Goodhome Realty Limited
Notes forming part of the financial statements.

I.

Company Overview

Goodhome Realty Limited (“the Company™) is a Public Limited Company engaged primarily
in the business of real estate development and is domiciled in India. The Company is
subsidiary of Peninsula Holdings and Investments Private Limited, which is subsidiary of
Peninsula Land Limited. The registered office of the Company is located at 1, Peninsula
Spenta, Mathuradas Mills Compound, Lower Parel, Mumbai 400013. The Company is
registered with Ministry of Corporate Affairs under the Companies Act, 2013 with
U45400MH2008PLC185456.

The Financial Statements of the Company for the year ended 31st March, 2019 were authorized
for issue in accordance with the resolution of the Board of Directors on 29™ May 2019.

Significant Accounting Policies
Basis of Preparation of Financial Statements

a. The financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as notified under section 133 of the Companies
Act read with the Companies (Indian Accounting Standards) Rules 2015 (as amended
from time to time).

b. The financial statements are prepared on a historical cost basis, except for:
(1) Certain financial assets and liabilities that are measured at fair value (refer
accounting policy regarding financial instruments).

c. Current / non-current classification
The Company presents assets and liabilities in the balance sheet based on Current / non-
current classification. An asset is treated as current when it is:
e Expected to be realized or intended to be sold or consumed in normal operating cycle
e Held primarily for the purpose of trading

e Expected to be realised within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is treated as current when:
e itis expected to be settled in normal operating cycle
it is held primarily for the purpose of trading

it is due to be settled within twelve months after the reporting period, or

there is no unconditional right to defer its settlement for atleast twelve months after
the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current.
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The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The real estate development projects undertaken
by the Group generally run over a period ranging upto 5 years. Operating assets and
liabilities relating to such projects are classified as current based on an operating cycle of
upto 5 years. Borrowings in connection with such projects are classified as short-term (i.e.
current) since they are payable over the term of the respective projects. Assets and
liabilities, other than those discussed above, are classified as current to the extent they are
expected to be realised / are contractually repayable within 12 months from the balance
sheet date and as non-current, in other cases. Deferred tax assets and liabilities are
classified as non-current assets and liabilities.

d. Functional and Presentation Currency

The financial statements are presented in Indian Rupee (“INR”) which is also the
functional currency of the Company. All values are rounded off to the nearest lakh or
fraction thereof up to two decimals, except where otherwise indicated.

II Use of accounting judgements, assumptions and estimates

In the application of the Group’s accounting policies, the Management is required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates. The estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future
periods. Detailed information about each of these estimates and judgements is included in
relevant notes together with information about the basis of calculation for each affected
line item in the financial statements.

The areas involving critical estimates or judgements are:

a. Estimation of Net Realisable Value (NRYV) for inventory property
Inventory property is stated at the lower of cost and nel realizable value (NRV),

NRV of completed or developed inventory property is assessed by reference to market
conditions, prices and trends existing at the reporting date and is determined by the
company based on comparable transactions observed /identified for similar properties in
the same geographical market serving the same real estate segment.

NRYV in respect of inventory property under development is assessed with reference to
market prices and trends existing at the reporting date for similar completed property, less
the estimated cost to complete construction and an estimate of the time value of money to
the date of completion.

b. Impairment of Financial Assets
The impairment provisions for financial assets are based on assumptions about the risk of
default and expected loss rates. The Company uses judgement in making these
assumptions and selecting the inputs for impairment calculation, based on Company’s
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past history, existing market conditions as well as forward looking estimates at the end of
each reporting period.

¢. Fair Value Measurement of Financial Instruments
When the fair values of the financial assets and liabilities recorded in the Balance Sheet
cannot be measured based on the quoted market prices in active markets, their fair value
is measured using valuation technique. The inputs to these models are taken from the
observable market wherever possible, but where this is not feasible, a review of
judgement is required in establishing fair values. Any changes in assumptions could
affect the fair value relating to financial instruments.

Measurement of Fair Values

The Company measures financial instruments, such as investments at fair value at each
balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either in the principal market for the asset or liability,
or in the absence of a principal market, in the most advantageous market for the asset or
liability. The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs.

The Company has an established control framework with respect to the measurement of fair
values. The Management regularly reviews significant unobservable inputs and valuation
adjustments. If third party information is used to measure fair values, then the Management
assesses the evidence obtained from third parties to support the conclusion that such
valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in
which such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorised into different levels in a
fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: Quoted prices in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Inputs for the asset or liability that are not based on observable market data.
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If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Property, Plant and Equipment & Depreciation
Recognition and Measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation
and impairment losses, if any. The cost of an item of property, plant and equipment
comprises:

i. its purchase price, including import duties and non refundable purchase taxes after
deducting trade discounts and rebates.

il. any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by Management.

iii. Borrowing costs relating to acquisition / construction / development of tangible assets,
which takes substantial period of time to get ready for its intended use are also included
to the extent they relate to the period till such assets are ready to be put to use.

iv. Income and expenses related to the incidental operations, not necessary to bring the item
to the location and condition necessary for it to be capable of operating in the manner
intended by Management are recognised in Statement of Profit and Loss. If significant
parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and
equipment.

Subsequent Expenditure

Subsequent expenditure related to an item of Property, Plant and Equipment is added to its
book value only if it increases the future benefits from the existing asset beyond its
previously assessed standard of performance. All other expenses on existing Property, Plant
and Equipment, including repair and maintenance expenditure and cost of replacing parts are
charged to the Statement of Profit and Loss for the period during which such expenses are
incurred.

Expenses incurred for acquisition of capital assets excluding advances paid towards the
acquisition of Property, Plant and Equipment outstanding at each Balance Sheet date are
disclosed under Capital Work in Progress.

Capital Work in Progress in respect of assets which are not ready for their intended use are
carried at cost, comprising of direct costs, related incidental expenses and attributable
interest.
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Any gain or loss on disposal of an item of property, plant and equipment is recognized in the
Statement of Profit and Loss of the Company in the year of disposal.

Depreciation

Depreciation is provided from the date the assets are ready to be put to use on straight line
method as per the useful life of the tangible assets as prescribed under Part C of Schedule II
of the Companies Act, 2013

Depreciation is calculated on a prorata basis from the date of installation / acquisition till the
date the assets are sold or disposed.

Depreciable amount for assets is the cost of an asset or amount substituted for cost, less its
estimated residual value. ’

The depreciation methods, useful lives and residual values are reviewed periodically.

Foreign Currency Transactions / Translations

a. Foreign exchange transactions are recorded at the closing rate prevailing on the dates
of the respective transactions or at the contracted rates as applicable.

b. Monetary assets and liabilities denominated in foreign currencies at the reporting date
are translated into the functional currency at the exchange rate at that date.
c. Exchange differences arising on the settlement of monetary items or on translating

monetary items at rates different from those at which they were translated on initial
recognition during the period or in previous financial statements are recognised in the
statement of profit and loss in the period in which they arise.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and-a
financial liability or equity instrument of another entity.

Financial assets and financial liabilities are recognized when the Company becomes a party to
the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Trarisaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities measured at fair value through profit or
loss are recognized immediatély in the statement of profit and loss.

a a Financial Assets

All regular way purchases or sales of financial assets are recognized and derecognized on
a trade date basis. Regular way purchases or sales are purchases or sales of financial
assets that require delivery of assets within the time frame established by regulation or
convention in the market place. All recognized financial assets are subsequently
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measured in their entirety at either amortized cost or fair value, depending on the
classification of the financial assets.

il

iii.

iv.

Financial Assets at amortized cost

Financial assets are subsequently measured at amortized cost using the effective
interest rate method if these financial assets are held within a business whose
objective Is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial Assets at fair value through Profit and Loss

Investments in equity instruments are classified as at FVTPL, unless the Company
irrevocably elects on initial recognition to present subsequent changes in fair value
in other comprehensive income for investments in equity instruments which are not
held for trading.

Other financial assets are measured at fair value through profit or loss unless it is
measured at amortised cost or at fair value through other comprehensive income on
initial recognition. ‘

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group
of similar financial assets) is primarily derecognised when:

¢ The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass-through’ arrangement and either:

a) the Company has transferred substantially all the risks and rewards of the
asset or

b)  the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or
has entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent of
the Company’s continuing involvement. In that case, the Company also recognises
an associated liability. The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the Company has retained.

Impairment of Financial Asset
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The Company assesses at each date of balance sheet whether a financial asset or a
group of financial assets is impaired. Ind AS 109 requires expected credit losses to
be measured through a loss allowance. The Company recognises life time expected
losses for all contract assets and/or all trade receivables that do not constitute a
financing transaction. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month expected credit losses or at an amount
equal to the life time expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition.

