.70 FI1A. 70
Trade Payables ] - ~ 410.5% 410.5%
CHlver Financial Liabilities - 2104543 | 2104543
Total - 22 169.72 22,169,72

Eﬂl‘l’j".ll‘lﬂ .ﬁ.mnuni —

D10 FVTPL | FvToct | Amortised Total
Cost

Financlal Aggets £ 4
Cash -G: ‘Cash Equivalenl.s — = - _BAZE 5.12
D-Eher ancm] Aasels : - - 58.53 5B.53
Total N - - 63.65 63.65
Financial Liabilities
Long Term Borrowings - - 1,550.05 1,550.05
Trade Pavables = 33837 33837
Oither Financial Liabilites B E 19, 923-.11 19,923,711
Total > - n.an.ua 21,811.53

B Financial Risk Management

The Enmpan'r has exposure bo thie Eﬂ"nh‘jl‘lﬁ; risks arising from financial instruments;

« Credit rizk ;
» Liauidity risk ; and
» Markel risk

Risk Management Framewark

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk
nm:ugl."ﬂ'l.tl'li Fraimework. The Board of Dirsctors has astablished the Bek Manﬂsumunt Committes, which is Tgs-pmﬁl'b]e For
developing and monitoring the Gnmpln:.r‘E risk management policies, The Commiiites reports regularly bo the Board of

Dhiteciors oo iks activikes,

The Company's risk management poficies are established to identify and analyse the rlsks faced by the Company, to set
appropriate rigk lomits and controls and to monitor risks and adherence to limits, Kisk management policies and systems
are reviewed regularly to reflect changes in markel conditions and the Company’s activities, The Company, through its
training and management standards and procedures, aims to maintain o disciplined and constructive cantrol environment

im which all employees understand their rales and obligations.




Credit Hisk

Caedit risk s the elsk of fimancisl loss 10 the Company 1IF a customer ar counterparty b a financiel enstroment Gadls G meet
its contractual ebligations, and arises principally from the Company’s receivables from customers, loans and investment in
debt securines, Cred it risk is manaped throngh credit approvals, estaldishing credit limits and coptinuowsly monitoring the
eroditworthiness of costomers o which the Eu-l:!tp&n}' El‘.ﬁl‘llﬁ credit terms in the normal course of business, T‘H"'tl:llﬂplln}l
vatablishes an allowance for doubtiul debls aod inpairment that represents s estimale of incurred Fosses in respect of
trade and other receivables and nvesitments.

The carrying amount of following fimancial assels represents the maximum credit exposare

Trade and other receivables and Long term leans and advances
Custormer: credit risk s rrn.umgrd h}- T RNITIAE, custoaners ko Yy advances H"IIIH.IE"'I Progreas Iﬂlllng,s hefore transfer of
ownership, therefore substantially eliminating the Group's credit risk in this respect.

The Company's credit risk with regard to irade receivable has a high degree of risk diversification, due to the large numibes
of projects of warying sizes and brpes with numerows different custoner categories in a largs number of geographical
miarkekt

i Impadomoent

The mavament in allowanee for Impairment in respect of advances during, the year was as (ollows:
{Rs. in Lakh}

3ist Mar 2021 | 31st Mar 2020

HBalance as at beginning of the vear =

lipabrment Loss recognised during the yoar BE.85
Balance at end of the year RS -
i Cash and Cagh Bquivalents

The Company held cash and cash equivalents of Bs. 61.69 lakh at March 31, 2021 {Bs. 512 lakh at dMarch 31, 2020). The
credit risk on cash and cash equivalents is limited as the company generally invests in deposits with banks where credir
risk is !m-gl,-]}' pnrl:i".'v:fj i EI'Ei‘!II‘.I'I.'I.'I‘I.EI!.' IJ"ISIE;Ii:I':i.Em'IL

Liguidity Risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its finpncial
lishilities that are setifed by delivering cash or another finencial asset. The Company’s approach to managing Hquidity & o
ensure, 4= far as possible, that it will have sufficient bquidity 1@ meet its liabilities when they are due, under both normnal
and stressed conditions, withoul incureing unaccepiable losses or risking damage to the Company's repulation,

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. Thes
manitoring includes namcial ratios and takes into account the accessibility of cashand cash equivalents.

Exposure to Liguidity Risk
The fallowing are the remaining contracten | maturities of financial liabilitizs at the reporting date. The Smounts are gross
ard undiscountsd, and include estimated mberest payments and exclhude the iImpact of retting agresments.

