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INDEPENDENT AUDITOR'S REPORT

To the Members of Goodhome Realty Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Goodhome Realty Limited (“the
Company"), which comprise the Balance Sheet as at March 31 2020, the Statement of Profit and Loss,
including the Statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013, as amended (“the
Act") in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Auditor’'s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our
report. We are independent of the Company in accordance with the 'Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibitities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
ind AS financial statements.

Material Uncertainty Related to Going Concern

We draw attention to Note 35 to the Ind AS financial statement as at and for the year ended 31st March 2020
indicating the existence of Material uncertainty on the Company’s ability to meet it's debt obligations. The
appropriateness of going concern assumption is dependent upon Company's ability to collect funds from sale
of inventory and restructuring of loans from banks.

Our conclusion is not modified in respect of this matter.
Emphasis of Matter

We draw attention to Note 34 to the financial statement as at and for the year ended 31st March 2020 which
describes the management’s evaluation of COVID-19 impact on future business operations and future cash
flows of the Company. In view of the uncertain economic conditions, the management's evaluation of impact
on the subsequent period is highly dependent upon conditions as they evolve.

Our opinion is not modified in respect of this matter.




SRBC & COLLP

Chartered Accountants

Page 2 of 9
Goodhome Reality Limited

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Directors' report, but does not include the Ind AS financial statements and
our auditor's report thereon. The Directors' report is expected to be made available to us after the date of
this auditor's report.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the Ind
AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Responsibility of Management for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irreqularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

—skepticism throughout the audit. We also:
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» Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve cotfusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communlcate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safequards.

Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;
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(e) The going concern and COVID-19 matters described in paragraphs above, in our opinion, may have
an adverse effect on the functioning of the Company;

(f) Onthe basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act;

(@) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness of
such controls, refer to our separate Report in “Annexure 2" to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2020 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act.

(i) With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

lii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

ForSRBC&COLLP
Chartered Accountants
ICA! Firm Registration Number: 324982E/E300003

per Firoz Pradhan

Partner

Membership Number: 109360
Place of Signature: Mumbai
Date: July 27, 2020

UDIN: 20109360AAAABZ2977
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Annexure 1 referred to in paragraph 1 under the heading 'Report on Other Legal and Regulatory
Requirements’ of our report of even date

Re: Goodhome Realty Limited (‘the Company”)

0] (@) The Company has maintained proper records showing full particufars, including
quantitative details and situation of property, plant and equipment.

(b)  All property, plant and equipment were physically verified by the management during
the year and no material discrepancies were identified on such verification.

(¢) According to the information and explanations given by the management, there are
no immovable properties, included in property, plant and equipment of the company
and accordingly, the requirements under paragraph 3(i)(c) of the Order are not
applicable to the Company.

(ii) The management has conducted physical verification of inventories at reasonable
intervals during the year. Discrepancies noted on physical verification of inventories
were material, and have been properly dealt with in the books of account. Inventories
lying with third parties have been confirmed by them as at March 31, 2020 and no
material discrepancies were noticed in respect of such confirmations.

(iii) (a) The Company has granted loans to one limited liability partnership covered in the
register maintained under section 189 of the Companies Act, 2013. In our opinion and
according to the information and explanations given to us, the terms and conditions
of the grant of such loans are not prejudicial to the company's interest.

(b) The Company has granted loans that are re-payabie on demand, to a limited liability
pdilnership covered in the reygisler mainldined under seclion 189 of the Cuinpdnies
Act, 2013. We are informed that the company has not demanded repayment of any
such loan during the year, and thus, there has been no default on the part of the
parties to whom the money has been lent.

(¢) There are no amounts of loans granted to companies, firms or other parties listed in
the register maintained under section 189 of the Companies Act, 2013 which are
overdue for more than ninety days.

(iv) In our opinion and according to the information and explanations given to us,
provisions of section 185 and 186 of the Companies Act 2013 in respect of loans to
directors including entities in which they are interested and in respect of loans and
advances given, investments made and, guarantees, and securities given have been
complied with by the company.

w) The Company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

i) The Central Government has prescribed the maintenance of cost records for the
products/services of the Company under sub-section (1) of Section 148 of the Act
and the rules framed there under. However, as represented by the management of
the Company, these records are not required to be made and maintained in case the
projects are only residential in nature. Accordingly, the Management has not made
and maintained the prescribed accounts and records.
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vii)

(viii)

@ix)

x)

xD

(xii)

(xiify

(xiv)

@

(b)

©)

Undisputed statutory dues including income-tax and goods and service tax have
generally been reqularly deposited with the appropriate authorities though there has
been a slight delay in a few cases. The provisions of sales-tax, provident fund,
profession tax, employees’ state insurance, service tax, duty of custom, duty of
excise, value added tax and cess are not applicable to the Company.

According to the information and explanations given to us, no undisputed amounts
payable in respect of income-tax and goods and service tax were outstanding, at the
year end, for a period of more than six months from the date they became payable.

The provisions of sales-tax, provident fund, profession tax, employees’ state
insurance, service tax, duty of custom, duty of excise, value added tax and cess are
not applicable to the Company.

According to the information and explanations given to us, there are no dues of
income-tax and goods and service tax which have not been deposited on account of
any dispute. The provisions of sales-tax, provident fund, profession tax, employces’
state insurance, service tax, duty of custom, duty of excise, value added tax and cess
are not applicable to the Company.

In our opinion and according to the information and explanations given by the
management, the Company has not defaulted in repayment of loans or borrowing to
a financial institution, bank or government or dues to debenture holders.

In our opinion and according to the information and explanations given by the
management, the Company has utilized the monies raised by way of debt instruments
and term loans for the purposes for which they were raised.

Based upon the audit procedures pertormed tor the purpose of reporting the true and
fair view of the financial statements and according to the information and
explanations given by the management, we report that no fraud by the company or
no fraud on the company by the officers and employees of the Company has been
noticed or reported during the year.

According to the information and explanations given by the management, the
managerial remuneration (if any) has been paid / provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V
to the Companies Act, 2013.

In our opinion, the Company is not a Nidhi company. Therefore, the provisions of
clause 3(xii) of the order are not applicable to the Company and hence not commented
upon.

According to the information and explanations given by the management,
transactions with the related parties are in compliance with section 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards. The
provisions of sec 177 are not applicable to the company and accordingly reporting
under clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to
the Company and hence not commented upon.

According to the information and explanations given to us and on an overall
examination of the balance sheet, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review and hence, reporting requirements under clause 3(xiv)
are not applicable to the company and, not commented upon.



SREC&COLLFP

Chartered Accountants

Page 7 of 9
Goodhome Reality Limited

xv) According to the information and explanations given by the management, the
Company has not entered into any non-cash transactions with directors or persons
connected with him as referred to in section 192 of Companies Act, 2013.

(xvi) According to the information and explanations given to us, the provisions of section
45-|A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For SRBC&COLLP
Chartered Accountants
ICAIl Firm Registration Number: 324982E/E300003

per Firoz Pradhan

Partner

Membership Number: 109360
Place of Signature: Mumbai
Date: July 27, 2020

UDIN: 20109360AAAABZ2977
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF GOODHOME REALTY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“"the Act’)

We have audited the internal financial controls over financial reporting of Goodhome Realty Limited (“‘the
Company") as of March 31, 2020 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safequarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing as specified under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit ot internal tinancial controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with reference to these financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls over financial reporting with reference to these financial
statements.
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Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial
Statements

A company's internal financial control over financial reporting with reference to these financial statements
is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting with reference to these financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controis Over Financial Reporting With Reference to these
Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting with reference to these financial
statements to future periods are subject to the risk that the internal financial control over financial reporting
with reference to these financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these financial statements and such internal financial controls over financial
reporting with reference to these financial statements were operating effectively as at March 31, 2020,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Firoz Pradhan

Partner

Membership Number: 109360
Place of Signature: Mumbai
Date: July 27, 2020

UDIN: 20109360AAAABZ2977




Goodhome Realty Limited
Balance Sheet as at 31st March, 2020
CIN:U45400MH2008PLC185456

(Amount INR in Lakhs)