Financial Liabilities and Equity Instruments

i.

iii.

iv.

Classification as Debt or Equity

Debt and equity instruments issued by a Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognized at the proceeds received, net of direct issue costs.

Financial Liabilities

All financial liabilities are subsequently measured at amortised cost using the effective
interest method. Gains and losses are recognized in statement of profit and loss when the
liabilities " are derecognized as well as through the Effective Interest Rate (EIR)
amortization process. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance costs in the statement of profit and loss.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior
to the end of financial year which are unpaid. Trade and other payables are presented as
current liabilities unless payment is due within 12 months after reporting period. For
trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition
of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the Statement of Profit and Loss.
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VIII

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
Balance Sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis to realise the assets and settle the
liabilities simultaneously.

Inventories

Direct expenditure relating to Real Estate Development activity is inventorized. Other
expenditure (including borrowing costs) during construction period is inventorized 1o the
extent the expenditure is directly attributable cost of bringing the asset to its working
condition for its intended use. Other expenditure (including borrowing costs) incurred during
the construction period which is not directly attributable for bringing the asset to its working
condition for its intended use is charged to the statement of profit and loss. Direct and other
expenditure is determined based on specific identification to the construction and real estate
activity. Cost incurred/ items purchased specifically for projects are taken as consumed as
and when incurred/ received.

a. Inventories comprise of: (i) Realty Work in Progress representing properties under
construction / development including land held for development on which construction
activities are yet to commence and (ii) Raw Material representing inventory of materials
for use in construction which are yet to be consumed.

b. Inventories other than Raw Material above are valued at lower of cost and net realisable
value. Raw Materials are valued on a weighted average cost basis.

c. Cost of Realty construction / development is charged to the Statement of Profit and Loss
in proportion to the revenue recognised during the period and the balance cost is carried
over under Inventory as part of either Realty Work in Progress or Finished Realty Stock.
Cost of Realty construction / development includes all costs directly related to the Project
(including finance cost attributable to the project) and other expenditure as identified by
the Management which are incurred for the purpose of executing and securing the
completion of the Project (net off incidental recoveries / receipts) upto the date of receipt
of Occupation Certificate of Project from the relevant authorities.

Realty Work in Progress includes cost of land, premium for development rights, construction
costs, allocated interest and expenses incidental to the projects undertaken by the Company.

Revenue Recognition on contract with customers

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes or duties collected on behalf of the government.

The Company recognizes revenue from contracts with customers based on a five step model
as set out in Ind AS 115:
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Step 1. Identify the contract(s) with a customer: A contract is defined as an agreement
between two or more parties that creates enforceable rights and obligations and sets out the
criteria for every contract that must be met.

Step 2. Identify the performance obligations in the contract: A performance obligation is a
promise in a contract with a customer to transfer a good or service to the customer.

Step 3. Determine the transaction price: The transaction price is the amount of consideration
to which the Company expects to be entitled in exchange for transferring promised goods or -
services to a customer, excluding amounts collected on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation, the Company will allocate the
transaction price to each performance obligation in an amount that depicts the amount of
consideration to which the Company expects to be entitled in exchange for satisfying each
performance obligation.

Step 5. Recognise revenue when (or as) the entity satisfies a performance obligation.

Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes and duty. The Company
assesses its revenue arrangements against specific criteria to determine if it is acting as
principal or agent. The Company has concluded that it is acting as a principal in all of its
revenue arrangements.

The Company generates revenue from Real estate construction contracts. The sale of
completed property is generally expected to be the only performance obligation and the
Company has determined that it will be satisfied at the point in time when control transfers.

Interest income is accounted on an accrual basis at effective interest rate (EIR method).
Income Tax

Income Tax expense comprises current and deferred tax. It is recognised in Statement of
Profit and Loss except to the extent that it relates to items recognised directly in Equity or in
Other Comprehensive Income.

Current Tax

Current Tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous years.
It is measured using tax rates enacted or substantively enacted at the reporting date. Current
tax also includes any tax arising from dividends.

Current tax assets and liabilities can be offset only if the Company

(1) has a legally enforceable right to set off the recognised amounts and

(ii) intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.
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Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes.

Deferred tax assets are recognised for unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against
which they can be used. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised
such reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which
they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse using tax rates enacted or substantively enacted at the reporting
date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects at the reporting date to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

(i) The Company has a legally enforceable right to set off current tax assets against current
tax liabilities and

(ii) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authority on the same taxable entity.

The tax rates and tax laws used to compute the amount are those. that are enacted or
substantively enacted at the reporting date.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax
laws in India, which is likely to give future economic benefits in the form of availability of
set off against future income tax liability. Accordingly, MAT is recognised as deferred tax
asset in the Balance Sheet when the asset can be measured reliably and it is probable that the
future economic benefit associated with the asset will be realised. The Company reviews the
“MAT credit entitlement” asset at each reporting date and writes down the asset to the extent
that it is no longer probable that it will pay normal tax during the specified period.

Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to
the respective borrowing.

Borrowing costs allocated to qualifying assets pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset upto the time all the
activities necessary to prepare the qualifying asset for its intended use or sale are complete.
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XII

XIII

XIV

All other borrowing costs are recognised as an expense in the period in which they are
incurred.

Cash and Cash Equivalents

Cash and cash equivalent as reported in the Balance Sheet comprise cash at banks and on hand
and short term deposits with an original maturity of three months or less which are subject to
an insignificant risk of changes in value. However, for the purposes of the Cash Flow

Statement, cash and cash equivalents comprise of cash and short term deposits as defined in
Ind AS 7.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted
average number of equity shares outstanding during the year. The weighted average number
of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus
element in a rights issue to existing shareholders, share split and reverse share split
(consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for
dividend, interest and other charges to expense or income (net off any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on conversion of all dilutive potential equity
shares. :

Cash Flow Statement

Cash Flow Statement is prepared under the “Indirect Method” as prescribed under the Indian
Accounting Standard (Ind AS) 7 —Statement of Cash Flows.

Cash and Cash equivalents for the purpose of cash flow statement comprise of cash at bank
and in hand and short term investments with original maturity of three months or less.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation in
respect of which a reliable estimate can be made. Considering that the time value of money
involved in discounting the Provisions (excluding retirement benefits) is not material, the
same are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed for:

(1) possible obligations which will be confirmed only by future events not wholly within the
control of the Company or
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(if) present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Commitments include the amount of purchase order (net off advances) issued to parties for
completion of assets.

Contingent Assets are not recognised in Financial Statements. If an inflow of economic
benefits has become probable, contingent assets are disclosed.

Contingent Assets are assessed continually to.ensure that developments are appropriately
reflected in the Financial Statements. If it has become virtually certain that an inflow of
economic benefits will arise, the asset and the related income are recognised in the Financial
Statements of the period in which the changes occurs.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each
Balance Sheet date. /

Standards issued but not yet effective

The amendments to standards that are issued, but not yet effective, upto the date of issuance of
the Company financial statements is disclosed below. The Company intends to adopt these
standards, if applicable, when they become effective.

Ind AS 116 - Leases

Ind AS 116 Leases was notified in March 2019 and it replaces Ind AS 17 Leases. Ind AS 116
is effective for annual periods beginning on or after 1st April, 2019. It sets out the principles
for the recognition, measurement, presentation and disclosure of leases and requires lessees to
account for all leases under a single on-balance sheet model similar to the accounting for
finance leases under Ind AS 17. Lessor accounting under Ind AS 116 is substantially
unchanged from today’s accounting under Ind AS 17. Ind AS 116 requires lessees and lessors
to make more extensive disclosures than under Ind AS 17. The Company does not expect any
significant impact on implementation of this Standard.

Ind AS 12 — Income taxes (amendments relating to income tax consequences of dividend
and uncertainty over income tax treatments)

The amendment relating to income tax consequences of dividend clarify that an entity shall
recognise the income tax consequences of dividends in statement of profit or loss, other
comprehensive income or equity according to where the entity originally recognised those
past transactions or events. The Company does not expect any impact from this
pronouncement. It is relevant to note that the amendment does not amend situations where
the entity pays a tax on dividend which is effectively a portion of dividends paid to taxation
authorities on behalf of shareholders. Such amount paid or payable to taxation authorities
continues to be charged to equity as part of dividend, in accordance with Ind AS 12.