{Ra. in Lalkh)

$i-Mar-2i i":::‘;f mm:u::z 12 Year | 25 Years | M"":ﬂ"ﬁ Total
Long Torm Borvowings 71370 55 W015] IER]
Futun? |nteiest on Borowings 14903 B =] B M2
Trade Fayobles __dibhss 410.59 . -3 41859
Oithar Financial Liabibes 71,145,435 71,045 43 - T 104543

Carryin Withim 12 Moxe than &

Fi-Whir-20 . wﬂf et 12 Vear | 25 w.-_rf g Total
|Eorg Term Bomowings LS00 1538 9 1015 155005
Pulure Inkerest on BEomrowings T8 .69 B1%.63 208 135051
Trade Payables I35 37 : - 33537
Other Financial Linbilities 195811 - - | = 5 15,555 11
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Market Risk

Markel risk is the risk that changes in market prices such as ferelgn exchange mies, interest rates and equity prices and will
affect the Company's income or the value of s holdings of financial insiruments. Markel risk is attributable to all market
risk sensitive financial instruments including foreign currency receivables and payables and long térm debt. The Company
is exposed to market risk primarily related bo interest rale risk and the market valoe of the investments.

Interest Rate Risk

[nferest rabe rlsk can be githor fair vabee interest rate risk or cash fow interest rate risk. Pale value inferest rate risk is the
rlsk of changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates, Cash flow
interest rate plsk s the risk (hat the future cash Aows of floating miterest bearing imvestoents will Nuctuate because of
(Muctuations in the inferest rabes.

Exposure o interest rabe risk

':ﬂTI'I-‘[I-ﬂH}"S intersest rate risk arises from hprrnwi.ng: . E-m'r-nwings issued ml fPoed mabes Exposded o falr value interest rale

rigk. The interest min profile of the Company’s inlerest-bearing financial instruments as reportad to the managemant of the
Company is as follows,

R in Lakh)
st Mar 2021 31st Mar 2020

Fixed rate Instruments
Financial Asaets
_ Fived Deposit T N— . 5107 o736
Total 07 5736
Variable Rate Instruments
_ Financiel Assels N S =
__Total
Financiol Liabllities

Term loan from Financial Instilation 4. THLEE 4,632.21

Loan frony Banks - o e 1 fdBAS 1,756,453
_ Total 6,639.31 f, 385,60

Cash flow sensitivity analysis for variabl rate ingtruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased [decreased)
equity and profit or loss by the amounts shawn below. This analysis assumes that all other variables remain congtant.

{Rs.in )
= _ M-Maell 31-Mar-20
— Profit or Loss ___ Profitor Loss _
Increase dll?e'_':_r_em | Increase Precrease
|Varlable Rate Instruments | ey
Tern loans from Financial Institutions 4855 |  (48.55) 4740 (4740}
Loan from Banks 1523 {18.23) | 46 1426}
[Rs. in Lakh)
Payment of Auditors Inclirded in Miscellaneows Expendes Year Ended Year Ended
31032001 310D
Ag Aunditors
Audil Fees 1.25 1331
Tax Audit Feos 0.75 025
Total 150 158




1% Borrowing Cost

Borrowing Cost trented as project cost during the year

{Ra in Lakh)

Year ended “ear ended
3.032021 31,03 020

List of Related Parties and Transactions during the year as per IND AS 24 Related Party Disclosures

. Holding Company

Peninsula Land Limited
Apsociate of Holding Company
SEW Enginearing {India) Private Limited

Eey Management Personnel

Rafeaw A Piramal
Mandan A Piramal
Ealvani Shukla

Detalls of Transactions are as Follows

Expensed [neurred on our Bahalf
Holding Company

Pentnsula Land Limited

Loan Taken from

Haolding Company

Peningsula Land Limited

Loan Repaid during the year
Holding Company

Peningula Land Timdted

TV Purchase of Services

a

v

VI

Ansociate of Holding Company

SEW Engineering (India) Private Limited
Paid towards purchase of services
Associate of Holding Company

SEW Englneering (India) Private Limdted

Outstanding Balances as at barch 31, 2021
Payable by Company to

Towards Debentures & Accrued Interest
Holding Company

Perinauls Land Limited

Towards Loan lakien

Holding Company

Peninsula Land Limited

{Rs. Tn Lakh)
2020-21 2019-20

0.04 1.72

85,59 1,614.20

2,718.00

10:71

10,345.23 10,345.23

4.747.40 466057



=

1]

iii

Purchase of Services

Associate of Holding Company

SEW Engineering (India} Private Limited
Eeceivable by Company from

Associate of Holding Company
SEW Engimneering {Indis) Privabe Limited

Earnings Per Share (EP'S)

