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Independent Auditor’s Report

To the Members of

Peninsula Brookfield Trustee Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Peninsula Brookfield Trustee Private Limited (the
“Company”), which comprise the Balance sheet as at 31 March 2020, and the Statement of profit
and loss (including other comprehensive income) and the Statement of changes in equity for the year

then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act™)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2020, and profit
and other comprehensive income and its changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Material uncertainty related to Going concern

We draw attention to Note 19 in the financial statements, which indicates that the Company is
exploring opportunities for new trusteeship contracts however, as on date they have sufficient
reserves to meet its liabilities for the next year. Further, the extent of which COVID 19 pandemic
will have an impact on the Entity’s future plans is dependent on future developments, which are
highly uncertain. This indicates that a material uncertainty exists that may cast significant doubt on
the Company’s ability to continue as a going concern. Our opinion is not modified in respect of this
matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the financial
statements and our auditor’s report thereon. The Director’s report is expected to be made available
to us after the date of this auditor's report.

B S R & Assaciates (a partnership firm with Registered Office
Registration No. BA69226) converted into 5th Floor, Locha Excelus,
B S R & Associates LLP (a Limited Liability, Apollo Mills Compound

Partnership with LLP Registration No. AAB-8182) N. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbeai - 400 011
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Other Information (Continued)

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to ccasc opcrations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error und arc considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.
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Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

I. This report does not include a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2016 (the “Order”) issued by the Central Government
of India in terms of Section 143(11) of the Act, since in our opinion and according to the
information and explanations given to us, the said Order is not applicable as the Company is
small company as defined under section 2(85) of the Act.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those hooks;

¢) The Balance sheet, the Statement of profit and loss (including other comprehensive
income) and the Statement of changes in equity dealt with by this Report are in agreement
with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act;

e) On the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Dircctors, none of the directors is disqualified as on
31 March 2020 from being appointed as a director in terms of Section 164(2) of the Act;
and

f) The Company has been exempted from the requirement of its auditor reporting on whether
the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls (clause (i) of section 143(3));
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Report on Other Legal and Regulatory Requirements (Continued)

3. With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position;

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

¢) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company; and

d) The disclosures in the financial statements regarding holdings as well as dealings in
specified bank notes during the period from 8 November 2016 to 30 December 2016 have
not been made in these financial statements since they do not pertain to the financial year
ended 31 March 2020.

4. In our opinion and according to the information and explanations given to us, section 197 is
not applicable to the Company as it is a Private limited company.

For BS R & Associates LLP
Chartered Accountants
Firm's Registration No. 116231 W/W-100024

v

Ritesh Goyal
Partner

Mumbai
Date: 2 4 JUL 2020 Membership No. 115007
UDIN: 20\\S 00 ¥AAAACELFS 3



Peninsula Brookfield Trustee Private Limited

Balance sheet
as cat 31 March 2020

{Amount in INR)
Particulars
ASSETS
Non-current assets

(2) Other tax assets (net)
Total non-current assets

Current assets

(2) Financial assets

(iy Cash and cash equivalents

(ii) Other current financial assets
Total current assets

TOTAL ASSETS

EOQUITY AND LIABILITIES

Equity

(a) Equity share capital

(b) Other equity
Retained eamnings

Total equity

Current liabilities

(a) Financial liabilities

() Trade payables

- total outstanding dues of micro and small enterprises

- total outstanding dues of creditors other than micro and small enterprises
(i1} Other current liabilities

Total current liabilities

TOTAL EQUITY AND LIABILITIES

The notes referred to above form an integral part of the financial statements
As per our report of even date attached.

For B S R & Associates LLP

Chartered Accountants
Firm's Registration No: 11623 1W/W-100024

Ritesh Ggyal
Pariner
Membership No: 115007

Mumbai

4 il 200

Note 31 March 2020 31 March 2019

3. 6,840 2909

6,840 2,909

4 14,28,454 13,57,432
5 336 -

1428790 1357432

) 14,35,630 _ 13.60341

6 2,00,000 2,00,000

11,17,341 10,56,057

13,17341 12,356,057

1.11,950 97.920

8 6,339 6364

118289 1,04,284

14,35,630 13,60,341

For and on behalf of the Board of Directors of
Peninsula Brookfield Trustee Private Limited
CIN : U67190MH201 1PTC224167

A g Sn

Urvi Piramal Sridhar Rengan
Director Director
DIN: 00044954 DIN: 03139082
Mumbai

Date: 1 July 2020



Peninsula Brookfield Trustee Private Limited

Statement of income and expenditure
for the year ended 31 March 2020

{Amount in INR)
Particulars

Revenue from operations - trusteeship fees
Other income
Total income

Other expenses
Total expenses

Profit before tax

Tax expense:

Current tax

Short provision of earlier years
Profit for the period

Earnings per equity share of par value Rs. 10 each
Basic
Diluted

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached.

