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INDEPENDENT AUDITOR’S REPORT

To the Members of PENINSULA HOLDINGS AND INVESTMENTS PRIVATE
LIMITED -

Report on the Consolidated Indian Accounting Standards (Ind AS) Financial Statements:

We have audited the accompanying consolidated Ind AS financial statements of PENINSULA
HOLDINGS AND INVESTMENTS PRIVATE LIMITED (“hereinafter referred to as the
Holding Company”) comprising of the consolidated Balance Sheet as at March 31, 2018, the
consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
consolidated Cash Flow Statement for the year then ended and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information prepared based on the relevant records (hereinafter referred to as “the
Consolidated Ind AS Financial Statements”).

Management’s Responsibility for the Consolidated Ind AS Financial Statements:

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated Ind AS financial statements in terms of the requirements of the Companies Act,
. 2013 (hereinafter referred to as “the Act”)that give a true and fair view of the consolidated
financial position, consolidated financial performance, consolidated cash flows and changes in
equity of the Group including its associates and joint ventures in accordance with accounting
principles geherally accepted in India including the Indian Accounting Standards specified in the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of the
Act.

The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records
" including financial information considered necessary for the preparation of consolidated Ind AS
financial statements. The respective Board of Directors of the companies included in the Group
and of its associates and joint ventures are responsible for maintenance of adequaté accounting

records in accordance with the provisions of the Act for safeguarding the assets of the Group and
its associates and joint ventures respectively and for preventing and detecting frauds and other

irregularities; the selection and application of appropriate accounting policies; making
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judgements and estimates tnat are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating_effebtively for ensuring

the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material

| misstatement, whether due to fraud or error, which has been used for the purpose of preparation

" of the consolidated Ind AS financial statements by the Directors of the Holding Company, as

aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated Ind AS financial statements
based on our audit. While conducting the audit, we have taken into account the provisions of the

Act and the Rules made thereunder including the accounting standards and matters which are

required to be included in the audit report.

We conducted our audit of the consolidated Ind AS financial statements in accordance with the

Standards on Auditing specified under Section 143(10) of the Act and other applicable

_ authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those

Standards and pronouncements require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the consolidated Ind AS financial

'statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated Ind AS financial statements. The procedures selected depend on
the auditors’ judgement, including the assessment of the risks of material misstatement of the
consolidated Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company’s

preparation of the consolidated Ind AS financial statements that give a true and fair view, in

order to design audit procedures that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company’s Board of Directors, as well as evaluating

the overall presentation of the consolidated Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.
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. Opinion

In our opinion and to the best of our information and according to the explanations given to us, . |

the aforesaid consolidated Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India of the consolidated state of affairs of-the Group, its
associates and joint ventures as at March 31, 2018, and their consolidated surplus (including
other comprehensive income), their consolidated cash flows and consolidated changes in equity -

 for tie year ended on that date.
“Other Matter

We did not audit the financial statements of 4 subsidiaries whose financial statements reflect
- total assets of Rs 1333.86 Lacs and net assets of Rs 672.83 Lacs as at 31st March 2018, total
revenue Rs 91.38 Lacs and net Loss of Rs 129.30 Lacs and net cash flow amounting to Rs 21.36
Lacs for the year ended on that date, as considered in the consolidated Ind AS financials
statements. The consolidated Ind AS financial statements also include the Group’s share of net
profit of Rs 84.65 Lacs for the year ended March 31, 2018 as considered in the consolidated Ind
AS financial statements, in respect of its joint ventures whose financial statements have not been

audited by us. Apart from this the Consolidated Ind AS Financial 'Statements also include -
| Group’s share of net profit (including other comprehensive income) of Rs 515.27 lacs for the
year ended March 31, 2018, as considered in the Consolidated Ind AS Financial Statements, in
respect of one joint venture, whose Ind AS financial statements have not been audited by us.
~These Ind AS financial statements are unaudited and have been furnished to us by the
Management and our opinion on the Consolidated Ind AS Financial Statements, in so far as it
relates to the amounts and disclosures included in respect of these joint venture, and our report in
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid joint

venture, is based solely on such unaudited Ind AS financial statements.

Report on Other Legal and Regulatory Requirements:
As required by Section143(3) of the Act, we report, to the extent applicable, that:
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated

Ind AS financial statements.
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(b) In -our opinion, proper books of account as requxred by law mamtamed by the Holding
Company, its subsidiaries included in the Group, assoc1ate companies and joint ventures
incorporated in India including relevant records relating to preparation of the aforesaid
~ consolidated Ind AS financial statements have been kept so far as it appears from our
examination of those books and records of the Holding Company and the reports of the other

auditors.

" (c) The Consohdated Balance Sheet, the Consolidated Statement of Profit and Loss (mcludmg
other comprehensxve income), Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account maintained by the Holding Company, its subsidiaries included in the Group,
associate companies and joint ventures incorporated in India including relevant records relating

to the preparation of the consolidated Ind AS financial statements.

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian

Accounting Standards specified under Section 133 of the Act.

(¢) On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2018 taken on record by the Board of Directors of the Holding
" Company and the reports of the statutory auditors of its subsidiary companies, associate
companies and joint ventures incorporated in India, none of the directors of the Group
‘companies, its associate companies and joint ventures incorporated in India is disqualified as on

March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company, its subsidiary companies, associate companies and joint ventures
incorporated in India and the operating effectiveness of such controls, refer to our separate

Report in Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The group does not have any pending litigations which would impact its financial position.
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ii. The group did not have any long-t°rrn contracts including denvatlvc contracts for which there

- were any material foreseeable losses.

- iii. There were no amount which were required to be transferred to the Investor Education and

Protectlon fund by the company.

For D. DADHEECH & CO
Chartered Accountants

ICAI FRN. 10198%&
&8

~
-

- (DEVESH DADHEECH)
Proprietor
Membership No. 033909

" Date:
. Place: Mumbai



Annexure A to Independént Auditors’ Report

Referred to in paragraph under “Report on other Legal and Regulatory Requirements” in the Independent
Auditor’s Report of even date to the members of PENINSULA HOLDINGS AND

INVESTMENTS PRIVATE LIMITED on the consolidated financial statements for the year ended
March 31,2018. : '

* Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
‘Act.

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31, 2018, we have audited the internal financial controls over financial reporting of

PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED (hereinafter referred
" to as “the Holding Company”) as of and for the year ended 31* March2

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, its subsidiary companies, its associate
companies and joint ventures, which are companies incorporated in India, are responsible for establishing
and maintaining internal financial controls based on internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
. maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

" Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the“Guidance Note™) issued by the ICAI and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
* evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors

in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting ' ’ '

l Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial -

statements for external purposes in accordance with generally accepted accounting principles. A
company’s infernal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately'and fairly reflect the
transactions and dispositions of the assets of the company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting.