As at
Particulars Note No 315t March, 2020 31sq ]\/;:Isl'::l. -
Assets
Non-Current Assets
Property, Plant and Equipment 3 587 825
Non Curtent Tax Assets 4 536.43 35093
542.30 i 359?{;.
Current Assets
Inventories 5 40,196.87 50,271 44
Financial Assets
(i) Trade Receivables 6 12 64 z
(ii) Cash & Cash Equivalents 7 30589 83.78
(iii) Bank Balances other than (ii) above 8 416.54 =
(iv) Loans 9 6,469 19 6,038.00
(v) Other Financial Assets 10 582 3
Other Current Assets 11 498.69 1,898 36
47,905.64 58,291.58
TOTAL ASSETS A8,447.94 58,650.76
Equity And Liabilities
Equity
Equity Share Capital 12 10,00 10.00
Other Equity
(i) Retained Earnings 13 (3,805.78) (4,405 84)
(i) Deented Equity 13 3.954.24 3,954.24
158.46 (441.60)
Liabilities
Non-Current Liabilities
Financial Liabilities
()Long Term Bortowings 14 2,000.00 18,735 05
Deferred Tax Liabilities (net) 15 1,390 25 1,768 10
~3,390.25 20,503.15
Current Liabilities
Tinancial Liabilitics
(i)Trade Payables
(a) Micro, Small and Medium Enterprises 16 10.06 4719
(b) Other than Micro, Small and Medium Enterprises 16 5,444 01 1,155.23
(ii)Other Financial Liabilities 17 17,965.93 9,283 57
Other Current Liabilities 18 21,479.23 28,103 22
44,899.23 38,589.21
TOTAL EQUITY AND LIABILITIES 48,447.94 58,650.76
Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements
As per our report of even date

For SRBC & COLLP

For and behalf of Board of Directors of
Chartered Accountants Goodhome Realty Limited

ICAI Firm Registration number : 324982E/E300003

per Frroz Pradhan
Partner
Membership No.: 109360

Dinesh Jain
Director
DIN: 00059913

Place : Mumbai
Date : 27th July 2020

Place : Mumbai
Date : 27th July 2020




Goodhome Realty Limited

Statement of Profit and Loss for the year ended 31st March, 2020

CIN:U45400MH2008PLC185456

(Amount INR in Lakhs)

: Year ended Year ended
Particulars NoteNO 315t Mareh, 2020 31st March, 2019
Income
Revenue from Operations 19 21,602.97
Other Income 20 17098 151

21,773.95 25.1
EXPENSES
Realty cost incurred 31 11,100.00 8,780.09
Changes in realty inventories 31 8,783.74 (5,796.96)
Finance Costs 21 1,213.52 031
Depreciation and Amortization Expenses 3 238 2.76
Other Expenses 22 45210 306.57
21,551.74 3,292.77
Profit / (Loss) before tax for the year 222.21 (3,267.64)
Tax Expenses
Current Tax < -
Deferred Tax (377.85) (0.28)
Total tax expense (377.85) (0.28)
Profit / (Loss) after tax for the year 600.06 (3,267.36)
Other Comprehensive Income = -
Total Comprehensive Income for the year 600.06 (3,267.36)
Earning per equity share 30
Face value of Rs. 10 (31st March, 2019: Rs. 10)
- Basic 600.06 (3,267 36)
- Diluted 600.06 (3,267.36)
Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date

ForSRB C & COLLP
Chartered Accountants
ICAI Firm Registpation number : 324982E/E300003

per Firoz Pradhan
Partner
Membership No : 109360

Place : Mumbai
Date : 27th July 2020

For and behalf of Board of Directors of
Goodhome Realty Limited

Dinesh Jain
Director
DIN: 00059913

Place : Mumbai
Date : 27th July 2020

yo
v

hika Palay
Ditsgetor
DIN: 08331910




Goodhome Realty Limited

Statement of Changes in Equity for the year ended 31st March, 2020

CIN:U45400MH2008PLC185456

(A) Equity Share Capital (Refer Note 12)

(Amount INR in Lakhs)

Particul As at As at
ATtesars 31st March, 2020 31st March, 2019
Balance at the beginning of the year 10.00 10.00
Changes in equity share capital during the year - -
Balance at the end of the year 10.00 10.00

(B) Other Equity (Refer Note 13)

(Amount INR in Lakhs)

Reserves & Surplus

Particulars Retained Deemed Total
Earnings Equity
Balance as at 31st March, 2018 (1,138.48) 3,954.24 2,815.76
Loss for the year (3,267.36) - (3.267.36)
Other comprehensive income for the year E - -
Total Comprehensive Income for the year (3,267.36) - (3,267.36)
Balance as at 31st March, 2019 (4,405.84) 3,954.24 (451.60)
Profit for the year 600.06 = 600.06
Other comprehensive income for the year - - -
Total Comprehensive Income for the year 600.06 - 600.06
Balance as at 31st March, 2020 (3,805.78) 3,954.24 148.46

As per our report of even date

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration number : 324982E/E300003

per Civoz Pradhan
Partner *
Membership No.: 109360 ‘.‘?;; hdf

Place : Mumbai \ %
Date : 27th July 2020 Y

TFor and behalf of Board of Directors of
Goodhome Realty Limited

Dinesh Jain
Director
DIN: 00059913

Place : Mumbai
Date ; 27th July 2020




Goodhome Realty Limited

Statement of Cash Flows for the year ended 31st March, 2020

CIN:U45400MH2008PLC185456

Particulars

(Amount INR in Lakhs)

Year Ended
31st Mareh, 2020

Year Ended
31st March, 2019

Cash flow from operating activities

Net Piofit / (Loss) Before Tax 22221 (3,267 64)
Adjustments for :
Interest Income (153.09) -
Depieciation 238 2.76
Provision for NRV of Inventory (253.30) 2,983.13
Interest Expenses 1.213.52 809,51 031 2.986 20
Operating Profit / (Loss) before Working Capital changes 1,031.72 (281.44)
Movement in working capital :
(Increase) / Decrease in Inventories 11,628.19 (7,511.14)
(Inciease) / Decrease in Trade Receivables (12.64) -
(Increase) / Decrease in Other Assets 1,061 83 (73191)
Increase / (Decrease) in Trade Payables 4,251.66 195.23
Increase / (Decrease) in Other Liabilities (6,623 4949) 10,305,085 422001 (3,827.81)
Net Cash generated from Operations 11,336.77 (4,109.25)
Income Tax paid (net off income tax refund) (185.50) (75.13)
Net Cash Flow From / (Used) in Operating Activities (A) 11,151,27 (4,184.38)
CASH FLOW FROM INVESTING ACTIVITIES :
Investment / Redemption of Fixed Deposits (416,54) 199.04
Inter Corporate Deposits
Given - (1,343.97)
Received back 74.50 -
Interest Income 58.78 691 85
Net Cash Outflow from Investing Activities (B) (283.26) 1453.082
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from Long Term Borrowings = 19,984.00
Repayment from Long Term Bonowings (4,958.17) (9,926.08)
Redemption of Debentures (3,616.73) (2,406 43)
Finance Cost Paid (2,071.00) (1,923.68)
Net Cash Flow from / (Used) in Financing Activities (C) (10,645.90) 5,727.81
Increase/ (Decrease) in Cash and Cash Equivalents {A+B+C) 222.11 1,090.36
Cash & Cash Equivalents as at Beginning of Year 83.78 (1,006.58)
Cash & Cash Equivalents as at End of the Year 305.89 83,78
Components of Cash and Cash Equivalents
Cash 1.14 0.90
With Banke :
In Current Account 304.75 82 88
T ess - Rank Overdraft - -
Cash and Cash Equivalents at the end of the year 305.89 83.78
Changes in Linbilities arising from Finnneing activities as per IND AS 107 for the year ended 315t Muarch, 2020
- Other Non
Paurticulnrs Speaing sty Cash flow Closing Balunce
Balance changes
changes
Non Current Borrowings 28,018 62 (8,574.90) 35923 19,802 95
Current Borrowings - - - -
Changes in Liabhilities arising from Financing activities as per IND AS 107 for the vear ended 31st March, 2019
- Other Non
Particulars Opesine (SN Cash flow Closing Balance
Balance changes
changes
Non Current Borrowings 19,750,29 8,816.49 (548 16) 28,018 62
Current Borrowings 1,216.84 (1,216,84) - -

The Company had granted loans to third parties amounting to INR 5,274.92 lakhs as at 31st March, 2019. On 15th Novembet, 2019, a loan
assignment agreement was signed between the third parties, Ultimate Holding Company and Goodhome Realty Limited, according to which the
outstanding loans of these third parties along with interest accrued got assigned to Ultimate Holding Company amounting to INR 5,684.47 lakhs,
Accordingly these amounts are now receivable from Ultimate Holding Company. This being non cash transaction, the same is ot disclosed in the
cash flow above

For SRBC & COLLP
Chartered Accountants
1CAL Firm: Registrgion number © 324982E/E300003

For and behalf of Board of Directors of
Goodhome Realty Limited

exh Jain
Director
DIN: 00059913

Membership No,: 109360

Place : Mumbai
Date : 27th July 2020

Place : Mumbai
Date : 27th July 2020
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Company Overview

Goodhome Realty Limited (“the Company”) is a Public Limited Company engaged primarily
in the business of real estate development and is domiciled in India. The Company is
subsidiary of Peninsula Holdings and Investments Private Limited, which is subsidiary of
Peninsula Land Limited. The registered office of the Company is located at 1, Peninsula
Spenta, Mathuradas Mills Compound, Lower Parel, Mumbai 400013. The Company is
registered with Ministry of Corporate Affairs under the Companies Act, 2013 with
U45400MH2008PLC185456.