The amendment to Appendix C of Ind AS 12 specifies that the amendment is to be applied to
the determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits
and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. It
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outlines the following: (1) the entity has to use judgement, to determine whether each tax
treatment should be considered separately or whether some can be considered together. The
decision should be based on the approach which provides better predictions of the resolution
of the uncertainty (2) the entity is to assume that the taxation authority will have full
knowledge of all relevant information while examining any amount (3) entity has to consider
the probability of the relevant taxation authority accepting the tax treatment and the
determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and
tax rates would depend upon the probability. The Company does not expect any significant
impact of the amendment on its financial statements.

Ind AS 109 — Prepayment Features with Negative Compensation

The amendments relate to the existing requirements in Ind AS 109 regarding termination
rights in order to allow measurement at amortised cost (or, depending on the business model,
at fair value through other comprehensive income) even in the case of negative compensation
payments. The Company does not expect this amendment to have any impact on its financial
statements

Ind AS 19 — Plan Amendment, Curtailment or Settlement

The amendments clarify that if a plan amendment, curtailment or settlement occurs, it is
mandatory that the current service cost and the net interest for the period after the re-
measurement are determined using the assumptions used for the re-measurement. In addition,
amendments have been included to clarify the effect of a plan amendment, curtailment or
settlement on the requirements regarding the asset ceiling. The Company does not expect this
amendment to have any significant impact on its financial statements.

Ind AS 23 - Borrowing Costs

The amendments clarify that if any specific borrowing remains outstanding after the related
asset is ready for its intended use or sale, that borrowing becomes part of the funds that an
entity borrows generally when calculating the capitalisation rate on general borrowings. The
Company does not expect any impact from this amendment.
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Balance Sheet as at March 31, 2019

(Amoupt INR in Lakhs)

Particulars TotaNe o 252t IZV(']:';C" 3,  As "tzlrl";fh 31, As a;(/)\ll;rjl 01,
Assets
Non-Current Assets
Property, Plant and Equipment 3 8.25 11.01 13.91
Financial Assets 4 - 158.84 154.78
Other Non Current Assets 5 - 600.00 =
Non Current Tax Assets 6 350.93 275.80 47.86
359.18 1,045.65 216.55
Current Assets
Inventories 7 50,271.44 44,474.47 37,798.65
Financial Assets
(i) Cash & Cash Equivalents 8 83.78 391.46 138.07
(ii) Bank Balances other than (ii) above 9 - 40.20 2
(iii) Loans 10 6,038.00 4,694.03 -
(iv) Other Financial Assets 11 - 3745 22.03
Other Current Assets 12 1,898.36 1,166.44 845.45
58,291.58 50,804.05 38,804.20
58,650.76 51,849.70 39,020.75
Equity And Liabilities
Equity
Equity Share Capital 13 10.00 10.00 10.00
Other Equity
(i) Retained Earnings 14 (4,405.84) (1,138.48) (780.87)
(ii) Deemed Equity 14 3,954.24 3,954.24 3.954.24
(441.60) 2,825.76 3,183.37
Liabilities
Non-Current Liabilities
Financial Liabilities
(i)Long Term Borrowings 15 18,735.05 4,070.97 7,787.08
Deferred Tax Liabilities (net) 16 1.768.10 1,768.38 1,703.24
20,503.15 5,839.35 9,490.32
Current Liabilities
Financial Liabilities
(i)Short Term Borrowings 17 - 2,614.88 1,894.25
(i) Trade Payables 18
(a) Micro, Small and Medium Enterprises 18 47.19 14.50 -
(b) Other than Micro, Small and Medium Enterprises 18 1,155.23 992.69 258.81
(iii)Others 19 9,283.57 15,679.32 11,981.66
Other Current Liabilities 20 28.103.22 23.883.20 12,212.34
38,589.21 43,184.59 26,347.06
58,650.76 51,849.70 39.020.75
Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements

*Restated. (Refer Note 34)
As per our report of even date

For SRB C & CO LLP
Chartered Accountants
ICAI Firm Registration number : 324982E/E300003

per Amyn Jassani
Partner
Membership No.: 46447

Place : Mumbai
Date : 29th May 2019

For and behalf of Board of Directors of
Goodhome Realty Limited

Y

Rajeev A Piramal

2GS A

Dinesh Jain

Director Director
DIN: 00044983 DIN: 00059913

Place : Mumbai
Date : 29th May 2019



Goodhome Realty Limited
Statement of Profit and Loss for the year ended March 31, 2019

(Amouynt INR in Lakhs)

Particulars ) Note No 2018-19 2017-18*
Income
Revenue from Contract with Customers - -
Other Income 21 25.13 7.59
25.13 7.59
EXPENSES
Realty cost incurred 31 8,780.09 6,675.82
Changes in realty inventories 31 (5,796.96) (6,675.82)
Finance Costs 22 0.31 0.73
Depreciation and Amortization Expenses 3 2.76 2.90
Other Expenses 23 306.57 361.73
3,292.77 365.36
Profit / (Loss) before tax (3,267.64) (357.77)
Tax Expenses
Current Tax = -
Deferred Tax (0.28) (0.16)
Total tax expense (F) (0.28) (0.16)
Loss after tax for the year {G = (E-F)} (3,267.36) (357.61)
Other Comprehensive Income (H) % -
Total Comprehensive Income for the year {I = (G+H)} (3.267.36) (357.61)
Earning per equity share 23
- Basic (3,267.36) (357.61)
- Diluted (3,267.36) (357.61)
Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements
*Restated. (Refer Note 34)
As per our report of even date.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration number : 324982E/E300003

per Amyn Jassani
Partner
Membership No.: 46447

Place : Mumbai
Date : 29th May 2019

For and behalf of Board of Directors of

Goodhome Realty Limited

Rajeev A Piramal
Director
DIN: 00044983

Place : Mumbai
Date : 29th May 2019

Dinesh Jain
Director
DIN: 00059913



Goodhome Realty Limited

Statement of Changes in Equity for the year ended March 31, 2019

(A) Equity share capital (Refer Note 13)

(Amount INR in Lakhs)

Particulars 31-Mar-19 31-Mar-18 01-Apr-17
Balance at the beginning of the reporting year 10.00 10.00 10.00
Changes in equity share capital during the year - : -
Balance at the end of the reporting year 10.00 10.00 10.00

(B) Other Equity (Refer Note 14)

(Amount INR in Lakhs)

Reserves & Surplus

Particulars Retained Deemed Total
Earnings Equity
Balance as at April 1, 2017 (862.81) ~ 3,954.24 3,091.43
Adjustments on account of IND AS 115 81.94 - 81.94
Revised Balance as at April 1, 2017 (780.87) 3,954.24 3,173.37
Loss for the year (357.61) - (357.61)
Other comprehensive income for the year - - -
Total Comprehensive Income for the year (357.61) - (357.61)
Balance as at March 31, 2018 (1,138.48) 3,954.24 2,815.76
Loss for the year (3,267.36) . (3,267.36)
Other comprehensive income for the year - B -
Total Comprehensive Income for the year (3,267.36) - (3,267.36)
Balance as at March 31, 2019 (4,405.84) 3,954.24 (451.60)

As per our report of even date.

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration number : 324982E/E300003

per Amyn Jassani
Partner
Membership No.: 46447

Place : Mumbai
Date : 29th May 2019

For and behalf of Board of Directors of
Goodhome Realty Limited

----- Sd=ases SRR RS
Rajeev A Piramal Dinesh Jain
Director Director

DIN: 00044983 DIN: 00059913

Place : Mumbai
Date : 29th May 2019



Goodhome Realty Limited
Statement of Cash Flows for the year ended March 31, 2019
(Amount INR in ['“l_‘,l_l_-‘fl