Because of the inherent limitations of internal financial controls over financial reporting, including the
_ possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
-compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, its associate companies and joint
ventures, which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

" For D. DADHEECH & CO
Chartered Accountants

ICAI FRN. 101981
Sa. & 2

[
-~

(DEVESH DADHEECH)
Proprietor
Membership No. 033909

Date:
Place: Mumbai



PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

BALANCE SHEET AS ON 31ST MARCH 2018

(a)
(b

«©)

i . L7y
ko e e i

ASSETS -

Non-current assets -
Property, Plant and Equipment
Capital Work in Progress
Intangible Assets
Goodwill On Consolidation
Non-Current investments
Investments in Joint ventures &
Associates Companies

Financial Assets
Investments
Loans

Non Current Tax Assets
Deferred Tax Assets
Other Non Current Assels

R L

7683.57
1932.04

8210.20
2316.71

(Rs In Lakhs )

2,431.82
126.89

1,353.30

7,869.17

9,615.61
379.78
1,205.43
5.73

10,526.91
241 M

22 49

TOTAL (A)

24868.17

2256229

Current assets
Current Assets
Inventories
Financial Assets
(i) Current Investments
(i) Trade Receivables
{iiiy Cash And Cash Equivalents
(iv) Bank Balances Other Than (iii) Above
(v) Loans
(vi) Other Financial Assets
Other Current Assets
TOTAL (B)

BRl3em~

792.86
3,532.651
287.32
49.24

0.60
4,601.04

1€.274.94

756.68
1,125.08
217.62
46.25
269
0.61
3,562.46

36,240.70

EQUITY AND LIABILITIES

Shareholders Funds
Equity Share Capital
Other Equity
(i) Retained Eaming
(i) Other Equity
(iii) Other Reserve

Non Controlling interest

14
15

1.00

(28,370.94)
6,960.24
14,353.73
644.94

9,263.66

1.00

(19,590.33)
6,960.24
14,353.73
658.83

TOTAL EQUITY

(6,411.03)

2,383.47

Non-Current Liabilities
Financlal Liabilities
Bomrowings
Provisions’
TOTAL (B)

16
17

1,115.00

1,115.00

4,115.00
19.89

1,134.99

Deferred Tax Liabilities
Current Liabilities
Financial Liabilities

(a} Trade payables
{b} Micro and small enterprises
(c) Other than Micro and small enterprises
(d ) Other current Financial Liabilities
(e ) Short Term Borrowings
Other Current Liabilities
Provisions

4.56
323.96
54,807.98
10.00
46.30

3.09
92.11
58,558.58

204 55
0.66

2,136.91

55,292.80

58,858.99

TOTAL (C)

TOTAL (A+B+C)!

A9.996.77 |

Significant Accounting Policy_- Note
Notes forming part of 3cEG0RL ﬁk
AN
As per our report of even d
For and on behalf of

D. Dadheech & Co.
Chartered Accountants

o=, WO

Devesh Dadheech
Proprietor

M. N6.33909

FR No. 101981 W
Mumbai

Date : 21st May 2018

For and on

Mahesh 8. Gupta
DIN NO. 00046810

Vijay Shankar
DIN NO. 07351307

alf of the Board of Director's

Director

Director



PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED
STATEMENTS OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2018

INCOME:

(Rs In Lakhs )

Income From Operation ( Refer para no. 3 of Note 28} 18110.20
Other Inccme 23 60.13
TotalRavéritie Totsl (AT -

EXPENSES: C s S
Realty Cost incurred (Refer para no. 10 of Note No. 28) 1,374.62

Changes in Work in Progress ( Realty Cost) 20,185.77

Changes in Traded Goods inventory -

21,5640.39

Employee Benefits Expénse 24 28.38

Finance costs 25 8,323.99

Depreciation & Amortisation Expenses 1 43.02

Other Expenses 26 971.62

17.83

R

Lipsybétorg Tax. ﬂﬁi{ g
Tax expense:
Current tax 4.75
Deferred Tax (3,350.42)
(3,345.87)
Loss After Tax ‘ L P S <8 809H0H:
Share in Profit’(Loss) of Joint Ventures / Associates §99.92
Loss for the year (8,791.48)
Other Comprehensive Income (OCI)
(i) Items that wiil not be reclassified to the Statement of Profit and
Loss - Remeasurement of defined benefit obligation (3.02)
(ii} Income tax related to items that will not be reclassified to the
Statement of Profit and Loss - Remeasurement of defined
benefit obligation -
: {3.02)
Total Comprehensive income for the year net of tax {8,794.50)
Profit attributable to:
Owners of the Company (8,777.59)
Non-Controlling Interests {13.89)
Other Comprehensive Income attributable to
QOwners of the Company (3.02)
Non-Controlling Interests -
Total Comprehensive Income attributable to:
Owners of the Company {8,780.61)
Non-Controlling Interests (13.89)
Earning Per equity share:
Basic & Diluted Eaming Per Share In Rs {87,775.90)

{ Refer Para No. 8 of Note no. 28)

Significant Accounting Policy -Refer Note 27
Notes forming part of accounts -Refer note 28

197
(2.046.27)

7501.72

71.98
(4,588.67)

(1.68)

043
(1.25)
(4,590.92)

(4,584.36)
(5.31)

(1.25)

(4,585.61)
(5.31)

(45,843 .64)

As per our report of even date.
For and on behalf of
D. Dadheech & Co.

Chartered Accountants
o D Ln-&

Devesh Dadheech

MaResh S. Gupta
DIN NO 00046810

Proprietor

M. N0.33909 Vijay Shankar

FR No. 101981 W DIN NO, 07351307
Mumbai

Date : 21st May 2018

Eor and on behalf of the Board of Directer's

Director

Director



PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

{ Rs In Lakhs )
Statement of Changes in Equity (SOCIE)
{a) Equity share capital
Particulars 31/Mar/18 JI1/Mari17
Balance at the beginning of the reporting period Balance 1.00 1.00
Changes in equity share capital during the year - -
Balance at the end of the reporting period 1.00 1.00
(b) Retained Eamings
(Rs InLakhs )
Particulars Retalned [Othér Equitty- CapRal Reserve [Nan-ControllingjOther
Eariilngs Interest frée Loan | intorést Reserves-
By Parent to ' : rost &
, __ |Subsidiary = L Sl
As at 1st April 2016 (14,978.44) 6,960.24 67.00 664.14
Profit / (Loss) for the year (4,585.61) - (5.31)
Profit on Conversionn of Associate to subsidiary {13.00) 13.00
Interest free loan ( Pertains to Pre:ious Year) {13.28) 13.28
Less Dividend paid during the year - -
Balance as at 31st March 2017 (19,590.33) 6,960.24 80.00 658.83 | 14,273.73
Profit / {Loss) for the year (8,780.61) (13.89)
Balance as at 31st March 2018 {28,370.94) 6,960.24 80.00 644.94 | 14,273.73
As per our report of even date. For and on behalf.of the Board of Director's

For and on behalf of
D. Dadheech & Co.

Chartered Accountants
‘...‘.59 ahesh S. Gupta Director
o S0 DIN NO. 00046810

~

Devesh Dadheech & \1 Ap &Q@J\
evesh Dadheec 0{;\/ <0 \k
Proprietor N2 Chambers \O
Q 3‘;9‘:‘2%‘23 Mumbai-1. ‘ Vijay Shankar Director
M. No.33909 R ' DIN NO. 07351307

07 M No. 33909
L 1981W S
5}9 (_FRN. 10 _//@

4, —— S
TRy ACoO

FR No. 101981 W
Mumbai
Date : 21st May 2018
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PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 2 Investments in Subsidiaries, Joint ventures Company & LLP ( Refer para No. 1 of Note 28)

{ Rs In Lakhs )

Face Value ; 31-Mar-18 31-Mar-17
LONG TERNEBRRESTMEN SN TIE
A. INVESTMENTS iN EQUITY INSTRUMENTS-UNQUOTED (FULLY PAID UNLESS STATED
IH) Joint Ventu;é Company -Equity Instruments Unquoted (fully paid unlecs stated
otherwise)-AT COST
Hem Infrastructure and Property Developers Private Limited 628635 10 9,001.21 7,621.51
{558171) (10)
Deemed Investments by Peninsula Land Limited 0.04 0.04
Add : Profit /(loss) 603.68 88.42
Peninsula Brookfield Trustee Private Limited 10000 10 1.00 1.00
(10000) (10)
Add : Profit /{loss) 413 2.9¢
Peninsula Brookfield Investments Managers Private Limited 14900 10 1.49 1.49
Add : (Loss)/Profit (14900) (10)
Add : Profit /(loss) (1.49) (1.49)
B Investments In Associates -Equity Instruments Unquoted ( Fully paid unless stated
otherwise}-AT COST unless stated otherwise
Goodhome Realty Limited 14000 10 1.40 1.40
{14000) 10y
{1.40) (1.40)
Add : Profit /(loss)
JM Realty Management Private Limited ( Investments held for Sale) 2500 10 0.25 0.25
(2500) {(10)
Add /{Less ) Fair value adjustment {0.25) (0.25)
Deemed Investments by Peninsula Land Limited 232.12 232.12
Add : Profit /{loss) (86.91) (86.91)
Deemed Investments written off (145.21)
RR Mega City Buiiders Limited 14000 10 1.40 1.40°
{14000} (10
Add : Profit /(ioss) 33.86 (1.40)
Truewin Realty Limited. 14000 10 1.40 1.40
{14000) (10)
Financial Gurantee 120.00 120.00
Add /(Less ) Fair value adjustment {1.40) (1.40)
Add : Profit /{loss) {120.00) {120.00)
1 9645.32 7859.17
Notes:
Aggregate of Investments As at As at
31-Mar-18 31-Mar-17
1. Quoted Investments -
2. Unquoted Investments 9,645.32 7.859.17
Aggregate amount of Quoted Investments & Market value thereof - -
Aggregate amount of Unquoted Investments 9,645.32 7.859.17
Aggregate amount of impairement in value of investments 120 120
Total 9,645.32 7.859.17




PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED
NOTE NO. 3 Financial Assets - Investments ( Refer para No. 1 of Note 28)

(RsinLakhs)

J-Mar-18

IM-Mar-17

LONG TERMINVESTMENTS { { M
A} Others Equity Instruments Unquoted (fully paid unless stated otherwise)
Piramal Infrastructure Private Limited 5381900 10 807.19 807.19
Add i (Less ) Fair value adjustment (5381900) {10) {
B) INVESTMENTS IN DEBENTURE (Unquoted fully paid unless stated otherwise)-Associate
Fair value through Profit & Loss -FVTPL
Truewin Realty Limited- 0% Unsecured Redsemable Optionally Convertible Debentures 897135 100 597.14| BS7.14
Add / (Less ) Fair value adjustment (897135) (100) (897.14) (897.14)
C}) INVESTMENTS IN DEBENTURE {Unquotsed fully pald unless stated otherwise)-Subsidiary
Fair value through Profit & Loss FVTPL
D) INVESTMENTS IN PREFERENCE SHARE (Unquoted fully paid unless stated otherwise)-Associate
Fair value through Profit & Loss -FVTPL
Goodhome Realty Limited-2% Non Cumulative Participating Redeemable Preference Shares 35270 100 38.27| 35.27
Add /(Less ) Fair vaiue adjustment (35270) (100) (3.50)] (0.47)J
RR Meaa City Builders Limited-2% Non Cumulative Participatina Redeemable Preference shares 11619 100 11.82 11.62
Add / (Less ) Fair value adjustment {11619 (100} i3.921] {3.62)
Top Value Real Estate Limited. -2% Non cumulative participatina Redeemable preference shares 29080 100 - -
Add /(Less ) Fair value adjustment Till Last year (29080) (100) - -
Truewin Realty Limited -2% Non cumulative participatina Redeemable preference shares 1465 100 1.47 1.47
Add /(Less ) Fair value adjustment {1465} (100} {1.47) (1.47)
E) INVESTMENTS IN PREFERENCE SHARE (Unquoted fully paid unless stated otherwise)-Joint Venture
Fair value throuagh Profit & Loss -FVTPL
Hem Infrastructure and Property Developers Private Limited- Redeemable Optionally Convertible Prefererice 303832 10 5501.88] 6037.43
Shares
(341235) (10)
Peninsula Brookfield Investment Managers Private Limited Cumulative Compulsorily Convertible Preference 1662878 100 1,662.88 1,662.88
Shares (Capital call}
(1862878) (100}
Add : (Loss)/Profit {880.58)| (925.82)
F) INVESTMENTS IN PREFERENCE SHARE (Unquoted fully paid unless stated otherwise)-Others
Fair value through Profit & Loss -FVTPL
Piramal Infrastructure Private Limited-1% Non Cumulative Non-Participating Non- Convertible Redeemable 5000000 10 soo.qu 500.00
Preference shares
(5000000} (10)
Add /(Less ) Fair value adjustment == -
G Investment in Realty Fund - Unquoted
Fair value through Profit or Loss- (FVTPL)
Peninsula Brookfiekd Real Estate Fund-Class B Units 52.93 8566
7683.57 8210.20
Notes:
Aggregate of Investments As at
31-Mar-18 31-Mar-17
1. Quoted Investments . :
2. Unqucted Investments 7,683.57 8,210.20
3. Aggregate amount of impairement in value of investments . R
| Aggregate amount of Quoted [nvestments & Market value thereof - -
| Agaregate amount of Unquoted [nvestments 7.883.87 8,210.20
Total 7,683.57 8,210.20




PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 4 Loans
(Unsecured Considered Good)-Refer Para7 of note no 28

( Rs In Lakhs )

alLoans & Advances to Joint venture Companies/ entity for Project

1,932.04

2,316.71

(Including /vaanrs to Associates of

NOTE NO.5 Other Non Current Assets
{ Unsecured Considered Good)

Sr No.[Particulars  ~ -~ -

O,

Advances to third parties for Projects

15.53

o

Security Deposits _

L T S

5.73

6.96



PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 6 INVENTORIES

SrNo. |

(a)
(b)

Work in progress (Realty Stock) -Refer para 10 of note 28
Trading Goods

16,029.5¢
45.03

Sr No.

investments in units of Mutual fund
ICICI Prudentia! Flexi Income Plan Premium Daily Dividend

(a)

NOTE NO.8 TRADE RECEIVABLES
(Unsecured considered good, unless stated otherwise)

Sr No. _ Particulats. "

3,532.51
287.90

Trade Receivables - Considered good
Trade Receivables -Considered doubtfu!
Less : Allowance for bad and doubtful debts

(@)
(b)

NOTE NO. 9 CASH AND CASH EQUIVALENTS

o —n

(287.90)

( Rs In Lakhs )

36,195.67
45.03

1,125.06
97.95
(97.95)

212.72
0.03

4.87

Sr No. _Partictilars:
Cash and Cash Equivalents
(a) Balances with Banks in Current Account 227.86
(b) Balances with Banks in Deposit Account (Original maturity upto 55.00
three months)
(c) Cash on Hand 4.46
- Totall: o -

NOTE NO. 10 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENT

Sr No. Particulars T 3Mar-18 $-Mai-17
Balances with Banks in Deposit Account { Maturity beyond three
months)
Balances with Banks in Deposit Account (where original maturity 49.24 46.25
period does not exceeds twelve months) .




_ PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITEI ( Rs In Lakhs )

NOTE NO.11 - LOAN - (Current)
(Unsecured, Considered Good unless otherwise indicated)

NG &5
‘|Loans to Related Party for Project
(a) | Loansto Joint Ventures - 2.00

" |Loans to other than related parties
(a) Loarns to staff 0.09 0.09
(b) | Loans to others - 0.60

SrN

NOTE NO. 13 OTHER CURRENT ASSETS

Sr Nd?f ~ T ﬁamgﬂﬁf*é e
(a) Advances to third parties for Projects / Land 4,427.88 | 3,522.60
{(b) Balance with statutory authority 5.52 -

(i) Service Tax-Unsecured considered doubtful 9.17 39.86
Less Service Tax Impairement (0.48) -

5895 |

I}~ 4,601:04:]:3:562.46

(i) GST-Unsecured ansidered good




PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 14 EQUITY SHARE CAPITAL (Rs In Lakhs )
31-Mar-18 31-Mar-17

SHARE CAPITAL

Authorised:

20,00,000 ( P.Y. 20,00,000 ) Equity Shares of Rs.10/- each 200.00 200.00

Issued , Subscribed and paidup
10,000 (10,000 ) Equity Shares Rs.10/- Each Fully paid up
(Wholly owned subsidiary of Peninsula Land Limited)

Add : Issue during the year

Less: Buyback during the year

Note:
Details of Share Hoider's Holding more than 5% of share capital
100% of share capital held by Peninsula Land Limited

Terms /rights attached to Equity shares

The Company has only one class of equity shares having a par value of
Rs 10 per share. Each holder of equity shares is entitled to one vote per
share. All shares rank pari passu with regard to dividend .