The Financial Statements of the Company for the year ended 31st March, 2020 were authorized
for issue in accordance with the resolution of the Board of Directors on 27" July 2020.

Significant Accounting Policies
Basis of Preparation of Financial Statements

a. The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) as notified under section 133 of the Companies Act read
with the Companies (Indian Accounting Standards) Rules 2015 (as amended from time to
time).

b. The financial statements are prepared on a historical cost basis, except for certain financial
assets and liabilities that are measured at fair value (refer accounting policy regarding
financial instruments).

¢. Current / non-current classification

The Company presents assets and liabilities in the balance sheet based on Current / non-
current classification. An asset is treated as current when it is:
e Expected to be realized or intended to be sold or consumed in normal operating cycle
e Held primarily for the purpose of trading
o Expected to be realised within twelve months after the reporting period, or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is treated as current when:

e it is expected to be settled in normal operating cycle

e it is held primarily for the purpose of trading

e it is due to be settled within twelve months after the reporting period, or

e there is no unconditional right to defer its settlement for atleast twelve months after the
reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current.
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I

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The real estate development projects undertaken by the
Group generally run over a period ranging upto 5 years. Operating assets and liabilities relating
to such projects are classified as current based on an operating cycle of upto 5 years. Assets and
liabilities, other than those discussed above, are classified as current to the extent they are
expected to be realised / are contractually repayable within 12 months from the balance sheet
date and as non-current, in other cases. Deferred tax assets and liabilities are classified as non-
current assets and liabilities.

d. Functional and Presentation Currency

The financial statements are presented in Indian Rupee (“INR”) which is also the functional
currency of the Company. All values are rounded off to the nearest lakh or fraction thereof up
to two decimals, except where otherwise indicated.

Use of accounting judgements, assumptions and estimates

In the application of the Group’s accounting policies, the Management is required to make
Jjudgements, estimates and assumptions about the carrying amounts of assets and liabilities that
are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates. The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period
in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods. Detailed
information ahout each of these estimates and judgements is included in relevant notes together
with information about the basis of calculation for each affected line item in the financial
statements.

The areas involving critical estimates or judgements are:

a. Estimation of Net Realisable Value (NRYV) for inventory property

Inventory property is stated at the lower of cost and net realizable value (NRV).

NRV of completed or developed inventory property is assessed by reference to market
conditions, prices and trends existing at the reporting date and is determined by the company
based on comparable transactions observed /identified for similar properties in the same
geographical market serving the same real estate segment.

b. Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about the risk of
default and expected loss rates. The Company uses judgement in making these assumptions

and selecting the inputs for impairment calculation, based on Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.
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Measurement of Fair Values

The Company measures financial instruments, such as investments at fair value at each balance
sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either in the principal market for the asset or liability, or in the
absence of a principal market, in the most advantageous market for the asset or liability. The
principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that markeét
participants would use when pricing the asset or liability, assuming that market participants act
in their economic-best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances

and for which sufficient data are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs.

The Company has an established control framework with respect to the measurement of fair
values. The Management regularly reviews significant unobservable inputs and valuation
adjustments. If third party information is used to measure fair values, then the Management
assesses the evidence obtained from third parties to support the conclusion that such valuations
meet the requirements of Ind AS, including the level in the fair value hierarchy in which such
valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorised into different levels in a
fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: Quoted prices in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.
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IV Property, Plant and Equipment & Depreciation

a.

Recognition and Measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. The cost of an item of property, plant and equipment comprises:

1. its purchase price, including import duties and non refundable purchase taxes after
deducting trade discounts and rebates.

ii. any costs directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by Management.

iii. Borrowing costs relating to acquisition / construction / development of tangible assets,
which takes substantial period of time to get ready for its intended use are also included to
the extent they relate to the period till such assets are ready to be put to use.

iv. Income and expenses related to the incidental operations, not necessary to bring the item to
the location and condition necessary for it to be capable of operating in the manner intended
by Management are recognised in Statement of Profit and Loss. If significant parts of an
item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment.

Subsequent Expenditure

Subsequent expenditure related to an ilem of Property, Plant and Equipment is added to its
hook value only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing Property, Plant and
Equipment, including repair and maintenance expenditure and cost of replacing parts are
charged to the Statement of Profit and Loss for the period during which such expenses are
incurred.

Expenses incurred for acquisition of capital assets excluding advances paid towards the
acquisition of Property, Plant and Equipment outstanding at each Balance Sheet date are
disclosed under Capital Work in Progress.

Capital Work in Progress in respect of assets which are not ready for their intended use are
carried at cost, comprising of direct costs, related incidental expenses and attributable interest.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in the
Statement of Profit and Loss of the Company in the year of disposal.

Depreciation
Depreciation is provided from the date the assets are ready to be put to use on straight line

method as per the useful life of the tangible assets as prescribed under Part C of Schedule II of
the Companies Act, 2013




Goodhome Realty Limited
Notes forming part of the financial statements for the year ended 31° March 2020.
CIN:U45400MH2008PLC185456

Depreciation is calculated on a prorata basis from the date of installation / acquisition till the
date the assets are sold or disposed.

Depreciable amount for assets is the cost of an asset or amount substituted for cost, less its
estimated residual value.

The depreciation methods, useful lives and residual values are reviewed periodically.
V  Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets and financial liabilities are recognized when the Company becomes a party to
the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial récognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities measured at fair value through profit or
loss are recognized immediately in the statement of profit and loss.

a Financial Assets

All regular way purchases or sales of financial assets are recognized and derecognized on a
trade date basis. Regular way purchases or sales are purchases or sales of financial assets that
require delivery of assets within the time frame established by regulation or convention in the
market place. All recognized financial assets are subsequently measured in their entirety at
either amortized cost or fair value, depending on the classification of the financial assets.

i. Financial Assets at amortized cost

Financial assets are subsequently measured at amortized cost using the effective interest rate
method if these financial assets are held within a business whose objective is to hold these
assets in order to collect contractual cash flows and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

ii. Financial Assets at fair value through Profit and Loss
Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably
elects on initial recognition to present subsequent changes in fair value in other comprehensive

income for investments in equity instruments which are not held for trading.

Other financial assets are measured at fair value through profit or loss unless it is measured at
amortised cost or at fair value through other comprehensive income on initial recognition.
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iii. De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised when:

o The rights to receive cash flows from the asset have expired, or

o The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement and either:

a) the Company has transferred substantially all the risks and rewards of the asset or
b) the Company has neither transferred nor retained substantially all the risks and rewards
of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to
recognise the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

iv. Impairment of Financial Asset

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. Ind AS 109 requires expected credit losses to be measured through
a loss allowance. The Company recognises life time expected losses for all contract assets
and/or all trade receivables that do not constitute a financing transaction. For all other financial
assets, expected credit losses are measured at an amount equal to the 12 month expected credit
losses or at an amount equal to the life time expected credit losses if the credit risk on the
financial asset has increased significantly since initial recognition.

b.  Financial Liabilities and Equity Instruments
i. Classification as Debt or Equity
Debt and equity instruments issued by a Company are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions
of a financial liability and an equity instrument.
ii. Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity

after deducting all of its liabilities. Equity instruments issued by the Company are recognized
at the proceeds received, net of direct issue costs.
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VI

iii. Financial Liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognized in statement of profit and loss when the liabilities are
derecognized as well as through the Effective Interest Rate (EIR) amortization process.
Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortization is included as
finance costs in the statement of profit and loss.

iv. Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to
the end of financial year which are unpaid. Trade and other payables are presented as current
liabilities unless payment is due within 12 months after reporting period. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

v. Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Offsctting of Financial Instrumcnts

Financial assets and financial liabilities are offset and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis to realise the assets and settle the liabilities simultaneously.

