HARIBHAKTI & CO. LLP

.- Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Peninsula Facility Management Services Limited
Report on the Ind AS Financial Statements

We have auditec the accompanying Ind AS Financial Statements of Peninsula Facility Management
Services Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended and a summary of significant
accounting policies and other explanatory information, (hereinafter referred to as “Ind AS Financial
Statements”). :

Management'’s Responsibility for the Ind AS Finaiicial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS Financial
Statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with relevant
rules issued thereunder. This responsibility also includes maintenance of - adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company

" and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls and ensuring
their operating effectiveness and the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the ind AS Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

in prepén‘ng the Ind AS Financial Statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do sc.

Auditor’s Responsibility
Our responsibility is to express an opinion on these Ind AS Financial Statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS Financial Statements
are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS Financial Statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS Financial Statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances.. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
' evaluating the overall presentation of the Ind AS Financial Statements.

We are also responsible to conclude on the appropriateness of Management’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in the auditor’s report to the related disclosures in the Ind AS Financial
Statements or, if such disclosures are inadequate, to modify the opinion. Our conclusions are based
on the audit evidence obtained up to the date of the auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS Financial Statements.

Opinion

In our.opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the state of affairs (financial position) of the Company as
at March 31, 2018, its loss (financial performance including other comprehensive income), its cash
flows and changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
“Annexure 1”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

{2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account;

d. In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued thereunder;

Continuation Sheet
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e. On the basis of written representations received from the directors as on March 31, 2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the
‘ Company and the operating effectiveness of such controls, we give our separate Report in
“Annexure 2",

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS Financial §tatements - Refer Note no. 24 on Contingent Liabilities, to the Ind AS
Financial Statements;

(ii) The Company did not have any material foreseeable losses on long-term contracts
including derivative contracts;

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Haribhakti & Co. LLP
Chartered Accountants

ICAI Firm Registration No.103523W / W100048

Snehal Shah

Partner
Membership No. 048539
Mumbai:-May 21, 2018
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the members of Peninsula Facility Management

Services Limited (“the Company”) on the Ind AS Financial Statements for the year ended March
31, 2018]

(M) :
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) During the year, the fixed assets of the Company have been physically verified by the
Management and as informed, no material discrepancies were noticed on such
verification. In our opinion, the frequency of verification is reasonable having regard
to the size of the Company and the nature of its assets.

(c) The Company does not have immovable property in the books of account. Accordingly,
Paragraph 3(i)(c) of the Order is not applicable to the Company.

(i) Based on information and explanation given to us and examination of relevant records, the
Company does not have inventory in the books of account. Accordingly, Paragraph 3(ii)(a) to
3(ii)(c) of the Order are not applicable to the Company.

(iif) As informed, the Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, Paragraph 3(iii)(a), 3(iii)(b) and 3(iii)(c) of the Order are
not applicable to the Company.

{iv) Based on information and explanation given to us in respect of loans, investments,
guarantees and securities, the Company has complied with the provisions of Section 185 and
186 of the Act.

{v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the pubtic within the provisions of Sections 73 to 76 of
the Act and the rules framed there under. Accordingly, ’Paragraph 3(v) of the Order is not
applicable to the Company.

(vi) The Central Government has not prescribed the maintenance of cost records for any of the

products of the Company under sub-section (1) of Section 148 of the Act and the rules framed
there under.

(vii) .
(@) The Company is generally regular in depositing with appropriate authorities,
undisputed statutory dues including provident fund, income tax, service tax, goods and
services tax, cess and any other material statutory dues applicable to it.
AND
According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income tax, sales
tax, service tax, value added tax, goods and services tax, customs duty, excise duty,
cess and any other material statutory dues applicable to it, were outstanding, at the
year end, for a period of more than six months from the date they became payable.

Continuation slest
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(b) According to the information and explanation given to us, there are no dues with
respect to sales tax, value added tax, goods and services tax, customs duty, excise
duty, which have not been deposited on account of any dispute. The dues outstanding
with respect to, income tax and service tax on accournit of dispute, are as follows:

Nature of dues

Amountof | Amount | Periodto | Forum where dispute
disputed paid which the is pending
due under amount : '
4] protest relates
)
Statute: Income Tax Act, 1961
Income Tax 11.68 lacs Nit | 2010-11 | Deputy Commissioner of
v Income Tax
Income Tax 39.98 tacs Nit 2011-12 Deputy Commissioner of
Income Tax
Commissioner of income
‘ Income Tax 1.01lacs 0.15lacs 2013-14 Tax (Appeals)
Income Tax 0.08 lacs Nil 2014-15 Deputy Commissioner of
Income Tax
Statute: Finance Act, 1994
Service Tax 22.66 lacs
interest u/s 75 Not . ’
. Nit | 2006-07 to | Commissioner of Central
- ascertainable 2010-11 | Excise (Appeals)
Penalty u/s 77 0.05 lacs
Penalty u/s 78 22.66 lacs
Service Tax 3.41 lacs
Interest u/s 75 Not .. -
. . Commissioner of Central
ascertainable Nil 2011-12 Excise (Appeals)
Penalty u/s 76 3.14 lacs
Penalty u/s 77 0.10 lacs
Service Tax 4.32 lacs
Interest u/s 75 Not 3.54 lacs 2012-13, Commissioner of Central
ascertainable ) i 2013-14 - | Excise (Appeals)
Penalty u/s 76 4.72 lacs
Service Tax 1.55 lacs
Interest u/s 75 ‘ Not 1,30 lacs 2014-15 Commissioner of Central
ascertainable Excise (Appeals)
Penalty u/s 76 1.73 lacs

(viii) According to the information and explanations given to us, the Company has not borrowed
any funds from financial institution, bank and government or from issue of debentures.
Accordingly, Paragraph 3(viii) of the Order is not applicable to the Company.

(ix) The Company has neither raised money by way of public issue offer nor has obtained any
term loans. Accordingly, Paragraph 3(ix) of the Order is not applicable to the Company.
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(x)

(i)

(i)

(xiti)

(xiv)

(xv)

(xvi)

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
by the Company or any fraud on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such instance by the
Management.

As per the information and explanations given to us, the Company has not paid / provided
the managerial remuneration. Accordingly, Paragraph 3(xi) of the Order is not applicable to
the Company. '

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, Paragraph 3(xii) of the Order is hot applicable to the
Company.

According to the information and explanation given to us, all transactions entered into by
the Company with the related parties are in compliance with Section 188 of Act, where
applicable and the details have been disclosed in the Ind AS Financial Statements etc., as
required by the applicable Indian Accounting Standards.

As the Corhpany is not required to constitute an Audit Committee as required under Section
177 of the Act, the said Section is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, Paragraph
3(xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with him during the year.

According to the information and explanation given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For Haribhakti & Co. LLP
Chartered Accountants

Snehal Shg;')

Partner L
Membership No. 048539
Mumbai: May 21, 2018
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- ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in Pa’ragrabh 2 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent~ Auditor’s Report of even date to the members of Peninsula Facility Management Services
Limited on the Ind AS Financial Statements for the year ended March 31, 2018]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Peninéula Facility
Management Services Limited.(“the Company”) as of March 31, 2018 in conjunction with our audit of
the Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining interna! financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI").
These responsibilities include the design, implementation and ‘maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) and the Standards on
Auditing specified under section 143(10) of the Act to the extent applicable to an audit of internal
financial controls, both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

- We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

“ontinuaticn Sheet
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal - financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of -financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded-as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and thai receipts and expenditures of the company are
being made dnly»i.n accordance with authorisations of management and difecto_rs' of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
'_u_se, ’or_diqusition of the company's assets that could have a material effect on the financial
statements. '

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of .the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAl.

For Haribhakti & Co. LLP
Chartered Accountants

ICAI Firm Registration No. 103523W / W100048

Ao

Snehal Sha%)

Partner
Membership No. 048539
Mumbai: May 21, 2018
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Peninsula Facility Management Services Limited
Balance Sheet as at 31st March 2018

(Rs. In Lakhs)

As per our report of even date attached
For Haribhakti & Co. LLP

Chartered Accountants
ICAI Firm Reglstratlon No.103523W/W100048 -
Snehal

Partner

Membership no. 048539

Bharat Sanghavi
Director IN 00046906

v Amish Yoddha
Place: Mumbai Director (DIN 07081489)

Date: 21st May 2018 .