Particulars Year Ended Year Ended
March 31, 2019 March 31,2018
Cash flow from operating activities
Net Profit Before Tax (3,267.64) (357,77)
Adjustments for :
Interest accrued on Fixed Deposits (15.42)
Depreciation 2.76 2.90
Interest Expenses 0.31 3.07 0.73 (11.79)
Operating Profit before Working Capital changes (3,264.57) (369.56)
Movement in working capital :
(Increase) / Decrease in Inventories (4,528.01) (4,352.36)
(Increase) / Decrease in Other Assets (731.91) (321.00)
Increase / (Decrease) in Trade Payables 195.23 748.37
Increase / (Decrease) in Other Liabilities 4,220.01 (844.68) 11.670.86 7,745.87
Net Cash generated from Operations (4,109.25) 7.376.31
Income Tax paid (net off income tax refund) (75.13) (162,63)
Net Cash Flow From Operating Activities (A) (4,184.38) 7,213.68
CASH FLOW FROM INVESTING ACTIVITIES :
Investment / Redemption of Fixed Deposits 199.04 (44.26)
Inter Corporate Deposits
Given (1,343.97) (6,697.42)
Received back - 2,003.39
Interest Income 691.85 454.94
Net Cash Outflow from Investing Activities (B) (453.08) (4.283.35!
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from Long Term Borrowings 19,984.00 4,300,00
Repayment from Long Term Borrowings (9,926.08) (5,269.57)
Proceeds from Loans taken (Short Term Borrowings) - 755.12
Repayment of Short Term Borrowings - (212.77)
Redemption of Debentures (2,406.43) -
Finance Cost Paid (1,923.68) (2,428.00)
Net Cash Flow from Financing Activities (C) 5,727.81 52.855.22)
Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 1,090.35 75.11
Cash & Cash Equivalents as at Beginning of Year (1,006.58) (1,081.69)
Cash & Cash Equivalents as at End of the Year 83.78 { 1.["]6.58!
Components of Cash and Cash Equivalents
Cash 0.90 0.58
With Banks :
In Current Account 82.88 390.88
Less - Bank Overdraft - (1,398.0:4)
Cash and Cash Equivalents at the end of the year 83.78 (1,006.58)
Changes in Liabilities arising from Financing activities as per INI AS 107 for the year ended 3158 March 2019
Openin Cash flg Other Non
Particulars FERING LY Cuash flow Closing Balance
Balance changes
changes
Non Current Borrowings 19,750,29 8,816,49 (548.16) 28,018.62
Current Borrowings 1,216.84 (1,216.84) - -
Changes in Libilities nrising from Financing activities as per IND AS 107 for the year ended 31st March 2018
Opening Cash flow OATATINGS
Particulary Cash flow  Closing Balance
Balance changes
changes
Non Current Borrowings 19,717.55 (969.57) 1,002.31 19,750.28
Current Borrowings 674.49 542.35 - 1,216.84
The accompanying notes are an integral part of the financial statements
As per our report of even date.
For SRBC & COLLP For and behalf of Board of Directors of
Chartered Accountants Goodhome Realty Limited
ICAI Firm Registration number : 324982E/E300003
. s — e Seen —=—=Sd---—
per Amyn Jassani Rajeev A Piramal Dinesh Jain
Partner ] Director Director
Membership No,: 46447 DIN: 00044983 DIN: 00059913
Place : Mumbai Place : Mumbai

Date : 29th May 2019 Date : 29th May 2019
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Goodligme Realty Limited

Notes to Financial Statements for the year ended March 31,2019

4 Non Current Financial Assels (at amortised cost)
(Unseenred, Considered Good, unless otherwise stnted)

(A mguntin INR L hhs)

Pariiculnes 3-Mar-19 31-Mar-18 01-Apr-17
Balances in Deposit Account as Mérgin Money* = 158.84 15478
- _158.84 154.78
*Margin money kept with bank and.financial institution as fixed deposit for issue of term loan
5 Other Non Current Assets (at amortised cost)
(Unsecured, Considered Good, unless otherwise stated) - (Amaunt in INR Lakhs)
Particulrs 31-Mur-19 31-Mur~18 0-Apr-17
Prepaje Transaction Cost - ac.e0 =
= 600,00 =
6 _Non Current Tax Assels (Amaouit in INR Linkhs)
Parficulars 31-Mur-19 31-Mar-18 01-Apr-17
Adyance Tax (net of provision) 350.93 275.80 §7.86
350.93 275.80 47.86
7 Inventories
(Valued ot cast ar Net Renlisable value whichever is lower) (Amount in INR Lukhs)
Particulirs 3 I—M1:_1ru 19 31-Mar-18 0L-Apr-17
Stock of raw matenial 1,617.65 1,395 .40 77027
Total (A) : 1,617.65 1,395.40 770.27
Work in progress (Realty Stock)
(i) Land Costs 13,629.52 13,629.52 13,629 52
(ii) Finance Costs 16,829.05 15,508.25 13,268 42
(iii) Development Costs 21,17835 13,941.30 10,130.44
Less : Writedown of Inventory where NRV being lower than cost, 2,983.13 - -
Total (B) : 48,653.79 43,079.07 37,028 38
Total (A) +{B) : §0,271.44 44.474.47 37,798.65
Inventories have been pledged against term loans from banks and financial institutions
8 _Cnsh & Cash Equivalents p (Amount in INR Lalhs)
Particulars 31-Mar-19 31-Mar-18 01-Api=17
Cash on hand 0.90 0.58 098
Balance with Banks in Current Accounts 82.88 39088 137.09
83,78 391.46 138.07
9 Other Bank Bualinces (Auount in INR l,nklml
Particulors A1-Mar-19 31-Mur-18 01-Apr-17
Balance with Banks in Deposit Account (Original of 12 months or less) - 40.20 -
- 40.20 =
10 Loans (at amortised cost)
{Unsecured considered goud, unless stated ntherwise) (Amountin INR Lalds)
Particul 31-Mur-19 31-Mur-18 01-Apr-117
Loan to Related Party 763.08 - =
Loan to Others 527492 4,604 03 -
6,038.00 4,694.03 =
11 Current Financial assets - Others (at amortised cost)
(Unsecured considered good, nnless stated otherwise) (Amount in INR Lukhs)
Particulnrs 31-Mar-19 31-Mair-18 Ol-Apr-17
Interest Accrued on Fixed Deposits - 3745 2203
3 S‘T.-Ié 22.03
12 Other Current Assets
_(Unsecured considered good, unless stuted otherwise) : (Amount in INR Lalkhs)
Particulars I-Mir-19 31-Mnr-18 01-Apr-17
Balances with Statutory / Government Authorities 1,322.01 464 88 260,84
Security deposits 276 266 2.66
Advances recoverable in cash or kind 573.59 698,90 581,95
LB9E.36 1,166,494 . B45.45
13 Share Capital (Amount in INR Lalkhs)
Particulars 3E-Mar-19 31-Mui-18 OF-Apr-17
Authorised share capital:
1,00,000 (31st March 2018 - 1,00,000, 1st Aprif 2017 - 1,00,000) Equity Shares Of Rs 10/- Each 10,00 10.00 10,00
40,000 (31st March 2018 - 40,000, 1st April 2017- 1,00,000) Preference Shares Of Rs.100/- Each 40.00 40.00 40.00
50,00 50.00 50,00
Issued, subseribed and paid-up share capital:
1,00,000 (31st March 2018 - 1,00,000, 1st April 2017- 1,00,000) Equity Shares Of Rs. 10/- each 10,00 10,00 10,00
Balance at the end of the year* 10.00 10.00 10.00

* There is no movement in the number of shares during the year,

a) Terms / Rights attached to Equily Shares

The Company has only one class of Equity Shares having a par value of Rs. 10/~ per share. Each holder of equity shares is entitled 10 one vote per share

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the company, after payment of all external liabilities . The

distribution will be in proportion to the number of equity shares held by the shareholders,



Goodhome Really Limited
Notes to Financial Statements for the year ended March 31, 2019

) Details of repiterad shareholders holding more than 5 % _equity shares in the Company

(Amount in INR Lakhs)

As at 31st March, 2019 As at 31st March, 2018

As at 1st April, 2017

B e MNo. of Shares held No. of Shares held No, of Shares helid
Penmsuln Realty Fund # - 86,000 86,000
Peninsula Holdings and Investments Pvt. Ltd and its nominees # 1,00,000 14,000 14,000
# Subsidiaries of the Holding Company - Peninsula Land Limited
14_Other Equity (A in INR Lakhs)
Particulnrs 31-Mur-12 31-Mur-18 01-Apr-17
Retined Garnings
Balance at the beginning of the year (1,138.48) (780.87) (862 81)
Add: Adjusiments on account of IND AS 115 - 81 94
Add: Net Loss as per the Statement of Profit and Loss for the year (3,267.37) (357.61) L
Balance at the end of the year {4,405.84) (1,138.48) (780.87)
Equity Component of Compound Financial Instruments 3,954 24 3,954.24 3,954.24
(451,60) 281576 307387

Terms of equity component of eampound finuncial instruments

¢ inv

1l arnount including interest acerued thereon divided by the face value of the debentures

The debenture holders shall be entitled to as many equily shates, based un (he d

15 _Long Term Borruwings (at amortised Cost)

(Amount in INR Luklis)