1.00




PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED (Rs In Lakhs )

- Financial Liabilities

NOTE NO. 16 BORROWINGS

| _31-Mar-18 ] 73Ma'17

Borrowings

Preference Shares - (Refer Note | below) 1,115.00 1,115.00

1,115.00 1,115.00

| (a) 65,000 (As at 31st March 2017, 65,000 ) 1% Non Cumulative Redeemable Preference
Shares of Rs.10/- each Fully paid.

i(b) 'The Company ( Subsidiary ) has issued 1108500 Redeemable, Cumulative, Non-
convertible Preference Shares of face value Rs. 100/- each carrying dividend at the rate of 9%
p.a. The preference shareholders shall have priority over equity shareholders of the Company in
the payment of dividend or repayment of capital. The preference shares are reedemable at face
value and will redeemable within period of 15 years from the date of allotment at such time as the
Board may deem fit.

NOTE NO.17 PROVISIONS - (Non - Current)

Gratuity
Employee Benefits - Compensated absences

NOTE NO. 18 TRADE PAYABLES

Sr No. ~Parliculars § B 8 P
(a) Trade payable due to Micre and Small Enterprise 4.56 3.09

( Refer Para No. 9 of Note No. 28)
(b) Others - trade payables 323.96 92.11




PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED
( Rs In Lakhs )

" NOTE NO. 19 OTHER CURRENT FINANCIAL LIABILITIES

(a) Interest accrued but not due on borrowings 331.46 233.84
(b) Other Current Liabilities (Including Condominium payable) 233.98 52.17
(c) Trade & Security Deposit 7.60 7.60
(d) |Current Maturities of Long term debt 54,334.94 | 58,264.97

. - , '_.uj‘ — T «_...‘: 1:,.',_ T e T Tl MO -_!"__ 'T\Eﬁ'i 1 7 .‘;'_: ‘ E_E:;_“; . ,:“g;«» 7 i, - ‘

SrNo.| .5

)

Short Term Borrowings
Intercorporate deposit ( Repayable in one year)

SrNo.|[
(a) Advances from customer's / Income received in advance 6.36 197.58
(b) Statutory dues payable 39.94 6.97

NOTE NO. 22 CURRENT PROVISION

Sr No.

Parteulirs

Employee Benefits
Gratuity -
Compensated absences -




PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

NOTE NO. 23 OTHER INCOME

(Rs In Lakhs )

Sr No.|Other Inge A i
a Interest on Income Tax Refund 11.11 5.10
b - Faire Value on Investments - 415.23
c Dividend on Mutual fund 46.11 57.07
d Miscgllangous Income | 2 91
Sr No.|
(@) | Salaries, Wages and Bonus 24.29 58.81
(b) Contributions to Provident and other funds 4.09 6.27
(c) Staff Welfare expenses - -

interest Expenses
Other Borrowing Cost

Less : Transfer to Work -In-Progress

9,092.87 7,205.82

0.04 0.06

9,092.91 7,205.88
768.92 -

NOTE NO. 26 OTHER EXPENSES

/-""q-\ >
~

Sr No. Particulars _2017:2018 | 20162017
(a) Power and Fuel 6.35 4.86
(b) Repairs & Maintenance - Buildings 79.46 22.29
{c) Insurance 0.10 0.1
(d) Rates & Taxes 0.09 0.87
(e) Legal & Professional Fees 69.02 20.76
(f) Brokerage & Commission 450.00 -
(9) Donations - 0.1
(h) Miscellaneous Expenses 200.04 6.89
(i) Auditor Remuneration-Refer para 9 of note 28 10.79 10.60
() | Directors sitting fees VRO 1.50 1.20

) Impairement - 120.00

\%' Deemed Investments written off 145.21 -
( 5‘:0 Fair Value of Investments 9.06 -
971,62 187.69




PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2018 ( Rs In Lakhs)
. 2017-2018 2016-2017
: A.| CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss)Before Tax {12737.07) (6705.95)
- Adjustments for:
- Less : (415.23)
- Depieciation 4.02 43.07
Dividend on Mutual fund (46.11) 57.0M)
interest Income {298.25)
Add :
Desmed Investments written off 145.21 -
Faire value of Investments 383 -
Financial guarantee written off - 120.00
Reversal of Loss of Associates on Financial guarantee writien off - 86,89
Interest expenses 8323.99 7205.88
Adjustments on Consofidation 8.07
8179.56 6983.34
Operating Profit Before Working Capital Changes (4557.51) 271.39
Adjustments for.
Less:
(Increase) /Decrease in Loans & Advances Long Term 384.71 (244.78)
(Increase) /Decrease in Loans & Advances Short Term 2.60 (2.60)
(Increase) /Dacrease in Trade Receivable (2407.45) 39.59
{Increase) /Decrease in Inventories 20165.7¢ (20219.59)
Increase /( Decrease} in Trade Payables 233.32 (3.92)
Increase /( Decrease) in Other Current Liabilities {158.25) (111.07)
Increase /{ Decrease) in Other Current Assets {1038.58) (6.67)
Increase /{ Decrease) in Provision non current (19.99) 4.86
Increase /( Decrease) in Other Current Assets 16,76 {12.87)
Increase /{ Decrease) in Other Financial Liabilities - 13.07
Increase /( Decrease) in Provision Current {0.68) 2.13
Cash Generated from Operations 17178.22 (20543.85)
Less : Income Tax paid for the year -(Net of Refund) {142.82) (0.70}
Net Cash Flow From Operating Activities 12477.89 (20267.16)
8.] CASH FLOW FROM INVESTING ACTIVITIES
Refund/ Adjustments of Property plant & Equipments 82.68 (40.41)
Interest Received 298.25, 2,742.29
Additional Investments in JV Equity {1378.70) -
Sale /{Investments ) in Mutual fund {36.19) 58.66
Additional Investments in units of fund / (Redemption) 32.713 (11.36)
investments in bank Fd {3.00) (46.25)
Dividend on mutual fund 46.11 57.07
(Investments) Redemption in Debenture of Associates (subsndmry waf - 11,700.00
31.03.17)
Redemption of Preference Shares of JV 535.51 -
Net Cash flow From investing Activities (443.60) 14460.00
C.| CASH FLOW FROM FINANCING ACTIVITIES
Unsecured Loan Repaid to Holding Company-Net (11764.59) 6052.92
Short term borrowings 10.00 -
interest cost {210.00) (188.88)
{11964.59) 5,864.04
Net Cash Flow from Financing Activities .
Net increase in Cash and Cash Equivalents (A)+{B}+{(C) 89,70 56.87
Cash and Cash Equivalents at the beginning of the year 21762 160,75
Cash and Cash Equivaients at the end of the year 287.32 217.62

This is the Cash Flow Statement referred to in our report of even date,

As per cur report of even date.
1. The above cash flow statement has peel
IND AS -7 on Cash Flow Stateme
2. Previous figures have been reg

current year's classifications

i e

arranged or

W. H. Marg, Mumbai.1.
* (\ M No 33900}
6* \_FRN.101981w

For and on behalf of
D. Dadheech & Co.
Chartered Accountants

St WD

oS

Devesh Dadheech
Proprietor

M.No 33909

FR No. 101981wW
Date : 21st May 2018
Mumbai:

Q('/STO 20 Rex Chambers \O
*
./‘\co

lahesh S. Gupta
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Method" as set out in the
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Vijay Shankar
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or and on behalfof the Board of Director's

Director

Director




Peninsula Holdings and | Private Limited

28 OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
Financial Instruments - Fair Values and Risk Management

The preparstion of the consolidated financial staterments requi i o make judg astimates and assumptions that affect the reported amounts of revenues,
wxpenses, sssets snd Rabiliies, and the accompanying , and the disck of contingent Rabilities. Uncertainty about thass assumptions and sstimates could result in
msmmnmmmumwmmdnm«msmmmm

mmmumph‘me‘wmmHnluinmdomnruywumunsﬁm-ﬁwmwmynﬂnnpmm.‘mmwaugmnumrmofuu:inglnuhﬂdadu:mmwln

mmammmmmmwm‘nwm.mmmmmmn&m.mummwmu
kdated s were preparsd ting < and about fuwre developments, however, may change dus to market changes or

circumstances arising that are beyond the control of the Group. Such changes are flected in the P when they octur.