Inventories

Direct expenditure relating to Real Estate Development activity is inventorized. Other
expenditure (including borrowing costs) during construction period is inventorized to the
extent the expenditure is directly attributable cost of bringing the asset to its working condition
for its intended use. Other expenditure (including borrowing costs) incurred during the
construction period which is not directly attributable for bringing the asset to its working
condition for its intended use is charged to the statement of profit and loss. Direct and other
expenditure is determined based on specific identification to the construction and real estate
activity. Cost incurred/ items purchased specifically for projects are taken as consumed as and
when incurred/ received.

a. Inventories comprise of: (i) Finished Realty Stock representing unsold premises (ii) Realty
Work in Progress representing properties under construction / development including land
held for development on which construction activities are yet to commence and (iii) Raw
Material representing inventory of materials for use in construction which are yet to be
consumed.
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b. Inventories other than Raw Material above are valued at lower of cost and net realisable
value. Raw Materials are valued on a weighted average cost basis.

c. Cost of Realty construction / development is charged to the Statement of Profit and Loss in
proportion to the revenue recognised during the period and the balance cost is carried over
under Inventory as part of either Realty Work in Progress or Finished Realty Stock. Cost of
Realty construction / development includes all costs directly related to the Project (including
finance cost attributable to the project) and other expenditure as identified by the
Management which are incurred for the purpose of executing and securing the completion
of the Project (net off incidental recoveries / receipts) upto the date of receipt of Occupation
Certificate of Project from the relevant authorities.

Realty Work in Progress includes cost of land, premium for development rights,
construction costs, allocated interest and expenses incidental to the projects undertaken by
the Company.

VII Revenue Recognition on contract with customers

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company, and the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government.

The Company recognizes revenue from contracts with customers based on a five step model as
set out in Ind AS 115:

Step 1. Identify the contract(s) with a customer: A contract is defined as an agreement between
two or more parties that creates enforceable rights and obligations and sets out the criteria for
every contract that must be met.

Step 2. Identify the petformance obligations in the contract: A performance obligation is a
promise'in a contract with a customer to transfer a good or service to the customer.

Step 3. Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation, the Company will allocate  the
transaction price to each performance obligation in an amount that depicts the amount of
consideration to which the Company expects to be entitled in exchange for satisfying each
performance obligation.

Step 5. Recognise revenue when (or as) the entity satisfies a performance obligation.

Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes and duty. The Company
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assesses its revenue arrangements against Specific criteria to determine if it is acting as
principal or agent. The Company has concluded that it is acting as a principal in all of its
revenue arrangements.

The Company generates revenue from Real estate construction contracts. The sale of
completed property is generally expected to be the only performance obligation and the
Company has determined that it will be satisfied at the point in time when control transfers,

Interest income is accounted on an accrual basis at effective interest rate (EIR method).
Income Tax

Income Tax expense comprises current and deferred tax. It is recognised in Statement of Profit
and Loss except to the extent that it relates to items recognised directly in Equity or in Other
Comprehensive Income.

Current Tax

Current Tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. It is
measured using tax rates enacted or substantively enacted at the reporting date. Current tax also
includes any tax arising from dividends.

Current tax assets and liabilities can be offset only if the Company

e has a legally enforceable right to set off the recognized amounts and

e intends either to settle on a net basis or to realize the asset and settle the liability
simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes.

Deferred tax assets are recognised for unused tax credits and deductible temporary differences
to the extent that it is probable that future taxable profits will be available against which they
can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realised such reductions
are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which
they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse using tax rates enacted or substantively enacted at the reporting
date.
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IX

XI

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects at the reporting date to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if?

e The Company has a legally enforceable right to set off current tax assets against current tax
liabilities and

e The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authority on the same taxable entity.

The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date.

The Company has elected to exercise the option given under section 115BAA of the Income
Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 (since
replaced by the Taxation Laws (Amendment) Act, 2019).

Accordingly, the Company has re-measured its Deferred Tax Liability basis the rate prescribed
in the said Amendment. Consequently, the Company shall not be entitles to carry forward
MAT Credit for current and future years.

Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to the
respective borrowing.

Borrowing costs allocated to qualifying assets pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset upto the time all the
activities necessary to prepare the qualifying asset for its intended use or sale are complete.

All other borrowing costs are recognised as an expense in the period in which they are incurred.
Cash and Cash Equivalents

Cash and cash equivalent as reported in the Balance Sheet comprise cash at banks and on hand
and short term deposits with an original maturity of three months or less which are subject to an
insignificant risk of changes in value. However, for the purposes of the Cash Flow Statement,
cash and cash equivalents comprise of cash and short term deposits as defined in Ind AS 7.
Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the - weighted

average number of equity shares outstanding during the year. The weighted average number of
equity shares outstanding during the year is adjusted for the events for bonus issue, bonus
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element in a rights issue to existing shareholders, share split and reverse share split
(consolidation of shares).

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for
dividend, interest and other charges to expense or income (net off any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on conversion of all dilutive potential equity shares.

Cash Flow Statement

Cash Flow Statement is prepared under the “Indirect Method” as prescribed under the Indian
Accounting Standard (Ind AS) 7 —Statement of Cash Flows.

Cash and Cash equivalents for the purpose of cash flow statement comprise of cash at bank and
in hand and short term investments with original maturity of three months or less. .

XIIT Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect
of which a reliable estimate can be made. Considering that the time value of money involved in
discounting the Provisions (excluding retirement benefits) is not material, the same are not
discounted to their present value and are determined based on the best estimate required to settle
the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimates.

Contingent liabilities are disclosed for;

(i) possible obligations which will be confirmed only hy future events not wholly within the
control of the Company or

(ii)present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Commitments include the amount of purchase order (net off advances) issued to parties for
completion of assets.

Contingent Assets are not recognised in Financial Statements. If an inflow of economic benefits
has become probable, contingent assets are disclosed.

Contingent Assets are assessed continually to ensure that developments are appropriately
reflected in the Financial Statements. If it has become virtually certain that an inflow of
economic benefits will arise, the asset and the related income are recognised in the Financial
Statements of the period in which the changes occurs.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each
Balance Sheet date.
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XIV Changes in Accounting Policies and Disclosures

XV

Ind AS 116 Leases

Ind AS 116 Leases was notified in March 2019 and it replaces Ind AS 17 Leases. Ind AS 116
is effective for annual periods beginning on or after 1 April 2019. It sets out the principles for
the recognition, measurement, presentation and disclosure of leases and requires l€ssees to
account for all leases under a single on-balance sheet model similar to the accounting for
finance leases under Ind AS 17. Ind AS 116 requires lessees and lessors to make more
extensive disclosures than under Ind AS 17. The company does not have any lease
arrangements and accordingly there is no impact on adoption of this standard.

Standards issued but not yet effective

There are no standards issued but not effective as at the date of issue of financial statements,




Goodhome Realty Limited
Notes to Financial Statements for the year ended 31st March, 2020
CIN:U45400MH2008PLC185456

Note 3 - Property Plant and Equipment- At Cost

(2019-20) (Amount in INR Lakhs)
Gross Carrying Value Accumulated Depreciation Net Carrving Value
As at Additions Disposals As at As at Additions Disposals As at As at As at
Particulars st April, duringthe during the 31stMarch,| 1szApril, duringthe during the year 31st March,| 31st March, 31st March,
2019 year year 2020 2019 year 2020 2020 2019
Office Equipment 11.27 - - 11.27 &39 1.88 - 10.27 1.00 2.88
Plant & Machinery 7.47 - - 7.47 z2 10 0.50 - 2.60 4.87 5.37
18.74 - - 18.74| 1(.49 2.38 - 12.87 5.87 8.25
(2018-19) (Amount in INR Lakhs)
Gross Carrying Value | Accumulated Depreciation Net Carrying Value
As at Additions Disposals Asat | Asat Additions Disposals As at As at As at
Particulars 1st April, duringthe during the 31st March,| 1stApril, during the during the year 31st March,| 31st March, 31st March,
2018 year year 2019 | 2018 year 2019 2019 2018
Office Equipment 11.27 - - 11.27 613 2.26 - 8.39 2.88 5.14
Plant & Machinery 747 - - 747 160 0.50 - 2.10 5.37 5.87
18.74 - - 18.74] 773 2.76 - 10.49 8.25 11.01
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4 Now Current Tax Assels (A mouwnt INIE iy Laklis)
Partienlnes As it 31t Mareh, 2020 As at 31 M arel, 2019
Advance Tax (net of firovision) 53643 35093