For BS R & Associates LLP
Chartered dccountants

Fir's Regltration No: 11623 IW/W-100024

Ritesh (4
Partmer
Membership No: {15007

yal

Mumbai

2 4 JiL 20

Note

{0

2

31 March 2020 31 March 2019
1,58,696 4,00,000
64,444 59,533
2,23,140 4,59,533
1,40,389 1,49,352
1,40,389 1,49,352
82,751 3,10,181
21,295 80,898
172 -
61,284 2.29.283
3.06 11.46
3.06 11.46

For and on behalf of the Board of Directors of
Peninsula Brookfield Trustee Private Limited
CIN : U67190MH20 1 IPTC224167

j y\x\s L'\ 4
Urvi Piramal Sridbar Rengan
Direcror Director
DIN: 00044954 DIN: 03139082

Mumbai
Date: 1 July 2020



Peninsula Brookfield Trustee Private Limited

Statement of changes in equity
for the year ended 31 March 2020

{Amount in INR)

| .
Particulars Equity share capital Other Equity Total vquity,
Reserves & Surplus
Retained earnings

{Balance at the beginning of the reporting period 2,00,000 8,26,774 10.26,774
Profit for the year = 2.29.283 2,29.283
Halance at 31 March 2019 2,00.000 10,56,057 T 12.56.057 |
Balance at the beginning of the reporting period 2,00,000 10,56,057 12,56,057
Profit for the year - 61,284 61,284
fialance at 31 March 2020 2,00,000 11,17,341 1317341 |

Note:

Retained earnings are in nature of accumulated profits over the years. The Company does not have any items in the nature of 'other comprehensive

income' during the year ended 31 March 2020
As per our report of even date attached.
For B SR & Associates LLP

Chartered Accountants
Frrm's Registration No: 11623 1W/W-100024

Ritesh Gafy:
Partner
Membership No: (13007

Mumbai
Y

4 JuL 200

For and on behalf of the Board of Directors of
Peninsula Brookfield Trustee Private Limited
CIN : U67190MH201 1PTC224167

Snan

\

Urvi Piramal Sridhar Rengan
Director Director
DIN: 00044954 DIN: 03139082
Mumbai

Date: | July 2020



Peninsula Brookfield Trustee Private Limited

Notes to the financial statements
for the year ended 31 March 2020

(Amount in INR)

1.

2.1

2.2

2.3

Background

Peninsula Brookfield Trustee Private Limited (‘the Company’) was incorporated on
21 November 2011 with the objective of acting as a trustee to Peninsula Brookfield Indig
Real Estate Fund (the ‘Fund’). The Company is domiciled in India and is incorporated undey
the provisions of the Companies Act applicable in India. The principal shareholders of the
Company are Peninsula Holdings and Investments Private limited and Brookfield Capita]
Partners (Bermuda) Ltd. The registered office of the Company is located at Peninsula
Spenta, Mathuradas Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai -
400 013.

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS), under the historical cost convention the accrual basis except for certain
financial instrument which are measured at fair value, the provisions of the Companies Act,
2013 (the “Act”) (to the extent notified) and prescribed under Section 133 of Act and relevant
amendment rules issued thereafter. Accounting policies have been consistently applied
except where a newly-issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

The Company is a Small company as defined under section 2(85) of the Companies Act.
2013. Accordingly. the Company bas not prepared cash flow statement by virtue of section
2(40) read with section 2(85) of the Companies Act. 2013.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the
Company’s functional currency. All amounts have been rounded-off to the nearest rupees,
unless otherwise indicated.

Current /Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification.

An asset is treated as current when it is:

a)  Expected to be realised or intended to be sold or consumed in it’s normal operating
cycle;

b) Held primarily for the purpose of trading;

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

v oAllother assets are classified as non-current.
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2010

(Amount in INR)

2. Basis of preparation (Continued)

2.3. Current /Non-current classification (Continued)
A liability is current when:
a) It is expected to be settled in it’s normal operating cycle;
b) It is held primarily for the purpose of trading;
¢) Itis due to be settled within twelve months after the reporting period; or
d) There is no unconditional right to defer the settlement of the liability for at least

twelve months atter the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities, if applicable are classified as non-current assets and
liabilities,
The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

2.4 Basis of measurement
The financial statements has been prepared on the historical cost basis. except for the certain
financial instruments which are measured at fair value.