Particulars 31-Mar-19 31-Mur-18 D1-Apr-17
Secured Borrowings
(1) Term Loan from Banks:
(a) ICICI Term Loan - Construction finance - 3,989.32 1,951.15
This loan has been repaid during the current year
The interest rate charged by the lender was Base rate +3.25% p.a,,
£ Y
(2) Term Loan from Others:
(a) ICICI Home Finance Co. Ltd - 4,070,97 7,026.08
This loan has been repaid during the current year
The interest rate charged by lender was 3.75% p.a below ICICI HFC prime lending rate,
(b) HDFC Ltd 18,735.05 - -
Security:
i Mortgage of the project for which the loan has been taken, i.e Peninsula Heighls.
i An exclusive charge on Goodhome Realty Limited's share in the scheduled receivables under the
documents entered into with the customers of the funded projects, by the Borrower, and all insurance
proceeds, both present and future
Scheduled Receivables : Receivables/cash flows/revenues including booking amounts arising out of or in
connection with or relating to the project
il And/ Or any other securily of higher or equivalent value acceptable to HDFC.
Repayment Schedule:
Amount Not
Bl exceeding Rs Cr
Jul-20 180
Aug-20 160
Sep-20 140
Oct-20 120 :
Nov-20 100
Dec-20 80
Jan-21 60
Feb-21 40
Mar-21 20
Apr-21 -
The rate of interest applicable is linked to HDFC Corporate Prime Lending Rate (HDFC CPLR). The HDFC CPLR as
on date is 17.65% per annum and the applicable rate is 11.65% (spread minus 600 bps)
Ungecured Borrowings
(i) 2% Non Cumulative participating preference shares of Rs 100 each 3527 3527 3527

The amount (the Redemption Amount) to be paid to each holder of Preference Shares shall be as determined by the
Board in accordance with the terms of the Definitive Agreements_ (this has been extended till 31,12,2020)

Terms of Issue

(A) Asto income

1. A Preference Share shall confer on the holder of each Preference Share, the right to receive, a preference dividend

(Preference Dividend) at the coupon rate of 2%

2. A Preference Share holder will be entitled to a share in any surplus profits available after distribution of Preference
Dividend and dividends to the holders of the Equity Shares in proportion to the percentage of the Issued Share Capital

held by such Preference Share holder

(B) As to capital

On a distribution of capital upon a winding up of the Company or otherwise, the distributable amount shall be applied

in priarity to all Preference Shares in the capital of the Company as follows :

L Firstly, in paying in full to each holder of Preference Shares a sum equal to any arrears and accruals of the Preference
Dividend on that Preference Share, whether or not the Preference Dividend has been earned or declared, calculated

down to and including the date of the of the windi
return of capital (in any other case); and o

2 up (in the case of a winding up) or the date of the

2. Secondly, in paying in full, on each Preference Share, the pro-rated share of each Preference Share in the

distributable amount



Goodhonye Really Limited
Notes to Financial Statements for the year ended March 31,2019

(C) Asto voting rights

Holders of Preference Shares shall have rights to atlend and vote at general meelings of the Company as are from time
to lime prescribed by the Act and other Applicable Law. (an agreement has been enlered afterwards for transfer of
voling rights)

(D) Others

L. Save as otherwise set out in Share Subscription Agreement and (he Shareholders® Agreement, the Preference Shares
shal} confer on the holder rights pari passu with the rights conferred on the holder of an Equity Share, subject to
Applicable Law,

2 The entire Preference Shares will be under lock-in and shall not be transferred

(i) Liability Component of Compounded Financial Instruments (Issued lo Related Parties)
Debentures
Issue of 1,56,54,730 (31st March 2018 - 1,56,54,730) 0% Redeemable Optionally Fully Convertible Debentures of
Rs.59.0767 each (previous year 74 4486 each)

9,248 30 11,654.73 11,654,73
Less :- Interest Unwinding adjusiment = - (949.68)
Terms of Redemplion
The Debentures shall be redeemed at any time between the date of issue of the Debentures and March 2020 (Debenture
Redemption Period)
28,018.62 19,750.29 19,717.55
Less : Current maturities of Long Term Debt (refer Note 19) (9,283.57) (15,679 32) (11,930.47)
18,735.05 4,070.97 7,787.08
16 _Deferred Tax Linbilities (net) (Amount in INR Lakhs)
Particulnrs 3-Mar-19 31-Mur-18 M-Apr-17
Deferred Tax on depreciation and amortisation* (0.15) 013 0,30
Deferred 1,768 25 1,768.25 1,768.25
MAT credit entitlement - - (65.31)
1,768.10 1,768.38 1.703.24
* refer note 30 for details
17 _Short Term Borvowings (at amortised cost) (Amount in INR Lakhs)
Particulars 31-Mnp-19 31-Mur-18 01-Apr-17
Secured
Bank Overdraft - 1,398 04 1,219.76
Terms of loan repayment
Bank Overdraft is repayable on demand
Security
1. Extension of exclusive charge by way of equitable mortgage on the property;
2 Extension of exclusive charge by way of equitable mortgage on Ihe schedule receivables of the project and
all insurance proceeds, both present and future;
3, Extension of exclusive charge by way of equitable mortgage on the Escrow Account of the projecl;
4. Exclusive charge on the DSR account along with all monies credited/deposited therein
Unsecured
Others (from related party - refer note 33)
Peninsula Land Limited = 1,216 .84 674 49
This loan has been repaid during the year
- 2.614.88 1.894.25
18 Trade Payalles {Amount in INR Lakhs)
Particulurs 31-Mur-19 31-Mar-18 01-Apr-17
Payable to Micro, Small and Medium Enterprises 4719 14.50 -
Payable to Others 1.155.23 992.69 258.81
1202.42 1,007.19 258,81
(Amiount in INR Lakhs)
TPurticulars 31-Mnr-12 31-Mur-18 O1-Apr=17
The principal amount remaining unpaid at the end of the year 47.19 14.50 -

The interest amount remaining unpaid at the end of the year

The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act 2006 along with the
amount of the pay made to the supplier beyond the appointed day during the year

The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year but without adding the interest specified under the MSMED Act,
2006

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, unlil such date when
the interest dues as above are aclually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under Section 23 of the MSMED Act 2006



Goodhome Realty Limited
Notes to Financial Statements for the year ended March 31,2019

19 Cuprent Financial Linbilities- Others (it amortised cast) {Amouni in INR Laklis)

Papticulars 31-Mar-19 31-Mar-18 O1-Apr-17
Current maturity of long term debt (refer note no 15) 9,283.57 15,679.32 11,930.47
Interest accrued but not due on borrowings - - 51.19
9.283.57 15,679.32 11,981,66
20 _Other Curvent Linhilities (Amouit in INR Lakhs)
Particnlars A1-Mar-19 Al-Mar-18 01=Apr-17
Statutory Linbilities 3258 . 10401 25,70
Advances From Custorners 28,070,64 23,779.19 12,186.64
. 28,103,223 23.883.20 12.212.34
21 _Other Income (Amount in INR Lakhs)
Particulars 31-Mur-19 31-Mar-18
Scrap Sales d 14.73 7.59
Interest Income From Cust on delayed pay 894 -
Interest on Income Tax Refund of A Y 17-18 1.46 -
25.13 7.59
212 Finance Cost (Amount in INR Lakhs)
Particnlars 31-Mar-19 31:Mar-18
Interest on delayed payment of taxes 031 0.73
Finance Cost 1,320,80 2,239,483
Less : Transferred to Construction Work in Progress -1,320.80 -2,239.83
0.31 0.73
23 _Other Expenses {(Amounut in INR Lalhs)
Particulars 31-Mur-19 31-Mar-18
Bank Charges 0.10 0.18
Staff Welfare 1.78 0.71
Repairs & Maintenance 4.06 0.18
Professional Fees 46.26 1939
Payment to Auditors (refer note a below) 6.00 7.85
Postage & Courier Charges - -
Printing & Stationery 0.16 041
Other Misc Expenses 8.46 5.51
Telephone Expenses 0.33 0.08
Foreign Expenses gain/loss - -
Travelling & Conveyance 12.56 2.50
Selling Expenses 226.86 324.92
306,57 361,73
Payment o Auditors
Particulars 3-Mar-19 31-Mar-18
As auditor:
(D) Audit fees 5.00 5.00
(if) Tax Audit fees 1,00 1,00

In other capacity:
(iii} Other services (certification fees) = 1.50
(iv) Reimbursement of expenses - 0.35
.00 7.85




Goimllismmu Reayty Lilteid
Nolis tn Finuncpal Statemunts for the year cnded Murch 31, 2019