1 Accoynting dlassification and fair values

A Carrying Value a3 on reporting date

Faic
7. 28732 2
49.24] 49.24] 46
Investm ___Tes3 sy 964532 1 39 82102 7859.18
went { oans . 1.932.04 | 1.932.04 2318.71 23
C Inve: 792.96 79268 756 68 T
C oans 9, 008] 289 49
Receivable : 3,532.51 3,532.51 1,125.08 1,125.06
Financial . . [X 81
s -
t ings 1,115.00 L1 1,115.00 1,115
Trade Payable 328.52 8.52 95.20
Other t Financial Liabilities 54,907.98 54,907,688 58,558.58
-Borrowings. 1 k]
-] Fair Value of financial assets and fiabitities which are measured at amonised cost -
(i) Long term loans measured at amortised cost is as stated below -
Particulass 31/Mar18 I1/Mari1?
Non cumrent Loans 1.932.04 2,318.71
{iiy Long term borrowings and Other Non curment & curment ial liabilities desig al ised cost inciudes interest free joans from parent company
As per IND AS 109 Company has discounted interest free loan from parent pany £ 15% and after unwinding of interest same has been accounted as interest

expanses in statements of profil and loss

a Significant Observable Inputs

b Discount rate- 15% (31 March 2018 and 31 March 2017)
Particulars | 31/Mari18 3iMar/17
nl Financial Liabilities 54,907.98 58,558.58
54,907 98 53 558.58
(W)
With respect to disclosure of fair value of financial instruments such as cash and cash eq ival other bank trade ivables and other recaivabies, sther current and

non curent financia! assets, shorl lerm borowings and other current financial liabilities at March 2018 and March 31, 2017 are similar to carrying valus because thair carrying
anea pproximation of the fair values due to their short term nature. Further, long term bofmowings and invesiments (other than above) which are measured at
amoriisad cast and are having variable rate of interest, carrying valus of such i ane ble approximation of the fair values.

(o] Fair Value Hierarchy

Financial Assets & Financial Liabiliies Moasured al Fair value

¥idse

X uﬁ-!:'? 3

Financial Investments at FVTP

Unguoted Debenturs - - - -

Unquoted Equity Instrurnents - - - -
Ungueted Edquity instruments 10452.52 10,452.52 8668.35 8,668.35
Unqueled Preference Shares 6823.45 6,823 45 7317.38 TIN5

Unquoted Preference Shares - - - -
Unquoted _Units of funds 5293 52.93 B85.68 8586
iarm loans 1,932.04 1,932 04 231871 2316.11
uoled Mutual fund 792.88 792,86 756.68 756.88
792.86 - 19,260.94 20,053.80 756.68 - 18,386.07 19,142.75

5] Measurement of Fair Values

Valuation techniques and significant unobservable inputs
The valualion techniques used in measuring Level 3 fair values, as well as the significant unobservable inpuls used are given balow.

M Non Current Investment

{ii) Valuation Techniques
Non-Converliile Debentures:
These are held for interest till ity largely in 8 idiary (P.Y. A i ) of parent p underiaking a specific project and not intended for trading or disposal. Hence in
view of the unique nalure of these investments, the carrying amount is considered to be the fair value.




(i)
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28 OTHER NOTES FORMING PART OF CONSOLIDATED FINANGIAL STATEMENTS
Financial Risk Mansgemenit
TMCompmyhlsupnmbhfolowkm risks arising from financial instruments:
« Crodit risk
= Liquidty ﬂlk and
= Market risk

Trldo .ulvm Cuhl\dellhm WMMMRIMS

1 fi | assets
measured st amortised cost
Borowings, Trade Payablas and other kabiiities Cash flow forecast
Risk
Market Risk - Interes| Rate Risk, Long jerm borowings at vadable interest rates, Sensitivity analysis
Currency Risk and Price Risk price fisk from investments, curmrency risk from
foreign currency payables
Risk Management Framework
The Company’s Baard of Direciors has overall resonsibility for the and ight of the Company’s risk The Board of Dirsciors has established
the Risk Managemeni Comnmities, which is resp e for ping and Q the Company’s risk Nwmmmmmtﬂhwo{
Directors on its activities.

Mammmmcmmwmwmmmmmwmr pany, to set appropi risk Bmits and and to monitor risks and
mnmm Risk policies and sy are d reguiarly o reflect ges in market conditions and the Company’s activities. The Company, through its
hlnhglnd ards and p alms o a ip and control in which all empley their roles and obligations.
Credit Risk e
Cndtmh!hlriﬁkol ial loss to the C. y ifa or yios i fails to meet its contractual obligations, and arises principally from the
[ from loans and i in debt ik cndlﬂlkil mhm&iapp:wlls.nhbhlhﬁmmﬂm and continuously monikoring
mMmMuofwsmmbwh:cthompmquMmmmhmmﬂmmM‘ i The Company an ol for debts and

its esth of incurred losses in respect of trade and other receivables and investments.
The Company's i p to credit risk as al 3151 March, 2018 and 31st March, 2017 is the carmying value of each class of financial assets.
Trade and other receivables
Customer credit risk for realty sales is gad by ing into sale agr in the case of sale of under- ion flats / p which sti 0 il based
mmmmdmlensldauuunuudd-im mdnlsabyrawhlngwslmmnlnpwm total agread sale value before hand of p i ul the prernises / flats, thersby
i g the Comgpany's credit risk in this respect. in the case of sale of finished units, sale lgmmunhcreoxocuhdonlyuponl lgmnslfullplwnem
Cradiit risk on trade receivablas in respec of realty renials is limited as the of the Company mainly of thorities / group Companies. Based on the past

history of payments received, there have bean no defaults.

Credit risk on trade receivables in respec of other aperating income is Nil since tha ierms of payment are 100% through advance billing and collections.

Based on the above faciors and historical data, loss on collection of ivables is not ial and hence no additional provision was made.

Exp d credit loss for s as at 31 March 2018 and 31 March 2017;

E ] ing at the and of sach reporting period are reviewed by the Company to ok ine i d and d cradit losses. Historical trends of i p

of m recaivables do rw! rafloct any significant credil losses. Given that the macro iC vl ffecting of the Company have not gone any |
change, the Company expects the histori t.mndnr inimal credit losses 1o i Further, 9 2 that tha uni i htlnpastmebymommanso
daylmsﬂlwﬂeeﬂblemlull based on hi: | p behaviour and i lysis of credil risk. Invmuhﬂalbovsmef‘ pany bali that no provision is

required as per expecied credit loss method,

The in the Tor impa¥ in respect of race and other receivabies during the year was as follows.
Balance as at April 1, 2017 87.95

Impairment loss recognisad 189.95

Amounts written off

Ba'ance as al March 31, 2G18 287.90

Loans and Financial Guaraniees
The loans and advancas are in the nature of advances for project in SPVs where the Company is a stakenholdar and hence the risk is minimal. Based on the above factors and historical
data, loss on coll of ivables is not ial and hence no additional provision was made apart from provisions for impairment in respect of certain spacific loans based on the

fair valuation by mdependom valuers.