536.43 350.93

5 Inventories
{Valued at ¢ost or Net Realisalile value whichever is lnwer) (Ambunt INR in Lakhs)
Parliculars As at 3t Mavel, 2020 As at 31st Mareh, 2019
Stack of raw material 32683 1,617.65
Total (A) : 32683 1,617 65
Work in progress (Realty Stock) 62,344 86 51,636 92
Less: Revenue Recognised = -
Less: Writedown of Inventory where NRV being lower than cost - 298313
Less: Cost transferred to Finished Realty Cost -62,344 86 =
Total (B) : i ] 48,653.79
Finished Realty Stock 62,344 86 £
Less: Revenue Recognised 19,744 99 -
Less: Writedown of Inventory where NRV being lower than cost 2,729.83 =
Total (C): 39,870.04 =
Total (A) + (B} + (C): 40.196.87 50.271.44

6 Trade Receivables 1
(Unsecured considered good, mnless stated atherwise) (Amount INR in Lakhs)
Particulars Asat 30st Mareh, 2020 As al 3150 Maych, 2019
Trade Receivables - Considered good 12.64 -

12.64 -

T Cash & Cash Equivalents (Amount INR in Lakhs)
Particulars Ad at 3150 Marel, 2020 As pt 315t March, 2019
Cash on hand 114 090
Balance with Banks in Current Accounts 30475 8288

J05.89 R3.78

8 Oiher Bank Bal (Amoint INR in Lalhs)
Particulors Ax ol 31t Murch, 2020 As at 31st Barch, 2014
Balance with Banks in Deposit Account (Original maturity of 12 months or less) 416 54 -

416.84 -
9 Loans (at amortised cost)
( Unisecured comsidered goud, unless sinied otherwisg) (A oung INK in Ealdin)
Particulars As b 31st March, 2020 As at 3141 Marchi 2019
Loan to Related Parties
a Ultimate Holding Company 5,609.96 -
b Associate of Ultimate Holding Company 85923 763,08
Loan to Others - 5,274 92
6,469.19 6,038.00

10 Current Financial assets - Others (at amortised cost)
Unseetred considered good, unless stated otherwise (Amount INR in Likhs)

Particulars As at 315t March, 2020 As at 31810 Mareh, 2019
Interest Accrued on Fixed Deposits 582 -
5.82 -

11 Other Current Assets

Voseenred considered good, unlezs siated otherwise (Amount INR in Lakhs)
Particulars Asal 31st March, 2020 As at 318t March, 2019
Ralances with Statutory / Government Anthorities 9.54 1,322 01
Security deposits 276 276
Advances recoverable in cash or kind 148 56 573 59
Contract Asset (Brokerage) 33783 -

498,69 1.B98.36
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12 Shave Capitul I (Amonnt INR jn Lukhs)
Particulurs As al 315t March, 2020 As at 3151 Muyely, 2019
H;M_i_l]lm-is-:d ihite capithl

1,00,000 (31st March 2019 - 1,00,000) Equity Shares Of Rs 10/~ Euch 10.00 10.00
40,000 (3 1st March 2019 - 40,000) Preference Shares Of Rs 100/- Each 40,00 4000

I N
50.00 50.00

Jasipd, sibecribel

1,00,000 (31st Maich 2019 - 1,00,000) Equity Shares Of Rs 10/- each 10.00 10 00

10.00 10,00

Terms / Rights attached to Equily Shates

The Company has only one class of Equity Shares having a par value of Rs 10/~ per share Each holder of equity shares is entitled to one vote per share

In the event of liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the company, after payment of all external liabilities. The distribution will be
in proportion to the number of equity shares held by the shareholders

a,

£

b) Details of registered shareholders holding more than 5 % equity shares in the Company 0
As at 31st March 2020 As at 31st March, 2019
R gL No. of Shares held No. of Shares held
Peninsula Holdings and Investments Pvt. Ltd and ils nominees # 1,00,000 1,00,000
# Subsidiary of the Holding Company - Peninsula Land Limited
13 Other Equity (Amount INR in Lakhs)
Particulars As ot 315t March, 2020 As ot 31at March, 2019
Retined Barnings
Balance at the beginning of the yeai (4,405 84) (1,138 48)
Profit / (Loss) for the year 60006 (3,267 36)
Balance at lhe end of the year . (3.805,78) (4405.84)
Equity Component of Compound Financial Instruments 3,954.24 3,954 24
148.46 (451.60)
Terme of equity component of compound financial instruments
The debenture holders shall be entitled to as many equity shares, based an the debenture investment amount including interest accrued thereon divided by the face value of the debentures
14 _Long Tevm Borrowings (Amount INR in Likhs)
Particulars As 3050 March, 2020 As pt 306t Mareh, 2019
Secured Borrowings
(a) HDFC Lid 14,136 11 18,735 05

Security:

| Morigage of he project for which the loan has been taken, i e Peninsula Heights

i An exclusive charge on Goodhome Realty Limited's share in the scheduled receivables under the
documents entered into with the customers of (he funded projects, by the Borrower, and all insurance
proceeds, both present and future.

Scheduled Receivables : Receivables/cash flows/r inchiding booking arising out of or
in connection with or relating to the project
1 And/ Or any other security of higher or equivalent value acceptable to HDFC

The Company shall ensure that the i principal outstanding from the date of first disbursment of the loan shall
not exceed as per the schedule below

Amount Not
ftentin exceeding Rs Cr
Jul-20 180

Aug-20 160
Sep-20 140
Oct-20 120
Nov-20 100
Dec-20 80
Jan-21 60
Feb-21 40
Mar-21 20
Api-21 -

The rate of interest applicable will be linked to HDFC Corporate Prime Lending Rate (HDFC CPLR) The HDFC
CPLR as on date is 17 65% per annum and the applicable rate will be 13 35% (spread minus 600 bps)

Unsgecured Borrowings

(

=

2% Non Cumulative participating preference shares of Rs 100 each 3527 3527

The amount (the Redemption Amount) to be paid to each holder of Preference Shares shall be as determined by the
Board in accordance with the terms of the Definitive Agreements (this has been extended till 30 03 2021)
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(i)

1

1

5

N

Marticulars

AAmount 1N j

Terms of Issue

(A) As to income
1. A Preference Share shall confer on the holder of each Preference Share, the 1ight to receive, a preference
dividend (Piefesence Dividend) at the coupon rate of 2%

2 A Preference Share holder will be entitled to a share in any surplus profils available after distribution of
Preference Dividend and dividends to the holders of the Equity Shares in proportion to the percentage of the Issued
Shaie Capital held by such Preference Share holder

(B) Asto capital
On adistribution of capital upon a winding up of the Company or otherwise, the distributable amount shall be
applied in priority to all Preference Shares in the capital of the Company as follows :

1 Firstly, in paying in full to each holder of Preference Shares a sum equal to any arrears and accruals of the
Preference Dividend on that Preference Share, whether or not the Preference Dividend has been earned or declared,
calculated down to and including the date of the commencement of the winding up (in the case of a winding up) or
the date of the return of capital (in any other case); and

2 Secondly, in paying in full, on each Preference Share, the pro-rated shaie of each Preference Share in the
distributable amount

(C) Asto voling tights

Holders of Preference Shares shall have rights to attend and vote at general meetings of the Company as are from
time to time prescribed by the Act and other Applicable Law (an agreement has been entered afterwards for transfer
of voting rights)

(D) Othess .

1. Save as otherwise set out in Share Subscription Agreement and the Shareholders® Agreement, the Preference
Shares shall confer on the holder rights pari passt with the rights conferred on the holder of an Equity Share,
subject to Applicable Law.

2 The enlire Preference Shares wall be under lock-in and shall not be tiansteried.

Liability Component of Compounded Financial Instruments (Issued to Related Parties)

Debenlures
Issue of 1,56,54,730 (31st March 2019 - 1,56,54,730) 0% Redeemable Optionally Fully Convertible Debentures of
Rs 35 97 each (previous year 59 08 each)

As ol 3051 March, 2020 As at 31ut My

5,631 57 9,248 30
Less :- Interest Unwinding adjustment =
Terms of Redemption
The Debentures shall be redeemed at any time belween the date ot issue of the Debentures and 30th Maich, 2021
(Debentute Redemption Period)
19,802.95 28,018.62
Less : Current maturities of Long Term Debt (refer Note 17) (17,802 95) (9,283 57)
2,000.00 18,735.05
Deferred Tax Liabilities (net) (Amount INR in Lakhs)
Particulars As at 31st March, 2020  As at 31st March, 2019

Deferred Tax Asset on brought furward losses (A):
Deferred Tax on depreciation and amortisation
Deferred Tax on redeemable optionally fully convertible Debentures

Deferred Tax Liability (B):

Deferred Tax Liability (Net) (A+B)