2.5 Use of estimates and judgements
In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively.

2.6 Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the Balance Sheet date. These are reviewed at
each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1)  possible obligations which will be confirmed only by future events not wholly within
the control of the Company or

(2) - present obligations arising from past events where it is not probable that an outflow of
mi- tesources will be required to settle the obligation or a reliable estimate of the amount
of the obligation cannot be made.

@.
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2010

(Amount in INR)
2. Basis of preparation (Continued)
2.7 Revenue
Trusteeship fees is recognized on accrual basis, in accordance with the trusteeship
agreement entered into with the Fund.
Interest income is recognised on accrual basis using the effective interest method.
2.8  Income tax

Income tax comprises current and deferred tax. It is recognised in statement of profit or loss
except to the extent that it relates to items recognised directly in equity or in other
comprehensive income

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous years.
The amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured
using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable
right to set off the recognised amounts, and it is intended to realise the asset and settle the
liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the corresponding amounts used
for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses
and tax credits,

Deferred tax assets are recognised to the extent that it is probable that future taxable profits
will be available against which they can be used. Company recognises a deferred tax asset
only to the extent that it has sufficient taxable temporary differences or there is convincing
other evidence that sufficient taxable profit will be available against which such deferred tax
asset can be realised. Deferred tax assets — unrecognised or recognised, are reviewed at each
reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the
asset is realised or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date. The measurement of deferred tax reflects the tax
consequences that would follow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offsct if therc is a legally enforceable right to offset
current tax liabilities and assets, and they relate to income taxes levied by the same tax

‘- authority on the same taxable entity, or on different tax entities, but they intend to settle

current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised
simultaneously.

t
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2019

(Amount in INR)

2.

2.9

210

Basis of preparation (Continued)

Trade receivable and trade payable

Trade receivable represents the amount due on the services rendered in the normal course of
business and trade payable represents the amount due on account of services received in the
normal course of business..

For trade receivables only, the Company applies the simplified approach permitted by Ind
AS 109 Financial Instruments, which requires expected lifetime losses to be recognised from
initial recognition of the receivables.

Recent accounting pronouncements

There are no recent accounting pronouncement that will have significant impact on the
company’s financial statements.
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Notes to financial statements (Continued)
as at 31 March 2020

(Amount in INR)
Particulars 31 March 2020 31 March 2019

3 Other tax assets (net)

Advance income tax (net of provision for tax) 6,340 2,909

6,340 2,909

4 Cash and cash equivalents

Balance with banks:
(i) In current account 1,08,325 13,37,253
(ii) Balances with banks in deposit account (original maturity upto three months) 13,00,000 -
Cash on hand 20,129 20,179
1428454 _ 13,57.432
5 Other current financial assets
Interest accrued on deposits 336 -

336 -




Peninsula Brookfield Trustee Private Limited

Notes to financial statements (Continued)
as at 31 March 2020

(Amount in INR)

Particulars 31 March 2020 31 March 2019
6 Share capital
a Authorised :
20,000 (previous year 20,000) equity shares of Rs.10 each 2,00,000 2,00,000
2,00,000 2,00,000

b Issued, subscribed and paid up:

20,000 (previous year 20,000) equity shares up of Rs. 10 each fully paid 2,00,000 2,00.000
2,00,000 ~2,00,000
c There has been no change in the number of equity shares issued, subscribed and paid up during the current period.
d Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per
share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

e Shares held by its holding compauy and/or their subsidiaries / associates:
'Equity share 31 March 2020 31 March 2019
No. of Shares Amount (INR) No. of Shares Amount (INR) |
'Peninsula Holdings and [nvestments Pvt Ltd 10,000 100,000 10.000 1.00.000
;Brookﬂeld Captal Partners ( Bermuda) Lid 10,000 1,00,000 10.000 L.UO.VOVO §
f Particulars of shareholders holding more than 5% shares in the company is set out below:
Equity share 31 March 2020 31 March 2019
No. of Shares No of shares (%) No. of Shares No of shares (%)
Peninsula Holdings and Investments Pvt Ltd 10,000 350 10,000 50
Brookfield Capital Partners (Bermuda) Ltd 10,000 50 10,000 50
2 No shares have been allotted without payment being received in cash or by way of bonus shares during the period of five years immediately

preceding the reporting date.
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Notes to financial statements (Continued)
as at 31 March 2020

(Amount in INR)
Particulars
7 Trade payables

- total outstanding dues of micro and small enterprises
- total outstanding dues of creditors other than micro and small enterprises

8 Other current liabilities

Statutory dues payables

T

31 March 2020

31 March 2019

1,11,950 97,920
1,11,950 971920
6,339 6,364
6339 B 6.364




Peninsula Brookfield Trustee Private Limited

Notes to financial statements (Continued)