24

Flnunclul Instruments - Falr Values and Rlsk Manugement
Carrying Value / Falr Valuc us on reporilng date
(A ja INH Laldhag
Carpylng Anihmi
M 31,2y - -
ultiy o0 FVTFL, VIO Amuriised Cosl Tulal
Firpanciul Asvets
Cosh & Cush Equivelents - 8178 83.78
Current Losns 6,038.00 6,038 00
2 - 612178 1 1178
Financlal Liabliltlcs
Non Current Borrowings o = 18,735.05 18,735.05
Trade Puyables - - 1,202 42 1,20242
Othey Current Financial Liabililies PR ST 128357
o o 29,221,04 29,221.04
CAwmd b INR Lakhis)
Carrylng Amount
! Murch 31, 2018
T FVTPL FVToC Amorilsed Cosl Total
Financlal Assels
Cash & Cash Equivalents = 146 " 39146
Bank Balances other than Cash & Cash Equivulents - 40.20 4020
Current Loans - - 4,694,03 4,694 03
Other Curren| Financial Assets - - 3745 3745
Other Nom-Current Financial Assets - - 158 84 158 84
- B 532004 S
Flnanclal Linbllltica
Non Current Borrowings - 4,070.97 4,070.97
Current Borrowings - 2,614 88 2,614.38
Trade Puyables - 1,007.19 1,007.19
Other Current Financial Liabilities - - 15,679.32 15,679.32
- 23,372.36 23.372.36
fAmuunt in INR Lakbs)
Currylng A (]
Aprit1,2017 = S
FYTPL FVTOCI Amortlsed Cost Total
Financlal Assels
Cash & Cash Equivalents - 138,07 13807
Other Current Financial Assets - 2203 22.03
Other Non-Current Financial Assets - 15478 15478
- - 314.88 314.88
Finunciul Liabilidcs
Non Currerit Borrowings - 7,787.08 7,787 .08
Current Bormowings 1,894 25 1,894 25
Trade Payables 258 81 25881
Other Current Financial Liabilities - . R F1.SA1 60
- = 21,921.80 21,921, M0

The Munagement jussimscd (hal the carrying amount of Cash and Cash Equivalents, Other Bank Balaness, T Riceivithles wni (Rher Receivildes, (her E e -ml Nhu Ciirgnt Finapdis] Arseis ol Othey Cliamint Flsaondu|

Liabililies approximale (heir [air values duc (o their shori lerm nature. Further, carrying value of Non Current & Current B @s which are d ot Cast and having variable rate of interest, are reasonable
approximalion of the fair values.
Fuir Value Hierarchy: (At 3 INR Lakihs).
Quaed pricelnwelve inicant sbvervable  Stgnifieant uwhseeablc
Financial Avecty anid Liabilities measured of Amorfised Cint mirhoty Inputy Invpiibs Tatal
(Eavil 1) (Level 7) (Ll 33
Firuneial Liakilifie
Liability C of Ci d Financial 1 -
Debentures - - 9,248.30 9,24R.30
Preference Shares - 3527 3527
. - 9,283,57 9,283.57
- = - = tAmount in INR Lakhy)
Ouisled prive In dethve  Signifleant ohieryahile Signlficunt unslieryilile
Finmiedal Apsots gnd Eiahilivies messured o Amortbed Cuel mwarlicty L ngiuts Total
TLavel 1) {Lavil 3} [Level 3)
Vinunelal Lialidliis
Liability C of Financial -
Debentures - - 11,6473 11,65473
Preference Shares : £ 3527 3527
- x 11,690.00 11,690.00
(Aol i INF Lakbi)
) Quared prive In wethe . spoiicant slisasably St dibseryable [
Tirspeiul Awsety wnil Liahiiies messuped at Amoribed Cost ke Tnipeits Trvpunits Taotul
(Lovel 1) (Level 2) (Lerel 35
1April 2017 =
Dingenglal Linhilities.
Liﬂbllll}"?' of C d Financial -
Debentures - - 10,705.05 10,705 05
Prefcrence Shares = * 3521 3527
¢ = = 10,740.32 10,740.32
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Mensurenient of Fuir Values

The valuation lechniques used in measuring Level 3 fair values, as well as he signilicant unobsersable inputs used are given below

Slgifivant wvidnoryihle Sensifivity of the lnput

Particulurs Valuatlon Technlque Inputs 0 Talpyaliie

The valuation involves segregativn of {he converiiblef

portion and valuation of (e liobility component using] Thie watimatod firie vahos
would increase/(decresse)
I the risk adjusted

B discount rule were
discount nute, The company has taken interest rales of Jower/(higher)

RaRES oGl ] - Redemuble Optionally Consertible Deh Di Cush flow technique using risk udjusted] Sk adjusted discountrte -

2%

comparable instruments for the purpose of discounting. |

Reconelliatkan of Livel 3 falr vilisis
Mie following luble shows a reconciliation from the opening balances Lo the closing balances for Level 3 fair values for liabilities :

(Amaind (5 TNR Laitin)
Purtienlary Dehentures
Opening Bulance (Ist April 2017) 10,705 05
Add: Adjustment lowards unwinding of inlerest 94968
Closing Balunce (315t March 2018) T ssMm
Less: Repayment of debenturcs 240643
Closing Balunce (3131 March 2019) 9,248.30

Risk Management Framework

The Compuny s Board of Directors has averall responsibility for (he estublishment and oversight of the Company’s risk management framework, The Board ol Directors has estublished the Risk Management Committee, which is

T for di ping and itoring (he Company’s risk management policies, The Commiltee roports regularly (o the Board of Directors on its aclivities

‘The Company’s risk management policies are estublished to identify ond analyse the risks laced by llie Company, lo sel appropriate risk limils and controls and (o monitor risks and adt to limits. Risk policies and
systemns wre reviewed regulurly to refleet changes in market conditions ond the Company's nel . The Cornpany, through its lraining and lurds and aims to maintuin 4 disciplined and constructive
conlrol envil in which all empl their rotes and obligati N

Credit RIsk
Credit risk is the risk of [inancial loss to the Company il 4 customner or counterparly (o & [inancial instrument [ails (0 mevt its L obl and urises principally from (he Company’s receivebles from customers, loans and
investment in- debl securities: Credil risk is managed through credit app Is, estublishing credit limits and i Iy iloring the i i ol (o which the Compuny grunts credil terms in the normu] course

of business. The Compuny establishes an sllowance for doubtiul debts und impairment that represents ils estimate of incurred losses in respect of'lrade and other receivables and investments,
"The Compuny's maximum exposure lo credit risk is (he carrying value of eacli class of [inancial assels,

Trudy b stbor Recelviblen

Customer credit risk for really sules is manuged by entering into sule agreements in the case of sale of under-construction [luts / premises which slipulate construction milestone based payments and |nlcresl clauses in case of delays
und also by requiring customiers to pay (e total agreed sale value betore handover of passession of the premises / [Tals, thereby substantiully eliminating (he Company's eredit risk in this respect
Loans

The loans und advances ure in the nature of advances Lo group Companies and hence the risk is minimal, Based on the above faclors and historical dal, loss on collection of receivables is nol malerial and hence no provision was
made

(Ameaiint b INRL Lk}
l’Erﬁnﬂln 31Mura19 I0-Mir-18 I.v;\||_lt'l'f

Clagrenid Latitis LREERT] SHTLI

Expected credit loss assessment for loans as u( 31 March 2019, 31 March 2018 and 1st Aprll 2017:
The Ioans glwn to (hese group enlilies are repuyable on demund and there is no past history for any default / deluy / iregularity in repayments based on demunds made In view of the above the loans given o these group compunics
are quately secured for

Cush und Cash Equivalents

‘The Company held cash and cash equivalents of Rs. 83,77 lakhs at March 31, 2019 (31st March 2018 : Rs 431,66 lukhs, 1st April 2017 Rs 138 07 lakh). The eredit risk on cash & cash equivalents and other bank balances is limited
as the Company generally invests in deposils with bunks where credil risk is largely perceived (o be extremely insignificant

Liguidity Risk
Liquidity risk is the risk hist the Company will encounter difficully in meeting the obligations asseciated wilh its linancial liabilitics that are seftled by delivering cash or another linancial assel, The Company’s approach to managing,

liquidity is to cnsure, as far as possible, (hat it will have suflicient liquidily to meet its liabilities when they are due, under bolh normal and stressed conditions, withoul incurring unacceptable losses or risking damage (o the
Company’s repulalion

Munagement monilers rolling forecasts of the Company's liquidily position on the basis of expected cash flows. This monitoring includes financial ratios and takes into account the accessibilily of cash and cash equivulents

Exposure to Liquldlty Risk

The following ure the remaining contractual maturities of financial liabilitics at (he reporting date. The amounts are gross and undiscounted, and include estimated interest payments and exclude the impact of nelling agreements.