(50.00) =
(0.15) (0.15)
1,440.40 1,768.25
1,440.25 1,768.10
1,390.25 1,768.10

Trade Pavables (Amouni INR in Lalkhs)
Particulars Axat 31850 March; 2020 As at31st March, 2019
Payable to Micro, Small and Medium Enterprises 10 06 4719
Payable to Others 5,444 .01 1,155.23
. 5,454.07 1.202.42
(Anpunt INR in Lakhs)
Particulars As al 315t Marchy 2020 As g1 31st March, 2019

The principal amount remaining unpaid at the end of the year

The interest amount remaining unpaid at the end of the year

The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act 2006 along with the
amount of the payment made to the supplier beyond the appointed day during the year

The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year but without adding the interest specified under the MSMED
Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year
The amount of further interest remaining due and payable even in the succeeding years, until such date

when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as
deductilile expenditure under Seclion 23 of the MSMED Act 2006

10.06 47.19
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17 Cuy Financial Liabilities- Others (at am orlised tost) [AmOanL
Particulirs As il 3161 Mureh, 2020 As at 31sg
Cuirent maturily of long term debl (refer note no 14) 17,802 95 9,283 57
Interest accrued and due on borrowings 16298 .
1796593 9.283.57

18 (iher Current Liabilities

(Anoune INR in Lakhs

As al 31st Marveh, 2020

As U318 Mareh, 2019

Statutory Liabilities 18 36 3258
Advances From Customers 21,460 87 28,070 64
21,479.23 28,103.22
19 Revenue from Operations (Amount in INR Lakhs)
Particulars jeariended Year ended
3ist Murch, 2020 SEst Maeeh, 2019
Revenue from Contracts with customers
a. Sale of Products
Realty Sales 21,592 35 o
b. Other Operating Income
Apartment Cancellation Fees 10.62 =
21,602.97 -
20 Other Income (At ount in INR Lakhs)
; Year ended Year ended
Particulars 31st March, 2020 315t March, 2019
Scrap Sales 17 89 14,73
Interest Income 153 04 894
Interest on Income Tax Refund 005 146
170.98 25.13
21 _Finance Cost (Amount in INR Lakhs)
Particulars Year ended Year ended
3161 Mareh, 2020 315t March, 2019
Interest on delayed payment of laxes 006 031
Interest on Term Loan 2,233 92 1268 96
Other Borrowing Costs 35924 51 84
2,593 22 1,321 11
Less: Transferred to Work in Progress (1,379.70) (1,320 80))
1,213.52 0.31
22 Other Expenses {Amount in INK Lakhs)
Particulars Year ended Year ended
31st March, 2020 31st March, 2019
Bank Charges 002 010
Staff Welfare 048 178
Repairs & Maintenance 0.00 4.06
Professional Fees 5508 46 26
Payment to Auditors 16 40 6.00
Printing & Stationery 251 016
Other Misc Expenses 1727 8 46
Telephone Expenses 022 033
Travelling & Conveyance 3151 12.56
Selling Expenses 328.61 226 86
452.10 SM
Payment to Auditors (Amount in INR Lakhs)
Particulars Year ended Year ended
31st March, 2020 31st March, 2019
As auditor:
(i) Audit fees 5.00 5.00
(ii) Tax Audit fees 1.50 1.00
(iii} Limited Review 900 -
In other capacity:
(iv) Other services (certification fees) 050 -
(v) Reimbursement of expenses 040 -
16.40 6.00
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23 Finuncial Instruments - Foir Values and Risk Management

A Carrying Value / Fuir Vulue as on reporting date

As at 315t Maich, 2020

FVTPL ol
Financial Assets
Cash & Cash Equivalents - - 305 89 305 89
Bank Balances other than Cash & Cash Equivalents - = 416 54 416 34
Trade Receivable - - 12 64 1264
Current Loans - - 6,469 19 6,469.19
Other Current Financial Assels - - S b
——— = 720008 TAL008
Financial Liahilitics
Borrowings including Current Maturity - - 19,802 95 19,302.95
Trade Payables - - 5454 07 545407
Other Cunent Financial Liabifities - - 162 98 162 98
- - 23421110 25,420,040
{Amuunt in INK Lakbs)
= Carrying Amonni
ADEL R = FVTPL Fviocl Amortised Cost  Total
Financial Assets
Cash & Cash Equivalents - . 83,78 8378
Bank Balances other than Cash & Cash Equivalents - - . -
Current Loans - . 6038 00 B35 il
- - 6,121.78 o121, 78
Financial Liabilitics
Borrowings including Current Maturity - . 28,018 62 28,018 62
Tradc Payables . . 1202 42 120242
Other Current Financial Liabilitics . - - -
- - 29,221, 14
B Risk Management Framework
The Company’s Board of Direclors has overall ibility for the i and oversight of the Company’s risk managemenl francwork The Board of Directors has cstablished the Risk
M. C iltce, which is responsible for developing and moniloring the Company's risk policies, The C ittee reporls regularly 1o the Board of Directors on ils activitics
The Company’s risk policics arc established to identify and analyse the risks faced by the Company, to set appropriate risk limits and contiols and 1o monitor risks and adherence to limils
Risk management policies and systems are reviewed regularly to reflect changes in markel condilions and the Company’s activitics The Company, through ils training and management standards and
procedures, aims Lo maintain a disciplined and constructivc conirol environment in which all employ ces und 1 their 10les and obligati

(] Credit Risk

Credit risk is the risk of financial loss (o the Company if a customer or counterparty (o a financial instrument fails (o meel its contractual obligations, and ariscs principally from the Company’s
receivables from customers and loans: Credit risk is managed thuough credit approvals, establishing credit limils and 1 ing the credi i of 1o which the Company
grants uedit tenos i Ui vl vowse ul business The Company eslablishes an allos e o doubtful debts wd iipainient Gl iepieseits its estimaty of siouned lusses in iespedt of tade wd

other receivables and loans

‘The Company’s maximum exposure o credil risk is tie carrving valuc of each class of financial asscls

I Trade and other Receivables

Customer credit risk [or realty sales is managed by entering into sale agreements in the casc of sale of und ion fats / premises which stipulale i il based pay and
interest clauses in case of delays and also by requiring customers lo pay (e lotal agreed sale value before handover of possession of the premises / MNats. thereby substantially eliminating the
Company's credit risk in this respect

Impairment

Ageing of trade and ofher receiv ables that were not impaired was as follows:

Particulars Asal As al
31st March, 2020 31st March, 2019
Neither past duc nor impaired T
Past due but nol impaired . .
Past due 1-180 days = N
Past due more than 180 days 12 64 .

Expected credit loss assessment for customers as at 31st March 2020 and 31st March 2019:

E 1

to

at the end of cach reporting period are reviewed by the Company to determine incurred and expected credil losses. Historical trends of impairment of irade
receivables do nol reflect any significant credit losses Given Lhat the macro ic indi afTecling of the Company have nol undergoine any subslantial change, the Company expecls

the historical uend of minimal credit losses (o continue. Further, Management believes (il the unimpaired amounts that are past due by more than 30 days are still collectible in full, based on historical

payment behaviour and exiensive analysis of customer credit risk In view of the above, the Company believes that no provision is required as per expected credit loss method

There is no allowance for impairment in respect of (rade and other receivables recognised by the company (ill date

(Amount in INR Lukhs)

Particulars T As it n Asal )
Jst Mureh, 2021 31st March, 2019
Balance as at beginning of the year =
1 loss ised / (provision wrillen back) - -
Provision for receivables impairment - ~

Balance as at end of the year
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il Loans

The loans and advances aic in the naluie of advances (o group Companics and hence the isk is minimal Based on the above factors and historical data loss on callection of receivables is not matciial
and hence no provision was made

(A INR Lakhs)

Particulurs Al As at
= 3tst March 2020 315t Maich 2019
Current Loans 6,469 19 6,03R 00

Expected creditJoss assessment for loans as st 31st March 2020 and 31s¢ March 2019:
The loans given to Lhese group enlilics are repayable on demand and there is no past hislory for any default / delay / irregularity in repayments based on demands made n view of the above the loans

given to these group ics are lv secured for

iii Cash and Cash Equivalents

The Company held cash and cash equivalents of Rs. 722,43 lakh at 31st March, 2020 (31sl March 2019 : Rs, 83 77 takh), The credit risk on cash & cash equivalens and other bank balances is limiled
as the Company gencerally inyests in deposits with banks where credit risk is largely perceeived (o be extremcly insignificant

|1} Liguidity Risk

Liquidity risk is the risk that the Company will encounter difTiculty in meeling the obligalions associalcd with ils financial li fies thal are scliled by delivering cash or another financial asset The
Compamy’s approach (o managing liquidity is (o ensure, as far as possible, that it will have sufficient liquidity to meet its liabilitics when they are due, under both normal and stressed conditions,
withoul incurring unacceplable losses or risking damage to the Company’s repulation