Paninsula Howdings and nvestmenis Private Limited

26 OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
Expeciad credit loas assassment of loans as a1 31 March 2018 and 31 March 2017:
c«mumumb\m nmm-mhbmmmmwmbmm-ﬂnummm huodmhmuywmlmoddﬂf S
0 project d through SPV's. The loans oinnbl-uonﬁunMMMNMhmmmemIMIMIMMWIn
npmnmbunmmmm ummmhmmmmmmmmhmmwmnwm-dmnmum

oniliies and their activilies we d and d by the company ngly Jn mumwwmmmmammtmmmnm'
mmmwmhmmmmma dertying projects warrant p P
Cash and Cash

mmmmmmmmmmmummumnmm 2018 (March 31, 2017: RIZITQI.M) mmﬂ&mnmmmﬂmbiﬁduh L
insignificant.’ :

@ ly lnvests in dep mmmmmnmmhhm

Liquidity Risk

MMhNMMhWﬂWMhMNWIWMiuﬁnmdlllﬂmmmulﬂddbydﬂivmcuhormﬁ\indduutm

Company's approach fo managing liquidity is to ensure, as far as possible, that it wik have sufficient liquidily 1o meet its lablliles when they sre due, mwmmmm,m
Incurring unacceptable losses of risking damage to the Company’s reputation.

u-wmmmaucmwammmhmuwmmmmmmmmmmwwmmmmmmmu
mmmln.uumnmmmmwmumwmmmummu,mmmmoaamsm«mdlymﬁo-m
intemal and exdernal reps Y req and maintaining debt financing plans.

The g are the maturities of financial Kabilities st the reporting date. The amounts are gross and discounted, and include astiinatisd nterest payments ekl exckide the impact
of netting agresmants. . .
Interest 3148 FriX )
if 160 .._._ZL?
[Trade & Securlly Depos - )
Cutrent Maturities of torm debt 5433494 58,284.97 |
1,115.00 |

o 0
Markel Risk
meNMMWhMﬂMMuMuMmmmumumnqm!ypﬂunmdﬂnﬁ-ﬂﬂn&mpmﬂkmmwhvﬂudbhdﬁwsdw
instrunents. Market risk is atiributable to all market risk sensitive fi i g foreign Y yables and long term debt. The Company is exposed lo market risk

primarify refated 10 intorest rate sk and the markst value of the investments.

Cwnanllk .
is d o y risk on of its trade and other las in foreign y. The | y of tha Company is Indian Rupes. Currency risk is not material, as the
complnydou rmmwsbqnlﬁmexpowmhmmn CUITenCy,
Interest Rute Risk
Intarast rate risk can be either fair value interest rate cisk cr cash flow interast rate rigk. Fair valus interast rala risk is the risk of changes in fair values of fixed interest bearing invesiments bacause of
fiuctuations in the inlerest rates. Cash flow intorest rate risk is the rigk that the future cash flows of floating interest bearing will th of fluctuations in the interest rates.
The C Y is i Company and wholly owned subsidiary of Peninsula Land L PLL) . Tha Company is recsieving interasi fres loan
fmrnPLLfor in subsidiary / A i for reai estate project axecution .
Rs InLacy
2% ] 1 ] ] 31/Mar/18 31/Madi7
a Commitments | . N
jl Claims against the not a3 dedis in of 31/Marr18] I/Mari7!
]
{1} [income Yax demand under appeal | I 1 77.24] 7724
(i) Service Tax 1 | | 1 84.35 | 84.35
[T cimims relating to certsin proj inferest and ities) - -
{iv)| The parent company has taken loan by created charge on Property plant and equipment {
)




Paninsuls Holdings and A Private Limited

28 OTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

)

3 Recogniion of lncome and Exp for on-going p an based upon aciusl sales value, st d costs, mummmmmmwﬂu-mm
mmmmwmmdmummwmmumuanmMde«ymnmmwmm
required. The conssquentiat effect of such revision is considered in the year of revision and over the balance future period of the project. .

BT 1 : Parfoulsry FiMaq10]  31Adant]]
i Sale of Products i -
IREWL‘“ (T -
iGuie of Services_____ .
Rental Income from lnvestment Property .
Other Rental Income 0.08 (1738
clOther ing Revenus . .
Miscellansous income ( Fi servica, M foes aic) 352.52 . 334.29

8 Employes Benafit Plans s
The Company has classified various bensfit plans as under.

Defined Contribution Pian

The ( makes i providk mmwmmmmmmmmmmmmqwmmmpnUnu'-rmepam,
the C y is a specified p ge of payroll cost to the retirsment benefit plan to fund the benefits Tha coniributions payable to these plans by the Company are at rates
spedhdhmmmulmnlm

The C has ised the in Profit and Loss A t which are included under C. 1o Funds under Emgloyea Benefit Expenses

P

Defined Benefit Plan
On death in service - As per the provisions of the Payment of Gratuity Act, 1972 withoul any vesting period,

The most recant actuanal valuation ofplmnm:lndlhclelmdmmmmmmhrmniwmum«nnmum 31, 2018, The prasent value of the defined benefil
obligations and the rolatad current service cost and past service cost, wers measured using the Projected Unit Credit Method.

Bludonlmmlﬁllwhaﬁonobhlnedmlhlsnspea,mofollo\mngubhsetsomemmsoﬂhugramnypimlndlhe recog in the Company’s fi ial asat Sheet
D.ﬂmdhmﬂt?hn Gratuity (Non Funded)

Vatuations In respect of above
Aas at

As at
31.03.2018  Asat 31.03.2017

{i) Discount Rate (per annum}) . 7.80%
(i) Rate of increase in Compensat - 6.00%
{#if) Expected Rate of Return on As - 7.80%
{iv) Attrition Rate -

25 & Selow - ’ 5%

26to 35 - £%

35t045 - %

4610 55 - %

56 & Above - 1%
{v) Retirement Age 60 years
{vi) Mortality Rate .ives Moruluy (2006-2008) Table

{vii} The discount rate is based on
{viii) The estimate of future salary
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28 OTHER NOTES FORMING PART OF CONSOLICATED FINANCIAL STATEMENTS

@) Changes in Present value of Obligation 2017-2018 m“—lﬂl_
{a) Opening Presenk value of Obligation 10.47
{b) Interest Cost 0.5
(€) Current Service Cost 1.01
(<) Benefits Paid -
{e) Actuarial (Gains}/Loss
1. Due to change in financial assumption 078
. Due to change in demographic assumption -
fi. Due to change in experience adjuttment [ X}
Total 1.68
(f} Closing Present value of Obligation 13.96
() Reconcitintion of the Present Value of Defined Pre 2017-2018 2016-2017
{a) Closing Present value of Non Funded Obligation 13.96
(b) Closing Fair value of plan Assets .
(t)lhnFmdldM)lUlbﬂltymcogﬂndﬂ\ﬂn Balance Sheet 13.96
) s gnised in the Shaat __201 7-2018 2016-2017
(a) Closing Present value of Obligation - 13.96
(b) Closing Fair vilue of Plan Assets -
) (Asset) / Liabitity recognised in the Balance Sheet 13.96
v Ep gbsed in the Stté of Profitan _ 2017-2018 2016-2017
{a) Current Service Cost 1.01
(b} Interest Cost 0.80
{c} Expected Return on Plan Assets .
(d) Total Exp r ised in the Stat of Profit and Loss 1.81
{e) Net Actuarial (Gain) / Loss recognised in OCI 1.68
{f) Total gnised in Comprehensive income 3.49 R
(v) Sensitivity Analysts [Changes in Defined Benefit Ol 2017-1018 2016-2017
Discount Rate varied by 0.5%
a Discount Rate + 0.5% 13.31
b Discount Rate - 0.5% 14.65
Salary Growth Rate Varied by 0.5%
a Rate «0.5% 14.65
b Rate - 0.5% 13.30
Withdrawal rate (W.R.) varled by 10%
a WR.*110% 13.98
b W.R. * 90% 13.94

The method and type of assumptions used in preparing sensitivity analysis did not change as compared to the prior period.