(Aot b INE L

March 31,2019 Carrying Value ‘Within 12 menths 1-2 Years 2-5 Years >5 Years Total

A Finunclul Assels

Cash and Cash Equivalents 8378 8378 - . 8374

Loans 6,038.00 6,038 00 ; 6,038.00

612178 6.121.78 - - - 6,121.78

B Financlal Linbliltics

Non- Current Bormowings 18,735.05 . 18,735 05 - - 18,735.05

Trade Payables 1,202 42 1,202.42 - - 1,202 42

Other Financial Liabililies 357 Lo ti v . - 928157
29.221.04 10,485.99 14,735.05 - 29.221.04
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LA INK Lalidiv)
Murch 31, 2018 Carrylng Value ‘Wlihin 12 months 1-2 Years 2-5 Years > 5 Years Total
A, Financlel Asyefs
Non Current Financial Assels 158 84 158 B4 * 158 64
Cush and Cash Equivalents 39146 391 46 a 39146
Other Finuncial Assets 3745 3745 d 3745
Other Bank Balances 4020 4020
Louns 4,694 03 4,694.03
532008 532198 = = - ENT.TS
B, Finwncial Liubilities
Nom- Current Borrowings 4,070.97 4,070,97 407097
Current Borrowings 2,614 88 261488 = 2,614 88
Trade Puyubles 1,007.19 1,007.19 1,007 19
Qlher Financial Liabilities 15.679.32 15.679.32 - = - 15.679 32
23,372.36 19,301.39 4,070.97 - =, 23.372.36
AAmmn i INR Likdie)
April 1, 2017 Carrying Value WIithin 12 manths 1-2 Years 25Years >5Yenrs Total
A Finnmchind Assits
Non Currenl Finuncial Assets 154.78 - 154.78 154.78
Cash and Cash Equivalents 13807 138 07 . - 13807
Other Financial Assets 2243 220 - = - 2201
ETER [TOAT! [ETR - JNARN
B Financlal Liabill(les
Non- Current Borrowings 7,787.08 . 7,787.08 - 7,787 08
Current Borrowings 1,894.25 1,894.25 & = . 1,894.25
Trudc Payables 258 81 25881 . 25881
Otler Finencial Liabilities 1105 )6 | |81 A0 - " 11LURLG5
3193000 14,134,721 T, IRTNH = - FIRIET]
Market Risk
Market risk is the risk Lhat changes in murket prices such s foreign exchungg rates, interest rates and equity prices and will alfect the Company’s income or the value of ils holdings of linancial instruments, Market risk is atiributable
to all market risk sensitive (inancial instruments including loreign currency receivables end payables and Jong term debt. The Company is exposed (o market risk primarily reluted (o interest rale risk and the market vulue of the
investments
Currency Risk
The Company is exposed (o currency risk on account of its trade and other payables in forign currency. The functional currency of the Company is Tndian Rupee. Currency risk is not material, as the group does not have signilicant
exposure in loreign currency.
Expoaure fo Currency Risk
‘The curreney profile of Finunciul Assets und Financial Liubilities as at 315t March 2019 and 3 st March 2018 is Nil
Interest Rate Risk
Interest rale risk can be either fair value interest rate risk or cash llow intetest mte risk Fair value inlerest rate risk is the risk of changes in fair values of fixed interest bearing investments because of Nucluations in the interest rates,
Cash fow interest rae risk is the risk thal the future cash Nows of Noaling interest bearing investments will flucluale because of luctualions in the interest rales
Exposure fo Interest rate rsk
In ordet to optimize the Company's position with regards to interest expenses and lo manage the interest rale risk, lreasury performs a compreliensive corporale interest rale risk by P of [ixed rate
and (Toaling rate financial instruments in its tolul portlolia, According to the Company interesl rate risk exposure is only lor [loating rate borrowings, The interest rate profile of the Company’s inlerest-bearing financial instruments
s reported Lo the management of the Compny is a5 [ollows.
{Amaunt iy INR Lakhs
Trartlentars 31-Mar-19 31-Mar-18 1-Apr-17
Flxed rate Instruments
Flnanclal Assels
Fixed Deposil - 19904 15478
A - 199.04 154.78
Financlal Liabilitles
Debentures 9,248.30 11,654 73 11,654.73
Other Loans . 1,216 84 674.49
Preference Shares 3527 527 3527
B 9,283,57 12,906 84 12,364 49
Vieriahle Hate Inatramantys
Financlal Assels (o - -
Finunclal Liabllitles
Term Loans 18,735.05 4,07097 7,026.08
Bank Overdruft - 1,398 04 1,219.76
D 18,735.05 5.469.01 8,245 84
Price Risk

The Company is not exposed (o price risk urising us it does not have any quoted financial assets and liabilities at 31st March 2019, 315t March 2018 and 1st April 2017

Falr value sensitlyity una

The Company does not account for any lixed rale {inancial assels or financial i

Is for fixcd rate Instruments

Cash flow sensltivity anulysls for variable rate Instruments

ies ut (air value through Profit or Loss Therefore, a change in inlerest mles al the reporting dale would nol aflect Profit or Loss

« Price risk is the risk thal the fair value of a financial instrument will fluctuate due Lo chunges in market traded price. It arises [rom financial assets such us investments in quoled instruments and units of mutua) funds

A reasonubly possible change of 100 basis points in interest rates at the reporting dale would have increased (decreased) equity and profil or loss by the amounts shown below, This analysis assumes that all other variables remain

constlunt.

F-Mur=19 Il-Mar 1§
Partiguinry 1 Profit or Loss Profil or Loss
Incrcuse Bicrenia Increase Deorease
Vivrinhile Hate Tnstrwments
Term bowne fronn Hunks = * 3993 (3993
Toormny boeerve frown Vgl rgtinmtion 187.35 (187.35) 4102 (41.02)
Bank overdrail = = 1398 (13 98)
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Scgment Reporting

Based on (he "Management Approuch® as defined in Ind AS 108 g Operating Segments, the Chiel Operaling Decision Mpker (CODM) evaluates (he Company's performance and ullocates resources based on an analysis of various
performence indicalors of business, the segments in which the Company operates, The Company is primarily engaged in the business of real estate development which (e Management and CODM recognise as (he sole business
segment. Hence disclosure of segment wise information is not required and accordingly not provided

Commltments and Contingencles
‘There are no commitments and contingencics us at 3 Ist March 2019, 31st March 2018 and Ist April 2017

Dehenture Redempflon Reserve
In the absence ol any distributable profits, Debenture Redemption Reserve has not been created

‘The company had borrowed (unds inter aliu, (or the implementation of its real estate project: The interest cost in respeel af’ the same is debited Lo cost of the project and carried under Inventories, net of any income eamed on interim
deployment of such bormowed funds pending utilisation far the projeet

~
Caplial Munagemen{

‘The Company"s policy is lo maintain a strong capital base so a3 to maintain in\Blur.‘uvdilur and market conlidence and Lo sustain fulure development of the business. Management menitors the retum on capital as well as the level
of dividends (o ordinary shareholders

The Company mansges ils capilal structure and mukes adjusiments in light of changes in i ditions and the requil of the {inancink
The Board of Directors seeks lo maintain a halance between the higher returns that might be possible with higher levels of borrowings and the advaniages and seeurity a(lprded by o sound eapits] pasition
The Company menitors capilal using & ralio of “adjusted net debt” to ‘adjusted equity”, For this purpose, adjusted nel debt is defined as total liabilities, comprising inlerest bearing loans and barrowings less cash and cash equivalents.