{Rs. In Lakh)

2021

0.30

20

.30

Basic EPS amounts are calculated by dividing the profit for te year atiributable o equity holders of the parent by the

welghted averape number of Bguity shares outsianding during the year,

Diluted EPS amvounts are caloulated by dividing the profit attributable to equity holders of the parent (after adjusting for
interest on the convertible preference shares) by the weighted average number of Equity shares outstanding during the
year plus the welghted wvernge mumber of Equity shares that would be issued on conversion of all the dilutive potentsal

Equity shares into Equity shares.
Prafit attributable to Equity holders of parent

Profit / (Lossh for the vear, attributable to the owners of the Company

Profit attributable bo equity holders of the parent for basic earnings

Interest on Convertible preference shares

[nterest om Convertible debentu ros

Oithers

Frofit attriztable to equity holders of the parent adjusted for the effect of dilution

Weighted average number of erdinary shares

lssued ordinary shares at April 1

lssue of Ordinary Shares

Effect of shares bought back during the year

Weighted average number of shares at March 31 for basic EPS

Basic and Dilaufed earnings per share
Easic aarnings per share Bs

Drluted camings per share Rs

The defails of cost of Realty Sales and Work in Progress (Realty Stock) are ag under:

Healty Costs inourred during the year

Ll Cosdds

Development Costs

Interest and Other Bosvowing Costs

Total Realty Costs for the year (A}

Changes in Inventory
Orpening Invenbory
Finished Realty Stock
Work In Progress
Faw Materinls
Sub-total (f

{Rs in lakh]

020-21 2019-20
{1,075.74) (3.298.23)
[1,078.74) 13,298.23)

Nos
1,000,000 10 DX
1,400,000 L0000
(1,078.74) {3,208.73)
(LOTE.T4) 3,295,217}
(Rs. in Lakh)

2020-21 2019-20

350.27 681524

3316 35882
11136 __ 14677
32T 752483



Closing Inventory
Pintshad Realtr Stock
Waork in Progress
Raw Maborials
Sub-total {11}

Change in Raw Material Imventocy transferred bo cost to complete provision] i)
Changes {n Inventory
Cost of Realty Sales Recognised

(B) = {i-ii+iii)

(A+E)

{Rs. in Lakh)

2{h0-21

3119.71
330.16
111.36

3,561.23

38156

35156

20e-20

3,50 .27

330,16
_111.36
334279

5,582.04

358204

Comt of Realty Sabes recognised includes markdown of inventery b its net realisable value in view of lower sales realisation

and sluggish market conditions as under

Markdown of Inveniory o its nel realsable value

Capltal Management

{Rs. in Lalkh)
02021 920
46,12 248962

The Company's policy 15 to maintain a strong capital base so as to maintain investor, creditor and market confidence and to
sustain future development of the business. Managament monitors the réturn on capital as well as the level of dividends to

grdinary shareholders.

Thia Board of Divsctors seeka 1o maintain A balance botween the higher returna that might be possible with higher levels of

borronwings and the advantages and security afforded by a sound capital position,

The Company monitors capital using a matio of “adjusted net debt’ to "adjusted equity’, For this purpose, adjusied net debr
is defined as el liakilities, comprising Interest-bearing loans and borrowings kess cash and cash equivalents.

The Company's adjusted net debt to equity ratio at March 31, 2021 was as follows,

(Bx, in Lakh)

Az al A at

TRt ui 1t Mar 2021 | 31st Mar 2020
Total LiabdHties 10,893,564 19,648,16
Less + Cash and cash equivalent 6162 N
Adjusied Net Debl 19,831.95 19,543.04
Total Equity (17, 990, 75) (17,990,775
Less | Hedging reserve R o
Adjusted Equity (17 990.75) [17.590.75)
Adjusted Net Debt to Adjusted Equity Ratio (110} (1,04
Tax Expense
Amounis recognised in Stalement of Profit and Loss

(s In Lakh)