Sor the year ended 31 March 2020

(Amount in INR)
Particulars
9 Other income

10

Interest income on deposits with banks

Other expenses

Rates and taxes
Payment to auditors

- Audit fees

- Reimbursement of expenses
Legal and professional charges
Miscellaneous expenses

31 March 2020

3 1 March 2019

64,444 59,533
64,444 59,533
2,500 2,500
59,000 59,000
1,770 3,065
71,800 71,800
5319 12,987
1,40,389 1.49352




Peninsula Brookfield Trustee Private Limited

Notes to financial statements (Continued)
Jor the year ended 31 March 2020

(Amount in INR)

31 March 2020 31 March 2019
11 (a) Amounts recognised in profit and loss
Current income tax 21,295 80,898
Deferred tax expense - -
Tax expense for the year 21.295 80,898
(b) Reconciliation of effective tax rate
Profit before tax 82,751 3,10,181
82,751 3.10,181

Tax using the Company’s domestic tax rate 20,827 80,647
[Current year 25.168% and Previous Year 26%]
Actual Tax charge 21,295 80,898
Tax effect of:
Non-deductible tax expenses (468) (251)
Effective tax rate (Current year 25.73% and Previous Year 26.08%) - 20,827 ) 80,647"

The Company's domestic tax rate is 25.168% during the current year.

The Company does not have any timing difference resulting into deferred tax asset or liabilities. Accordingly, there are no unrecognised
deferred tax assets and liabilities as at 31 March 2020 (31 March 2019: Rs. Nil).

T



Peninsula Brookfield Trustee Private Limited

Notes to financial statements (Continued)
Jor the year ended 31 March 2020

(Amount in INR)

12 Earnings per share (EPS)

The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders for the period by weighted

average number of equity shares outstanding during the reporting period.

Number of equity shares used in computing diluted earnings per share comprises the weighted average number of shares considered for
deriving basic earnings per share and also weighted average number of equity shares which would have been issued on the conversion
of all dilutive potential shares. In computing diluted earnings per share, only potential equity shares that are dilutive are included.

Particulars
Profit for the period
Weighted average number of ordinary shares

Issued ordinary shares at | April
Effect of shares issued for cash

Weighted average number of shares for basic EPS

Effect of dilution

Weighted average number of shares for diluted EPS

Basic and diluted earnings per share
Basic earnings per share (in Rs.)
Diluted earnings per share (in Rs )

31 March 2020 31 March 2019
61,284 229283
20,000 20,000
20,000 20,000
20,000 20,000
3.06 11.46
3.06 11.46



Peninsula Brookfield Trustee Private Limited

Notes to financial statements (Continued)
Jor the year ended 31 March 2020

(Amount in INR)

13

Related party relationships, transactions and balances
List of related parties and transactions during the year:

a. Entities ultimately exercising joint control

(i) Peninsula Land Limited
(i) Brookfield Capital Partners (Bermuda) Ltd.

b. Entities exercising joint control

(i) Peninsula Holdings and Investments Private Limited
(ii) Brookfield Capital Partners (Bermuda) Ltd.

c. Entity under common control

(i) PenBrook Capital Advisors Private Limited (formerly Peninsula Brookfield Investment Managers Private Limited)
(if) Peninsula Brookfield India Real Estate Fund

d. Key management personnel

(i) Mrs. Urvi A. Piramal

/ (if) Mr. Sridhar Rengan

¢. Directors of entities exercising joint control

(1) Mrs. Urvi A. Piramal
(ify Mr. Mahesh Shrikrishna Gupta

(iii) Mr. Vijay Shankar

14

Details of transactions are as follows:

Related party transactions vther than those with key managemet personnel

Transaction value
31 March 2020 31 March 2019

Trusteeship fees
Peninsula Brookfield [ndia Real Estate Fuad 1,58,696 4.00,000

There is no balance outstanding as at 31 March 2020 (31 March 2019: Rs. Nil).
Capital management

The Company’s policy is to maintain a strong capital base to sustain future development of the business.

The Company has adequate cash and bank balances and continues to remain debt-free. The Company monitors its capital by a careful scrutiny
of the cash and bank balances, and a regular assessment of any debt requirements. In the absence of any debt, the maintenance of debt equity
ratio etc. may not be of any relevance to the Company.



Peninsula Brookfield Trustee Private Limited

Notes to financial statements (Continued)
Jor the year ended 31 March 2020

(Amount in INR)

15

Financial instruments — Fair values and risk management

i. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet jts contractuat
obligations, and arises principally from the Company’s receivables from customers and investment securities. Credit risk is managed through
monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business. The Company
establishes an allowance for doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and other
receivables and investments.