Management monitors rofling forceasts of the Company’s liquidity position on the basis of expecied cash flows. This monilering includes financial 1atios and takes into account the accessibilily of cash
and cash cquivalents

| Exposure to Liqu

The following arc the remaining contractual maturities of financial liabilities at the reporting daic. The amounts are gross and undi: d, and include esti d interest and exclude the
impact of nelling agreements.
(Amoun( in INR Lakhs)
As a( 315( March, 2020 Carrying Value Witliin 12 months 1-2 Years 2-5 Yeurs >5 Yeurs Total
A Financial Liahilities
Borroyvings including current maturity 19,802 95 18,027 37 2,000.00 - - 20,027 37
Future Interest on Borrowings - 1,562.49 2195 - - 1,584 44
Trade Payables 5.454.07 5,454.07 - - - 5,454 07
Other Financial Liabilitics 162,98 162 9% = = - 162.98
35,420,00 35,2001 202195 - - 293886
(Amount in INR Lakhs)
As a( 315 March, 2019 Carrying Valuc ‘Within 12 mon(hs 1-2 Years 2-5 Yeurs > 5 Years Total
‘A. Finandial Liabilitics
Borrowings including currenl maturity 28.018 62 9,283 57 17,318 70 2,000 00 - 28,602 28
Future Interest on Borrowings - 223392 1,562 49 2195 - 3,818 36
‘I'rade Payables 120242 1,202 42 - = - 1,202 42
Other Financial Liabilitics . . . =

I EETIC] [ EINE 000
i Undrawn Borrowing Facility (Amount in INR Lakhs)
As at As at
31st March 2020 315t March 2019
Ltan firom’ Fianeial Initition 016 016

y Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rales. inicrest rates and equity prices and will aflect the Company's income or the value of its holdings of financial
instruments Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables and long term debt The Company is exposed lo market risk
primarily relaled (o inlerest rale risk and the market value of the investments

d Currency Risk
The Company is exposed (o currency risk on account of its trade and other payables in foreign currency. The functional currency of the Company is Indian Rupee. Currency risk is not malerial, as the
Company does not have significant exposure in foreign currency.

i Exposure (o Currency Risk
The currency profile of Financial Assets and Financial Liabilities as at 31si March 2020 and 3 1st March 2019 is Nil
i Interest Rate Risk \
Literest rate risk can be either fair value interest rale risk or cash flow interest rate risk Fair value interest rate risk is the risk of. changes in fair values of fixed interest bearing investments because of

fluctuations in the interest rates. Cash flow interest rale risk is the risk thal the future cash flows of floating interest bearing investments will Muctuate because of Mucluations in the interest rales.

Expuosure (o interest yate risk

In order Lo oplimize the Company's position with regards (o inlerest expenses and {o manage the inleresl rale risk, treasury a prehensi interest rale sk management by
balancing the proportion of fixed rate and {loating rale financial instruments in its total portfolio. According to thc Company interest rate risk exposure is only for floating rate borrowings. The inlerest
rate profile of the Company's inlerest-bearng linancial mstruments as reported Lo the management ol the Company 1s as lollows

(Amuunt in INH Lakhy)

Asal Asat

g it Marel, 2020 3a Murch, 2019
Finetl vate Insirimnents
Finuncial Assels
Fixed Deposit 416 54 -

A 416.54 !
Financial Liabilities
Dcbentures 5.631.57 9,248.30
Preference Shares 3527 3527

B 5,666.84 9,28357
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(Amount in INK Liakhs),
Asal As al
S0t March, 2020 31st March, 2019

Particulans

Virtale Rate Tnstrmments

Financial Assets C - -
Financial Liabilitics
Term Loans 14.136 11 14.735 05
Bank Osverdrafl s =
D 14,136.11 18,735.05
1 Pril

is

Price risk is the risk that the fair valuc of a financial instrument will fluctuate due o changes in markel (raded price 1t arises from financial assels such as investments in quoted instruments and units of
mulual funds

The Company is nol exposed (o price risk arising as it does not have any quoted financial assets and liabilitics at 3 Ist March 2020 and 315t March 2019

a Fair value sensitivity analysis for fixed rate Instruments

The Company docs nol account for any fixed 1alc financial asscts or financial labilitics al fair valuc trough Profit ar Loss Therefore, a change in interest rates at the reporting date would not aflect
Profil or Loss

b Cash flow scnsitivity analysis for variable rate Instruments

A reasonably possible change of 100 basis points in interest rates at the reporting datc would have increased (decreased) equity and profit or loss by the amounts shown below, This analysis assumes
that all other variables remain constant

{Amuinl in INR Lakbs)

}‘It:xu' ended 3at March, 2020
Priifin o Liss

Partlenlars

Tnevease Decrease

Varighle Rute Instruments

Term loans from Financial Institution 14361 (143.61) 18735 (187.35)

24 Segment Reporting
Based on the "Management Approach” as defined in Ind AS 108 - Operating Segments, the Chiel Opcrating Decision Maker (CODM) evaluales the Company's performance and allocales resources
based on an analysis of various performance indicalors of business, the segments in which (he Company aperates, The Company is primarily cngaged in the business of real cslate development which
the Managemen( and CODM recognisc as (lie sole business segment. Hence disclosure of scgment wise information is nol required and accordingly nol provided

25 Commitments and Contingencics

There are no commilments and conlingencies as at 31si March 2020 and 31st March 2019

26  The Company had borrowed funds inter alia, for the implementalion of its real estate project The interest cost in respeet of the same is debiled to cost of the projeet and caried under Imentorics, net
off any income camed on interim deployment of such borrowed funds pending utilisation for the project

27  Capital Management

The Company's palicy is ta maintin 1 strong Fpilal hage g0 15 tn mainiain ineelor, ceeditne and market confidence and ta snstain finre developmeni af the husiness. Management monitars the refim
on capital as well as the ley el of dividends (o ordinary sharcholders

The Coulpdity mandges its capital stiucture and mahes adjustments in light of chages in veotomic conditions and the sequincmunts of the financials covenanty

The Board of Dircclors secks (o maintain a balance between the higher retums that might be possible with higher levels of borrowings and the advantages and sceurity afforded by a sound capital
posilion

The Company montors capital using a ratio of *adjusted net debt’ to "adjusted equity’, For this purpose, adjusted nel debt is defined as lotal liabilities, comprisiny inlerest beanng loans and borrowings

less cash and cash equizalents

The Company’s adjusied net debl (o equity ratio at 31st March, 2020 is as follows

— - (Amount in INK Lukhis)
Particulars Lel Lo
31st March, 2020 31st March, 2019
Total Debt 19,965 93 28,018 62
Less : Cash and Bank Balances 72242 8378
Adjusted Net Debt 19,243 51 27,934 84
Tolal Equity (beinp adjusted cquity) 158 46 (441 60)
Adjusted Net Debt to Adjusted Equity Ratio 121 44 (63 26)
28 Tax Expense
a Amounts recognised in Statement of Profit and Loss
{Ama! INR I akhq)
Particulars As al As at
31st March, 2020 31st March, 2019
Current Income Tax o - -
Deferred Tncome Tax Liability / (Asset) {Net]
Deferred Tax Assel on PPE - (028)
Reduction in Deferved Tax Liability on Interest on Debentures on account of changes in lax rate (327.85) -
Deferred Tirx Asset on brought forward losses (50 00) £
Tux vy f{l for the veur {AT7.85) [{RE4]

b Deferred Tax Movement

Purticulurs {hmonnt in INR Lakdw)
Opening Balance as at 1st April 2018 1768 25
Difference in WDV of PPE 013
Deferred Tax Asset on PPE 028)
Clusing Balunce as at 315t March 2019 1,768.10
Reduction in Deferred Tax Liability on Interest on Debentures on account of changes in tax rate (327.85)
Deferred Tax Asset on brought forward losses (50.00)

Closing Balance as at 31st March 2020

1.390.25
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Effcclive lax rate Reconciliation

(At b INK L

Favticnlars

Piofit/(loss) Before Tax

Tax using the Company's domestic tax rate (cwrent ycar 25 168% and previous Year 27 $2%)

Tax cffect of :
Restaling of opening balance of Deferred Tax Liability /@ 25 168%
Deferred Tax Asset created to the extent of brought forward losses

29 Earnings Per Share (EPS)

Year ended Year ende
S1at March, 2020 31st March. 2019
O 22221 (3.267.64)
5593 (909 06)
(327 83) -
(103 93) 909 34
- [377.85) (0 28)