For and on behalf of the Board of Directors

Particulars Note No.. As at 31.03.2018 As at 31.03.2017 -
© JASSETS
Non-Current Assets
a. Property, Plant and Eqmpment 3 - -
Jb. Intangible Assets’ 4 - -
. Deferred Tax Assets 5" 91.97 51.80
d. Non Current Tax Assets 6 55.29 - 57.48
e. Other Non Current Assets 7 4.84 - 6.07
Total Non-Current assets ~ - o 152.10° 115.35 |
Current Assets
a. Financial Assets . .
i. Investments 8 T '792.85 - 756.67
ii. Trade Receivables - 9 - 202.57 383.83
iii. Cash and Cash Equwalents ) 10 . - 92.05 82.91
iv. Loans . 1 - 0.60
b. Other Current Assets : ' 12 | 0.60 5.72
Total Current Assets _ 1,088.07 1,229.73
Total Assets = - . - ) 1,240.17 1,345.08
EQUITY AND LIABILITIES
Equity . )
a. Equity Share Capital 13 100.00 100.00
b. Other Equity - ‘ 14 . 839.69 934.72 |
Total Equity . 939.69 | 1,034.72
Liabilities
1. Non-Current Liabilities
a. Provisions . 15 . 19.99
Total Non-Current Liabilities ) Ce 19.99
2. Current Liabilities
a. Financial Liabilities )
i. Trade Payables . _ _
Micro and Small Enterprises 16 ’ 2.48 3.00
Others ' 16 35.74 34.45
ii. Other Financial Liabilities ' 17 249.15 243.68
b. Other Current Liabilities 18 13.11 8.58
c. Provisions . © 19 0.66
Total Current Liabilities . ’ 300.48 290.37
Tota! Liabilities N 300.48 310.36
Total Equity and Liabilities : _ 1,240.17 1,345.08
Significant accounting policies ] 2
Notes forming part of accounts 24 t0 35




Peninsula Facility‘Managemen_t Services Limited
‘Statement of Profit and Loss for the year ended 31st March 2018 S
' C ' . ' (Rs. In Lakhs)

- Particulars . S Note No.| '2017-18 . : 201:6-17
Revenue from QOperations - : 20 50.20 47.28
Other Income : . . 21 : 36.72 . 50.37
Total Income (A) ' C "86.92| 97.65 |
EXPENSES: : ; . _ g
Employee Benefits Expense ‘ 22 28.39] 65.09
Depreciation and Amortisation Expenses ~3&4 . - ' 0.00
Other Expenses - ‘ v : - n . 197.57 ._\ 7.91
Total Expenses (B) - ‘ 225.96 . 73.00
Profit / (Loss) before Tax (C = A-B) ' (139.04) 24.65
Tax Expense: : 1 27
Current Tax ' . 4,23 .-
Deferred Tax :
[includes MAT Credit availed Rs. 4.23 lakhs (Previous Year Rs. Nil)] ] (40.17) ‘ (25.85)
Prior Year Tax Adjustments ’ _ v (8.07) v -
Total Tax Expenses / Benefits (D) ' v (44.01) (25.85)
Profit / (Loss) for the year (E = C-D) (95.03) 50.50

Other Comprehensive Income

items that will not be reclassified to Profit or Loss - (1.68) '
Jincome Tax relating to items that will not be reclassified

to Profit or Loss : - v 0.43

Other Comprehensive income for the year (Net of Tax) - . - (1.25)

Totai Comprehensive Income for the year ‘ (95.03) 49.25

Earning Per Equity-Share

1. Basic | | 2  (9.50) 5.05
2. Diluted (9.50) 5.05
Significant accounting policies 2

Notes forming part of accounts 24 to 35

As per our report of even date attached

For Haribhakti & Co. LLP 7 For and on behalf of the Board of Directors

Chartered Accountants
ICAl Firm Registration No.103523W / W100048

Snehal Sh

Partner
Membership no. 048539

TN
Bharat Sanghhvi
Director (DIN 00046906)

Amish Yoddha
Director, (DIN 07081489)

Place: Mumbai

Date: 21st May 2018




Peninsula Facility Management Services Limited

' Statement of Changes in Equity for the year ended 31st March 201 8

(Rs. In Lakhs)

(a) Equity Share Capital

Chartered Accountants - . Lf
IGAI Firm Registration No.103523W/W100048 : :

Bharat Sanghavi
g . Director (DIN 00046906)
Snehal Sh
Partner

Membership no. 048539

’

Amish Yoddha
Director (DIN 07081489)

Place: Mumbai
Date: 21st May 2018

. Particulars = . - . 2017-i8 © 2016-17
‘[Balance at the beginning of the reporting year 100.00 100.00
Changes in Equity Share Capital during the year ' ) e -
Balance at the end of the reporting year . ’ "~ 100.00 100.00
(b) Other Equity
_ (Rs. In Lakhs)
Reserves and Surplus
Particulars ' . .| securities Premium Total
: : | Retained earnings
. RS Reserve
Balance as at 1st April, 2016 . ; ' (554.51) 1,440.00 885.49
Profit for the year - ‘ 50.50 - 50.50
Other comprehensive income for the year )
- Remeasurement of Defined Benefit Obligation : (1.25) - (1.25)
Balance as at 31st March, 2017 . (505.28) 1,440.00 934,72
Profit /(Loss) for the year (95.03) - (95.03)
Balance as at 31st March, 2018 . (600.31) 1,440.00 839.69
Significant accounting policies 2
Notes forming part of accounts 24 to 35
As per our report of even date attached
For Haribhakti & Co. LLP For and on behalf of the Board of Directors




Notes forming part of Financial Statements
1. Company Ové'rview

Peninsula Facility Management Services Limited (“the Company”) is a public
company domiciled in India and incorporated under the provision of the Companies -
Act, 1956. The Company is involved in the provision of integrated real estate services

- covering all aspects of real estate services including but not limited to technical
operation & maintenance, housekeeping, pest control, landscaping, parking
management, -security management, support services etc.