Expected maturity anatysis of
undiscounted Gratulty fs as
(vi) follows,
As at 31.03.2018 As at
31,03.2017
2016 -
2017 -
2018 0.44
2019 0.46
2020 0.48
2021 0.47
2022 0.4%
2021-2025 -
2022-2026 .
2023-2027 16.72

(b} Other Long Tarm Employes Benefits- Leave encashment (Non Funded)

valuations in respect of above

Valuation as at
As at
As at 31.03.2018 31,03.2017

{1} Discount Rate (per annum) 7.20%
{i1) Rate of increase in Compensation levels (per annum) 6.00%|
{i1) Expected Rate of Return on Assets 7.20%
{iv) Artrition Rate

25 & Below 5%

26t0 35 4%

36t0 45 %

4510 55 %

56 & Above 1%
{v) Retirement Age t 60 years|
(vi) Mortality Rate indian Assured Lives Mortality (2006-

2008) Table

{vit) The discount rate s based on |
{viif) The estimate of future salary
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m

)

{t4)

F ang Private Limited

Changes int Present value of Obligation 2017-2018 2016-2017
(a) Opening Present value of Obligation 5,19,801
(b} interest Cost 3,833
{c} Cument Service Cost 58,197
{d) Benefits Paid -
(e} Actuariat (Gains)/Loss
1. Due to change in financiat assumption 39,308
ii. Due to change in demographic assumption .
ill. Due to change in experience adjustment 11,845
91,153
{f) Closing Present valus of Obligation 6,69,064
Reconcitiation of the Present Yalue of Defined Present 2017-2018 2016-2017
{a) Closing Present value of Non Funded Obligation 6.89
(b} Closing Fair value of plan Assets ’ -
{c} Non Funded (Asset) / Liability recognised in the Balag 6.89
phised in the Bal Sheet 2017-2018 2016-2017
{a) Closing Present value of Obtigation 6.69
{b) Closing Falr value of Plan Assets -
{c} (Asset) / Liability recognised in the Sheet 6,69
Expenses recognised in the Statement of Profit and
Loss and Other Comprehensive Income 2017-2018 20162017
(a) Current Service Cost 0.58 |
(b} Interest Cost 0.40
(c) Expected Return on PLan Assets -
(d} Net Actuarial (Gain) / Loss recognised in Statement
jof Profit and Lot: ~ 0.51
(@) Iotat £xp 81 n the of Promit
and Loss 1.49
Exp d maturity analysis of d Leave h is as foltows.
As at 31.03.2018 As at
31.03.2017
2016 -
2017 .
2018 0.22
2019 0.23
2020 0.24
2021 .22
2022 0.3
2021-2025 -
2022-2026 -
2023-2027 6.68
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7 List of Related Parties and Transactions dyring the year as per IND AS 24 Related Party Disclosures

Coniroling Entity
Peninsula Land Limited

Subsidiary Company / Entity

Argenio Real Estate LLF - Coniribution written off during the year 2017-2018
Easigais Realesiate Developens LLP

Gorena Real estate LLP- Convibution written off during the year 2017-2018
Inox Mercanile Company Privale Limited

Maide Real sstate LLP- Coniribution written off during the year 2017-2018
Midiind Township Privase Limited-ti 15.10.2016

Nebusiar Redl esizie LLP- Coniribution written off during the year 2017-2018

M y
Peninsula Mega City Development Private Limied
Peninsuia Real Esiste Management Private Limited 88 31.03.2017
RR Real Estaie Developments Private Limied
Regena Real estate LLP- Contribution writien off during the year 2017-2018
Takenow Property Developers Private Limied
Top Vahue Real Esiale Development Limied -W.F.E. 31.03.2017
Skaich Real Estate Private Limiied
‘Wasigaie Real estaie D

Associates Company's

Goodhome Realty Limited w.e.f. 31.03.2018 subsidiary of parent Comparny

RR Mega City Builders Limitad -w.a.1. 31.03.2018 subsidiary of parent Company
Top Value Rewl Estate Lichitsd - w.e.1. 31.03.2017 subsiciary Company
Truewin Realty Limited -w.e . 31.03.2018 subsidiary of parent Company

JM Realty Management Private Limited

] Joint Venture Company
Hem infrastructure and property developers private Limited
Peninsula Brookfield Trustes Private Limited

Hem Bhattad AGP - of Hem and properly devalopers private Limited

4 Key Management Personnel
Unvi A Picamal
Mshesh S. Gupta

{Rs In Lakhs }
Sr. No. Naiure of Transaction
Loan Taken from Controling Company
Peninsula Land Limited

-

2 Sundry Balance written back / Invesiments Written off
Hem and prop deveiopers private Limited
Pani Rea! Estate D Private Limited

3 Loan Repaid to Controifing Company
Paninsuta Land Limited
Peninsula Land Limited-TDS on interest paid

4 !merest paid to Controfiing Company
Peninsula Land Limited - {Gross)
interes! expenses

Intorest Inceme From A i of Parent C
RA Realty Ventures LLP ( Gross)

TDS paid on interest

JM Resity Managemaent Private Limited

8 Reimbursemeants of Expenses paid by
Peninsula Land Limited

-t

Loan Repaid by Associates Company
JM Realty Managermant Private Limited

2017-2018

§,884.09

18,168.58

822379

209.25
2092
89.00

15.26

2018-2017

5,879.83

0.00
1.00

2.00
0.33

7.1068.05

188.85
18.89
78.82

0.78
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8 Saleof nis fo parent

Sale of Midiand Township Privats Limited to Peninsula Land Limited
Fair value Gain or loss of Associates

Truewin Realty Limited Debenture

Truewin Reslty Limited Prafsrence shares

Truewin Realty Limited Equity Shares

RR Mege city buliders Limited

Goodhome Realty Limited

nt of Bank ’ given ko

Truawin Reatty Livitted

Invesiments in Equity of Joint Venture
Hem Infrastruciure and property developers private Lirnited

Joint Veniure
. private Limited

v

Redemption of Preference shares of
Hem o

M

porty

Desmed invesiments in Associates Written off
JM Reatty Management Private Limited

13

14 Outstanding Balsi.s as on baiance shest date ( Net of TDS)

private Limited-Equity
privaie Limited- Preference shares

B Eamings Per Share (EFS)

Basic EPS amounts are caiculated by dividing the profit for the ysar atiributable to equity holders of the parent by
year.

- 1.00
- {414.32)
- (0.69)
- (1.40)
(0.30) (8.38)
- 133 091
. 120.00
1,379.70 -
535.51 -
23242 -
54,334.93 58,260.77
1,032.04 1,743.72
. 573.00
7.70 8.00
31.47 34.80
9.001.21 7.821.51
5,501.98 8,037.49

the weighted average number of Equity shares outstanding during the

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (afier adjusting for interest on the convertible preference shares) by the weightad
average number of Equity shares ouistanding during the year plus the weighted average number of Equity shares that would be issued on convarsion of all the dilutive potential Equity

shares o Equity shares.
Rs In Lacs
2017-2018 2018-2017
Profit attributable to Equity holders of parent
(i)Profit / (Loss) for the year, attributable to the owners of the Company (8,777.59) (4,584.38)
{ii) Weightad average number of ordinary shares 10000 10000
(i) Basic and Dilutsd earnings per share
Basic Eaming per share (87.775.82) (45.84364)
Diluted Eaming per shares (87.775.92) (45,843.64)
9 Disclosure as per The Micro, Smali and Medium Enterprises Development Acl, 2006
Company has sant letters io supp to confirm whather they are d under Micro, Small and p v, Act 2006 as well as they have filed required
with the p ibed authorities. Out of the letiars sant to the parlies, some confirmations have been received till the data of finalisation of Balance Sheet. Based on lhe
ived, ding payable to suppli under Micro, Smai and Medium Enterprises Development Act 2008 are given balow.
Rs InLacs
3IM/MWarh8 3Marit7
The principal amount remalning unpaid at the end of the year 456 3.09
The inisrest amount remaining unpald at the end of the year -
The intsrest amount paid in lerms of Section 16 of MSMED Act 2006 - -
The balance of MSMED parties as at the end of the yesr 4.56 3.09