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which
customers operate.

There are no trade receivables as at 31 March 2020 and 31 March 2019 hence, disclosure as per para 34(a) of Ind AS 107 is not provided.

Cash and cash equivalents

The Company held cash and cash equivalents of INR 14,28,453 at 31 March 2020 (31 March 2019: INR 13,57,432). The cash and cash
equivalents are held with bank and financial institution counterparties with good credit ratings.

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will

have sufficient liquidity to meet its liabilities when they are due, under both normat and stressed conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. This monitoring inciudes
tinancial ratios and takes into account the accessibility of cash and cash equivalents.
Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted.
These liabilities of the Company are normmally settled within 12 months.
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jii.

Financial instruments — Fair values and risk management (Continued)

Liquidity risk (Continued)

Contractual cash flows

31 March 2020 Carrying Total Within 12 1-2 years 2-5years More than 5
amount months yenrs

Non-derivative financial liabilities

Trade payables 1,11,950 1,11,950 1,11,950 - - -

Contractual cash flows
31 March 2019 Carrying amount Total Within 12 1-2 years 2-5 years More than 5
months years
Nan-derivative financial liabilities
Trade payables 97.920 97,920 97.920 - - =

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash tflow interest rate risk. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future
cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates. The Company does not have

exposure to interest rate risk.

Fair value sensitivity analysis for fixed-rate instruments

The Company does not have any fixed-rate financial assets or financiai liabilities. Therefore, a change in interest rates at the reporting date

would not affect profit or loss.

Cash flow seusitivity analysis for variable-rate instruments

The Company does not have any exposure to variable rate instrument. There for change in interest rate will not impact profit or loss.

Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the
Company’s income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial
instruments including foreign currency receivables and payables and long term debt. The Company does not have exposure to market risk.

Currency risk

The functional currency of the Company is Indian Rupee. The Company does not have exposure to currency risk and therefore, the changes in

currency risk will not impact profit or loss.
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17.

18.

Segment reporting

An operating segment is a component of the Company that engages in business activitieg
from which it may earn revenues and incur expenses, including revenues and expenses that
relate to transactions with any of the Company’s other components, and for which discrete
financial information is available.

The Company operates in only one business segment viz. trusteeship services to Peninsula
Brookfield India Real Estate Fund and all of its operations are in India. Accordingly, the
financial statements are reflective of the information required by IND AS 108.

Contingent Liability and capital commitment

There is no contingent liability and capital commitment as at 31 March 2020 (31 March 2019
Rs. Nil).

The Company has assessed its obligations arising in the normal course of business, including
pending litigations, proceedings pending with tax authorities and other contracts including
derivative and long term contracts if any. Based on such assessment, the Company does not

expect the outcome of these proceedings to have a materially adverse effect on its financial
statements.

Due to Micro and small suppliers

31 March 2020 At March 2019 !

The amounts remaining unpaid to micro and small suppliers as at the
end of the year

- Principal - 5

- Interest

The amount of interest paid by the buyer as per the Micro Small and - -
Medium Enterprises Development Act, 2006 (MSMED Act, 2006)

The amounts of the payments made to micro and small suppliers - -
beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in - =
making payment (which have been paid but beyond the appointed

day during the year) but without adding the interest specified under

MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of - -
each accounting year

The amount of further interest remaining due and payable even in B -
the succeeding years, until such date when the interest dues as above

are actually paid to the small enterprise for the purpose of

disallowance as a deductible expenditure under the MSMED Act,

2006

The above information regarding Micro, Small and Medium Enterprises has been
determined to the extent such parties have been identified on the basis of information
available with the Company. This has been relied upon by the statutory auditors of the
Company.
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19.

20.

Going concern and COVID-19 impact

The Company has sufficient reserves to meet its expenses for next year. The Company
however, are exploring various opportunities for new trusteeship contracts. Hence, the
management does not see any significant impact on the ability of the Company to continue
as going concern.

The Company has evaluated impact of COVID-19 pandemic on its business operations and
financial position and based on its review of current indicators of future economic
conditions, there is no significant impact on its financial statements as at 31 March 2020,
However, there remains a high level of uncertainty about the duration of the lockdown and
the time required for operations to normalise. The extent to which the COVID-19 pandemic
will impact the LLP’s business and future business plans at this time is dependent on future
developments.

Subsequent events

The Company has evaluated subsequent events, as defined under IND AS 10 “Events after

the reporting period” through 1* July 2020 and no material subsequent event have been
identified.

As per our report of even date attached.
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