Basic EPS amounts arc calculated by dividing the profit/(loss) for the year

to cquily sl

holders by the weigh

d average number of Equily shares outstanding during Gie year

Diluted EPS amounls are calculated by dividing the profit attributable to cquity sharcholders (afler adjusting for inlerest on the conyerible preference shares) by the weighted average number of equity

shaics outstanding during the vear plus Uie weighted average number of equity shares thal would be issued on conversion of all the dilutive potential equity shares into equity shares

Particulars

Year ended
3tst March, 2020

L] Profil attributable te equity hulders of parent
Nel profil/(loss) attributable to Uic equity holders of the company (Rs, in lakhs)

It Outstanding cquity shares
Total number of equity sharcs oulstanding at the beginning of the year
Total number of equily shares outstanding ot the end of the year
Weighted-average number of equity shares

iii  Earnings per share (EPS)
Nominal value of equity sharc (Rs per share)
Basic EPS (Rs )
Diluted EPS (Rs)

3o Reclated party transactions

1 Namcs of the related parties and related party relationships

a Key Sharchotder
Peninsula Realty Fund (Upto 20-12-2018)

b Holding Company
Peninsula Holding and Investments Private Limited

[ Ultimate Holding Company
Peninsula Land Limited

d  Associate of Ultimate Holding Company
R A Realty Venturcs LLP

¢ Subsidisry of Holding Company
Truewin Realty Limited

1 Related party transactions

Transactions

Ultimate Holding Compiany
Inler corporate deposil receised
Inter corporate deposit repaid
Inter corporate deposit given
Redemption of Debenlures
Interest paid on inter corporale deposit

Reimt of (includi p cost)
Reimbursement of expenses repaid back (including manpower cost)

Houlding Company

Inter corporale deposil receied

Inter corporale deposil repaid

Inter corporale deposil given

Interest on inter corporale deposil given
Inter corporaie deposit repaid

Quhsidi

v of Holding Company
Sale of Goods / Services

600.06

1,00,000
1,00,000
1,00,000

10
600 06
600 06

Year ended
31st March, 2019

(3,267.36)

1,00,000
1,00,000
1,00,000

10
(3.267.36)
(3,267.36)

(Amount in INR Lakhs)

Year ended
3151 March, 2020

5,684 47
361673
W
304.21

106 83
1068

1264

Year ended

31st March, 2019

7500
1,599 24

2,406 43
12593
35176
17030

236 00
236 00
755.00
B 98
090

(Amount in INR Lakhi)

Closing Balance

Ultimate Holding Company

Payable by company

Redeemable Optionally Fully Convertible Debentures
Non Cumulati icipating prefc shares

Recceivable by company
Inter corporate deposit

Associate of Ultimate Holding Company
Receivable by company
Inler corporale deposit (including interest accrued)

Subsidiary of Hulding Company
Receivable by Company
Sale of Goods / Services

As at
31st Manch, 2020

Agal
31st March, 2019

563157

3527

5.609.96

85923

1264

9,24830
3527

763.08



Gondhome Realty Limited
Notes forming part of the financial statements as 3150 March 2020
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321

322

323

324

33

34

The details of cost of realty sales and work in progiess (Realty stock) are as under

(Amount s INR Lubilis)

Particulars

Year ended
315t March 2019

Year ended
315t March 2020

Land Cost
Devel and allocated
Finance and other bormowing costs

Total realty cost lor the year A

Opening Inventorics

Stock of malerial

Wok in progress

Finished Realty Stock

Sub-tolal '

Closing Inventories
Stock of material
Work in progress
Finished Realty Stock

Sub-lotal n
(Increase) / Decrease in Invenlories B= (i-ii)
Cosl of Really Sales (A+B)

Ind AS 115 Revenue from Contracts with Customers

Disapgregated revenuc infornation
Sel out below is the disaggregation of the Company’s revenue from contracts with customers by timing of transfer of goods or scrvices

10,137 50 7,45929
962 50 1,320 80
11,100 00 8,780 09
1,61765 1,395.40
48,653 79 43,079.08
50271 44 44,474 48
32683 1,617.65
. 48,653 79
39,870 04 .
40,196 47 50,271 44
8,783.74 (5,796.96)
19,883 74 2983 13
(An INR Laikhi)

Particulars

Year ended
31st March 2019

Vear eoded
315t Murch 2020

Timing of transfer of goods or services
Revenue from goods or services transfermed (o customiers at a point in lime
Revenue lrom goods o1 services tiansicrred over lime

Contiact balances and performance obligations

Particulars

21,59235

(Amunnd in INR Lubkhi)

ics represent amounts collected (rom customers based on contiactual milestones and liability under joint development agrecments
enlered into with landlords pursuant lo agreements executed with such customers/ landlords for construction and sale of residential units The
(erms of ags ted with require the to make paymenl of consideration as fixed in the agreement on achivement of

| though such mil may not ily coincide with the point in time al which the eulity transfers control of such
st vt enperomen e Compuny 11 liable for any structural or other defects in the residential unils as per the terms of the agreements cxecuted
with and the jipplieabile Lytvy and Tati

Revenue recognised in the reporling period that was included in the contract liability balance at the beginning of the period

Rexcnuc recognised in Ihe reporting period from performance obligalions salisficd in previous periods
Agptepate anvunt of the wangaction price allocated W e peet bligadons that e 1 ay of the end of Ui tepuiting petivd **

**¢ The entity expecls (o satisfy the said perfc bligations as explai

which such perfi bli relalc are

d in note 2 2(m) when (or as) the underlving real estale projects lo

Recuniling the smgunt ol revenue o il it and logs 5

wacted prl

As at As ul
st Murch, 2020 31at Marehi, 2019
21,460.87 28,070.64
11,735 45
2923350 42,200 32

(Amgunt in INR Likhs)

Particulars G GO
31st March, 2020 31st March, 2019
Revenue as per coniracted price = 22,674 51 S
Moedification to contracled price 48 66 -
Discount (1,130.82)
Rexenue from conlract with customers 21,59235
Assets repugnived from (he costs (o obtain or fulfil 4 contract with a customer
. Vearenileil Yowr enided

(il 31t March 2020 318t March 2019

Brokerage cosls p Lo sale of residential units 33783 47594

As delailed below Lhere lias been wrile down of real estale invenlory 1o net realisable value,in view of lower sales realisalions due to sluggish markel condilions and cost escalations:

(Amount in INR Lakhs
Particulars A5l As at
31st March, 2020 31st March 2019
‘Write down of iny enlory Lo nel realisable value 2,729 83 2,983, 13

Conscquent to COVID-19, the Goverment of India declared lockdown on March 23, 2020 resulting in Company suspending ils operalions in ongoing projeci during (e lockdown period The

Company has performed comprehensive assessment of (he possible impact of the engoing COVID-19 pandemic on their operations, liquidity position and consequential impact on the realizability of its

assct balance including carrying value of inventories as al March 31, 2020. The Company. as at the date of approval of these financial slalements, has used internal and extemal sonrce of information to

assess (he expected future performance of the Company. The Compary has performed sensitivity analysis on Uie assumption used and based on the current estimales, the Company expecls that

carrying amounts of these assets, as reflected in the balance sheel as al March 31, 2020, are fully recoverable, The Management has also eslimaled (he future cash flows for the Company will Lhe

possible effecls thal may result from the COVID-19 Pandemic and does nol foresee any adverse impact on ils realising assels and in meeting its liabilitics as and when they fall due The actual impact

of the COVID-19 pandemic may be difTerent from that estimated as at the dale of approval of these financial slatements




Goodhome Realty Limited
Notes forming part of (he financial statements as 31st March 2020
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b

36

The Compmy has debt obligntions ngpregating to Rs. 12,360.53 lakhs within the next twelve months. Based on the projections prepared by the Company, going concern assumption is dependent upon
collection from new sales and restructuring of loans from banks, il 1equired. These fconditions indicale the cxi of malcrial inty on the Company s ability to conlinue as going
concem Company is addressing these concems and confident that they will be able (o arrange suflicient liquidity by collcction from new sales and restructuring of loans, if required. Accordingly, these
financial stalements are prepared on a going concer basis,

There are no significant events (hat would require adjustments or disclosures in the financial stalements as at the Balance Sheet date

As per ow report of even dale For end on behalf of the Board of Directors of
For SRBC & COLLP Goodhome Realty Limited
Chartered Accounlants \

nunber : 34B2EAI0M003

o Prwthian Dinecih Jain
Director

DIN: 00059913

Parine
Membership No : 109360

Place * Mumbni
Date : 27th July 2020

Place : Mumbai
Dale : 27th July 2020