10 The details of cost of Realty Sales and Work in Progress (Realty Stock) are as under.

Rs In Lacs
Raaity Costs incurred during the year 31/Mar/18 31/Mar17
Land Cosls
Development Costs 605.72 16.50
Interest and Other Borrowing Costs 768.92
Tota! Reatty Costs for the year {A) 1,37484 16.50
Changes in Inventory
Cpening Inventory
Wosk in Progress 36,195.67 15,958.15
Raw Materials 4503 62.97
Sub-tota! (i) 36,240.70¢ 16,021.11
Closing Inventory
Work in Progress 16,029.91 36,195.67
Raw Matorials 4503 45.03
Sub-total {ii) 16,074.94 36.240.70
Changes in inventory {B) = (i-ii) 20,185.76 -20,219.59
Acquired undar business Combination 20,221.02
Net charge 1o cost of Realty 143
Cost of Realty Sales Recognised (A+B-C) 21,540.40 17.93

tnventory is stated al the lower of casl and nel realisabie vaiug (NRVI. NRV for completed inventory property is assessed including but not tirnited 10 marke!

{ conditions and prices exisling al the reporting date and

is determined by the Group based on net amount that it expects to realise from the sale of inventery in the ordinary course of business. NRV in respect of inveniories under construction is assessed with reference

to market prices {reference to the recent selling prices) at the reporting date less estimated costs tc complete the
ion are esti d by mar

construction, and estimated cast necessary to make the sale. The costs to complete the

11 Disclosura as required under Section 135 of Companies Act, 2013, read with Comp (Corp Secia! R

Policy) Ruies, 2014 are as under:




Frivaw Ly

and

28 GTHER NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
12 Capital Management

mcm.puqubmummmupum»uuwmnm.mmmnmmmuwmmmmmmdnmm.umw
moniors the retum on capitel as welt as the levei of dividends fo ordinary k

The Board of Direciors sesks 10 maintain a balance between the higher retums that might be possible with highar levels of

gs and the adh ges and security sfforded by a

sound caplial poshion.
. mmmmmamd‘mmwwmw(mnﬂo).Famm.mammmh«ﬂnduwm.mmwm
mm“mmmmmum.mmw-mmdm31.201Bwuufolows.
3%Mari18 IMar7
v Total Borowings 55,450.94 50,379.97
N Less : Cash and Cash Equivalents 1,080.18 974.20
Adjusied Net Debts 54,379.76 58,405.87
Tolat Equity (8.411.03) 2,50347
Gearing Ratio (8.48) 24.50
13 Tax Bxpenses
Current Tax 4.75 197
Deferred Tax {3,350.42) (2.046.27)
Tax Banefit Expenses (3,345 87) (2,044.30)
Deferred Tax Assets
Tax
7~
(B70.77) . 1,10403 1,104.03
i 0.86 0.27 0.59 .59
n 1.38 (851 0.08 978 .78
- 2.8 (2.507.58) - .
| 17289 81.98 91.03 91.03
i
(] In 404. 118.70 85.58 28558
I shares 043 (0.43)] 0.56 0.
nvestments in _Prefi s-net 0.08 {1.28 136 1.38
- (4818001 (202042) (2,507, 507.58'
r 20.60 {142.83) 17243 17243
0.48 0,48
418363 -

The company offsets tax asssts and liabilties if and only if it has a legally enforceabia right to set off current tax assets and current tax liabilities and the deferred tax assels and deferred
tax liabilities relate to income taxes levied by the same tax authority.

Delerred tax assels are recognised for unused tax losses to the extent that it is probable that taxabie profit will be available against which the losses can be utilised. Similarly Minimum
Alternate Tax (MAT) credit entilemnant Is recogaized only if there is incing evid for jon of such asset during the specified period. Carrying amount of Defermed Tax
Assets (including MAT cradit sntitiement) is reviewsd at each reporting dats.

Significant is required to ine the amount of deferred tax assets that can be recognised, based upon the fikely timing and the level of future taxable profits
together with future tax planning strategies.

14 Sagmant Reporting

Based on the "Managemaent Approach” as defined in ind AS 108 - Oparating Seq {ha Chisf Operating Decision Maker (CODM) evaluates the Company’s per and
i based on an anaiysis of various pesf: of the seg in which the Company op Tha Company is primarily engagedin the
of real estate P which the and CODM gnise as the sole busil g Hence of seg wise information is not required and
sccordingly not provided.
15 Disclosure of ind AS 27 Separaie Financial Statement
JM R M mant Private Limited Associates India 50.00% 50.00%
Goodhoms R Umited ’ Associaies Indlia 4.00% 14.00%
RR Mega Cliy Builders Limited Associates India 4.00% 14.00%
4| Truswin Realty Limitad. Associates Jindia 4.00% 14.00%
|H|m infrastructure and property developers private Limited Joint Venture India 7 44% 51.00%
Paninsula Brookfield Trustee Private Limited Joint Venture India 0.00% 50.00%
Hem Bhatiad AOP - Associatas of Hem Infrastructurs and property deveiopers Associlaes of
7|private Limited oint Venture __|india 20.40% 1%
nio Real Estate LLP ~ Subsidiary India 39.00%
Easigate Realgstate Developers LLP Subsidiary India $9.00% .00%
Gorena Real esiate LLP * Subsidiary India 9.00%
Inox Mercantile Company Private Limited ubsidiary india 100.00% 100.00%
Maxis Real estate LLP * whgidiary India 9,00%
Hsbustar Real estate LLP * Bubsidiary India $9.00%
|___14{Peninsula Facility Management Services Limited Subsidiary india 100.00% 100.00%
| __ 15[Peninsula Trusise Limited Subsidiary india 70.00% 70.00%
8jPeninsula Integrated Land Developers Privale Limited Subsidiary india 100.00% 100.00%
7|Peninsuia investment and Managsmani Company Limited Subsidiary India 75.01% 75.01%
8|Peninsula Pharma Research Centre Privale Limited Subsidiary India 100.00% 100.00%
6| Planeatview Mercantile Company Private Limited Subsidiary India 100.00% 100.00%
20| Peninsula Mega City Development Private Limited Subsidiary India 100.00% 100.00%
21|Peninsuls Real Estate Management Private Limited # Subsidiary india
22|RR Real Estate Dsvelopments Private Limited Subsidiary Indig 100.00% 100.00%
23|Regena Real astaie LLP * Subsidiary India 99.00%
24| Takenow Property Developers Private i.imitad Subsidiary India 100.00% 100.00%
25| Top Value Real Estale Development Limited Subsidiary ndia 100.00% 100.00%
26{Sketch Real Estate Private Limited Subsidiary ndia 100.00% 100.00%
27| Westgate Real sstate Developers LLP Subsidiary ndia 84.99% 84.99%
28|Peninsula 1 Private Limited Joint Venlure of |india I7.26% 37.26%
Subsidiary

* Contribution to LLPs written off during the year . Subsidiary till 31.03.2018
# Subsidary till 31.03.2017 and invesiments written off during the previous year
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18 The Company has made Nil (previous year NI} to political pacties during the year.
17 Previous year figures have been regrouped / reclassified wh Y10 fo current year's classification.

18 Cashflows as per IND AS T from financing activities

L3+ a o " L
2 N DacE e EhiRiteln It

| i i S 5
Parent 58264.97

ke Y R %
(11874.59) - 8044 58 54,334.64
Short e - 10.00 - 10.00

L I

{ Net cashfiows is net of notional interest of Rs 8044.56 Lacs charged by parent as per IND AS 109 financial instruments )
19 The figures have been rounded off 10 two decimals in Lacs
20 The Compeny is registered with MCA under CIN No. U67190MH2008PTC179576

b1l
There are no significant subsequent svents that would require adj or di

As per our report of even date.
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