T—— _ Particulars 2021 2015-20
Current Income Tax -
Deferred Income Tax Liability / (Asset) [Net]
Deferrad Tax Asaet on Inlerest on Dabenturas 4 (Z7Z.B6)
Mot Deferred Tax Expense [ (Inocma) - (&7 2. BR)
Tax expense’ (benefit) for the year - !Z?!E&]




b Deferved Tax Movensenl

== __{Rs. in Lakh]
o _ Pasticulars | mmpA | ANS-H
Opening Deferred Tax Liability / {Asset) on:
Egulty Component of Compound Financial It 24. 3% 19715
Recognised in Profit or Loss -4 (27286)
Closing Deferred Tax Liability / (Asset) I 24.29 2429
Movement during the year:
Deferved Tax {Income) / Expense : {27286
28 Commutoents and Contingent Liabilities
[He in Lakh)
Claims not acknowledged as debts in respect of _i 202021 2920
Disputed claims related to project * | 6405 57,98

* Conswmer Complaini filed by customer hefore Honourable MNational Consumer Dispute Redressal Commission, New
Disdhi,

26 Ind AS 115 Revenue from Contracts with Customers {Rs in lakh]

Ir2n-21 HIT9-20
A Disaggregabed revenue information

Set out below ks the disaggregation of the Company's revenue from contracts with
customers by Eming of transfer of goods ar services.

Timing of transfer of goods or services
I Revenue from goods or services transherred b customars al & point in time B3.16 B54.54
il Revenus from goods or services transterted over Hme - -

B Coniract balances and performance obligations
i Trade receivables . ,
i Contract labilites * s B! 442 5
*Canlract Habilities represent amounts colbected From customers based on contractual
milestones and linbility under point development agreements entered into with
landlords pursuant to agreaments eoecuted with such customers) landlords for
construction and sabe of residential uniks, The terms of agresments executed with
customers require the customens to make pay ment of consideration as fixed in the
agreement on achivement of contractual milestones though such milestones may not
revessacily colncide with the poing in time at which the entiby ransfers control of such
units to the customer. The Campany is liable for any stroctural or other defects in the
residentinl units gs per the lrms of the agreements executed with costomers and the
applicable laws and regulations,

iii Rovenua recognised in the reporting period that was included in the contract liability
halance at the beginning of the period 14239 4.1

iv Frevenue recognised in the reporting period from performance obligations satisfied in
previouns pertods

v Aggregate amount of the transaction price aflocated to the performance obligations that
are unsatisfied as of the end of the reporting period **
1LE1L 16 M3
* The entity expects to satisfy (he said performance obligations as explained in note
2.2(m) when [or as) the underlying real estate projects to which such performance
obligations relate are com pleted.
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Reconciling the amount of revenue recognised in the statement of profit and loss

with the comlracted price

Revenue as per contraciesd price e £54.54
Adjustments

Discoun! 2 :
Revenue from contract with cosbomers L 5454

Assels recognised from the costs to obtain o fulfil a comtract with a customer
Brokerage costs pertaining to sale of residential anits 17.11

Based on the informatien available with the Compeny, the following is the amount due o the suppliers who are registered
as micro, small and mediun enterprises under "The Micro, Small and Medium Enterprises Development Act 2006

Bs in Lakhs
s at s al
J1-03-20c %1.03-203)
The principal ameunt remaining unpaid al the end of the yesr 033 0.15
The interest amount remaining unpaid al the end of the year -
The interest amount paid in terms of Section 16 of MSMED Act 2006 -
The balance of MEMED parties as the end of the year 0.33 015

The Company has considerad internal and external sources of information, ecenomic forecasts und industry reparts, up 1o
the date of approval of the Hnancial statements, in determinimg the impact of COVID 19 pandemic on varicus clements of
ils business operations and financlal statements. The Company has used the principles of prudence im applying
judgements, estimales and assymptions and based on the current estimates, the Company expects to recover the carrying
amrount of §ts current and nen current assets, The eventual outcome of impact of the global health pandemic may be
different from those estimated a8 on the date of approval of these financinl statements depending on hew long the
pandemic lasts and time period taken for the sronomic activities to return to normalcy,

The Company is registered with Mindstry of Corporate Affairs under CIN U45400MH2008PLC1B2058,

Previpus year figures have been regrouped [/ reclassified wherower necessary to conform te current year's classiftcation.

The fures have been rounded off fo o decimals in Lakh

There are no significant subsequent events that would requine adjustments or disclosares in the financinl statements as on
the Belance Sheet date,

A per our attached report of even date,

Far Mayur Khandelwal & Co. For and on behalf of the Board of Directors of
Chartered Accountants Reockfirst Real Estate Limited

ICAL FRR: 1347230
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