The Company's adjusted net debt Lo equity ratie at March 31, 2019 is as follows,

{Ra.in Laking
Aval Anat At
Fneiiilars I0ut Mar 2019 I8 Mt 2010 14t Ape 2007
Totul Debt 28,014.62 22,365.17 21,662.99
Less : Cash and cash equivalent ' 83.78 39146 13807
Adjusted Net Debt 2793485 21,9737 21,524 91
Tolat Equlty (belng adjusted equity) {441.60) 2,825.76 3,18337
AdJusted Net Debt lo Adjusied Equity Ratlo (63.26) 778 676
ji )

Tax Expense
Amounfs recognlsed In Siatement of Proflt and Loss

{Hsudn Lakih)

Pariiculars 2819 201718 )
Current Tncope Tax 2 =
Deferred Income Tax Liablilty / (Asset) [Net]
Deferred Tax Asset on PPE {02B) 018
Deferrod Tax Assel on Interest on Debenlurcs A =
Net Deferred Tax Expense / (Income) 0.28) (0.16)
Tan expeniel (hewili) G il yeur 0.28) (0.16)
Deferred Tax Movement
Parfleulnrs TpiK-19

Opunbig Deferred Tax Liabillty / (Ause) on:
Equity Component of C: d Financial 1,768.25 1,76825
Difference in WDV of PPE 2 013 030
Recognised In Profl¢ or Loss v ©28) ©.16)
Clising Deferred Tas Liability { {Avvet) 1, Tk 38
Movement during the year:
Deferred Tax (Income) / Expense ©28) ©16)
Effective (ax rate Reconclllation

(i Lalihs)
Furticubrs 2015-19 200718
Profit/(loss) Before Tax (3,267.64) @A57.77)
Tax using the Cornpany's domestic lax rale (current year 27,82% and previous Year 27.82%) (909.06) (99.53)
‘Tax effect of : . o
Deferred tax Asset not created on carried (orward business losses (908.78) (99.37)

(0.28) 0.16)
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31 ‘The detnlls of cost of realty sales and work In progress (Realty stock) arc as under

(il ot damurmed dhitisg e year
Pupticulars AT i —

—— LANANY
L] Crak - E -
Development and ullocated expenses 7,459 29 4,436.00 347270
Finance and other borrowing, cosls 1,320.80 2,23983 2,77194
Tolal realty cost for Uhe year A 8,780.09 6,6758) 6,244.64
Opening Inventories
Stock of material 139540 77027 51159
Work in p 3 i 43,079.08 37,02838 30,908 63
Sub-tola} 44,474.48 17,798 65 31,42022
Closing, Inventories .
Stock of material 1,61765 1,395.40 77027
Work in progress ] n 48,653.79 43,079.08 37,028 38
Sub-total 50,271.44 4447448 37,798 65
(Increase) / Decrease in Invenlories B= (i-ii) (5,796.96) (6,675.83) (6,378 42)
Cosl of Realty Sales (A+B) 298313 000 (133.78)

32 Eumings Per Sharc(EPS)

Basic EPS amounts are calculaled by dividing the profil/(loss) for the year alribulable (o equity sharcholders by the weighted average number of Equily shares oulstanding during the year.

Diluled EPS amouris are calculated by dividing the profit allributable to equity shareholders (ufer adjusting for interest on the convertible preference shares) by the weighted average number of equity shares oulstanding during the
year plus the weighted avernge number of equily shares thal would bw issued an conversion of all the dilulive potential equity shares into equily shares.

Papticulars ) = Rl L 2017-1%
I Profit atfributalibe to cqulfy holders of parent

Net profit/(loss) a(tributable to the equily holders of the company (Rs in lakhs)

(3,267.36) @35761)

] Oulstanding equity shares
Weighted-average number of equity sharcs
1,00,000.00 1,00,000.00
lii Earnings per shure (EPS)
Nominal value of equily share (Rs per share)
Basic EPS (Rs.)
Diluted EPS (Rs))

10 10
(3,267.36) (35761)
B.267.36) 1357.61)

33 Relafed purty (ransuctlons
1 Namen of the related parties and refated party relationships

" Key Shareholder
Peninsula Realty Fund (Upto 20-12-2018)

b Holding Comapany
Peninsula Holding and Invesiments Private Limiled

L} Ultimate Holding Company
Peninsula Land Limited

d Ausoclate of Ul{imate Holding Company
R A Realty Ventures LLP

] Related party transactlons

Trunnuctions | 2018-19 2017-18 2016-17

Key Shareholder
Interest unwind on Redeemable Oplionally Fully Convertible Debentures . 18044 217.92

Ultimate Holding Company
Interest unwind on Redecmnable Optionally Fully Convertible Debentures 769.24 929.05

Inter corporale deposil Received 75.00 21231 37132
Inier corporale depasil Repaid 1,599.24 7701

Redemplion 6f Debentures "1 2,406,43 . -
Inlerest paid on inter corporate depasit 12593 13165 4666
Rei of expenses (includi X cost) 351,76 28839 203,99
Reimbursement of exjxsitcs repaid back (including manpower cast) 170.30 - -

Holding Company
Inter corporule deposit Received 236.00 . =
Inter corporate deposit Repaid 236,00 . -

Assaclate of Ullimate Holding Company
Loan Given 763.08 . =

Choning Balune s (e yenr end st Mar 2019 Jhwt Mar 2008 Lt A 2007

Key Shareholder vl
Payable by compeny
Reddesmulible Oplionally Fully Convertible Debentures ! - 221440 2,033.96

Ultlmate Holdlng Compuny
Payable by company
Redeemable Optionally Fully Convertible Debentures 9,24830 9,44033 8,67109
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Inter comarate deposit . 121684 674 49

Associnte of Ullimate Holding Company
Reeeivable by company 763.08

34 Ind AS 115 Revenue from Confructs with Customery
The projeet "Peninsulu Heights™ lus received oceupation certiticute on 29th March 2019, The Company has adopted Ind AS 115 using the retrospective methiod and aceordingly lias provided the disclosures required by Ind AS 115 [or
the year ended Murch 31,2019

341  Disaggregnted revenue informution

Set oul below is Ui disuggregation of the Company’s revenue from contructs with customers by timing of trunsler of goods or serviees

(Rs.in Lukhs)
Parliculurs March 31, 2018
Timing of {runsfer of goods or services
Revenue from goods or services lansiemred to customers at a point in time
Revenue from goods or services transfired over lime
342 Contruet batances und perfarmance obligatlons *
(Rs.in Lukhs)
Particulury March 31, 2019

Trade recetvblis E

Contract liabilities * 28,070 64
*Conlract linbil and liahility under joint development agreements entered into with landlords pursuant to sgreements

Revenue recognised in the reporting period that was ineluded in the contruct liability balunce al the beginning of the period

Revenue recognised 1n the reporting period from perlormance obligations satisfied in previous periods =

that are isfied us of the end of the reporfing period ** 42,289.32
*¢ The enlity expeels to satisfy the said performunce obligutions us explained in nole 2 2(m) when (or as) the underlying real estate projects to which such perlonmance obligations relate ure compleled

ies represenit amounts colleeled [rom based on

Aggregale umount of the transaction price allocaled (o the

343 Rcconciling the smount of revenue recognlised In the stutement of profit und loss with the contructed price

Particulir Munrch 31, 201%

Revenuc.as personirusted prise
Adjusiments )
Discount

Revenune froin esmbrast wih cusiogmers

344 Asscls recognlsed from the cosis to obinin or fulfil a contract with a customer

Purficulary March 31, 2019
1 i (reprements brokeruge conls g i (0 b o desttEal sty ) " 47594

345 The effect of udopilng Ind AS 115 us wi 1 April 2018 was us follows

The Company has upplicd Ind AS 115 “Revenue from contracts with customers” with effect lrom April 1, 2018 using full retrospective method. As required by this new stundard and based on Company’s contracls with its customers,
the methed of revenuc recognilion for real estate sules has been changed from “Percentage of Completion” lo “Completed Contruct” method. Further, brokerage expenses which were hitherto cxpensed as and when incurred, are now
(realed as cuslomer acqui

ion cos(s und recognized as expenses only when the related revenue is recognized. The net impact as st the date of lransition i e April 1, 2017 has been adjusted to “Retained Eamings”, The impact on
the results ol the comparalive periods presented are as under:

Particulars 31-Mar-18 1-Apr-17
Heveontse fom Opertions AR OO 20
Cosl of Realty Sales (7,967.43) (13,554.16)
Otlher Expenses (266,80) (133.78)
Deferred Tax (74,75) (531 .80)
Net (lass) afler tax 846,40 81.94
Particulars 31-Mar-18 1-Apr-17
Ol Equaity as per Reported Flimuekal Statogmwnith 1 5H7 44 ENTTTEY
Impact of IND AS 115 adjustments 928 34 R194
Other Equlty us per Re-slated Flnanclnl Statements 281578 3,173.37

Tmpact on Assets und Liablllties:

Inerease in Inventories 21,922.58 13,6B7.94
Decrease in Trade l‘{e(xi\'nble 627,95 887,57
Increase in Deferred Tax Liabililies 606,55 531.80
Increase in Other Current Liabilities 19,759.73 12,186 64

3as As delailed below Changes in Really cosls include wrile down of real eslate inventory lo net realisable value,in view of lower sales realisations due (o sluggish market conditions and cost escalations:

Parficularsy 31-Mar-19 31-Mar-18

Wiite'down of tibeilony 10 siel renliduble valug FRTENE] =

36 Previous year (igures have been regrouped / reclassifiexl wherever necessary to confirm o current year's classilication.
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