~ The financial statements of the Company for the year ended 31st March, 2018 were
authorized for issue in accordance with the resolution of the Board of Directors on
21% May 2018

2, Significant Accounting Policies
| Basis of Preparation of Financial Statements
a. Compliance with Ind AS

.~ The financial statements comply with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standard) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2016 to comply with the Section
133 of the Companies Act, 2013 (“the 2013 Act”), and the relevant provisions of the
2013 Act, as applicable. -

b. Historical Cost Convention

The Financial Statements have been prepared on a historical cost basis, except for
financial assets measured at fair value (Refer accounting policy).

¢.  Operating Cycle

The normal operating cycle in respect of operations carried out by 'Company is twelve
months. All assets and liabilities have been classified into current and non-current
based on a period of twelve months,

d.  Functional and Presentation Currency

These financial statements are presented in Indian Rupees in Lakhs, which is also the
functional currency of the Company.

1t Use of Estimates and Judgments

The preparation of the Financial Staternents in conformity with Ind AS requires the
Management to make estimates and assumptions considered in the reported amounts
of assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The Management believes that the estimates used in
preparation of these Financial Statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual
results and the estimates are recognised in the periods in which the results are
known./ materialise. ==




Impairment of Non Financial Assets

The Company assesses at each reporting date whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s fair value less costs of disposal
and its value in use. When the carrying amount of an asset exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market
assessment of the time value of money and the risk specific to the asset. In
determining fair value less cost of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples or other
available fair value indicators. Goodwill is tested for impairment at the end of each
reporting period and is not subject to amortisation. :

Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about the
risk of default and expected loss rates. The Company uses judgement in making
these assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward looking
estimates at the end of each reporting period.

Useful life and residual value of Property, Plant and Equipment and Intangible
Assets '

Useful lives of tangible assets are based on the life prescribed in Schedule Il of the
Companies Act, 2013. In cases, where the useful lives are different from that
prescribed in Schedule I, they are based on technical advice. Assumptions also need
to be made, when the Company assesses, whether an asset may be capitalised and
which components of the cost of the asset may be capitalised.

Fair Value Measurement of Financial Instruments

When the fair values of the financial assets and liabilities recorded in the Balance

Sheet cannot be measured based on the quoted market prices in active markets,

their fair value is measured using valuation technique. The inputs to these models -
are taken from the observable market wherever possible, but where this is not

feasible, a review of judgment is required in establishing fair values. Any changes in

assumptions could affect the fair value relating of financial instruments.

Recognition and Measurement of Defined Benefit Obligations

The obligation arising from defined benefit plan is determined on the basis of
actuarial assumptions. Key actuarial assumptions include discount rate, expected
return on plan assets, trends in salary escalation and attrition rate. The discount
rate is determined by reference to market yields at the end of the reporting period
on government bonds. The period to maturity of the underlying bonds correspond to




 Recent Accounting Developments
Standards issued but not yet effective

On March 28, 2018, the Ministry of Corporate Affairs (MCA) issued the Companies

~ (Indian Accounting Standards) (Amendments) Rules, 2018, notifying amendments to
Ind AS 21, ‘The Effects of Changes in Foreign Exchange Rates’ and the new standard
Ind AS 115, ‘Revenue from Contract with Customers’. These amendments are
applicable to the Company from April 1, 2018. '

Amendment to Ind AS 21:

On March 28, 2018, MCA has notified the Companies (Indian Accounting Standards)
Amendment Rules, 2018 containing ‘Appendix B to ind AS 21: Foreign currency

- transactions and advance consideration’ which clarifies the date of the transaction

for the purpose of determining the exchange rate to use on initial recognition of the
related asset, expense or income, when an entity has received or paid advance
consideration in a foreign currency. This amendment will come into force from April -
1, 2018. As there is no such transaction of above nature at this stage, there will not
be any effect due to above amendment.

Standard issued but not yet effective (ind AS 115):

On March 28, 2018, the MCA notified the Ind AS 115, Revenue from Contracts with
Customers. The core principle of the new standard is that an entity should recognize
revenue to depict the transfer of promised goods or services to customers in an
amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. Further the new standard requires enhanced
disclosures about the nature, amount, timing and uncertainty of revenue and cash
flows arising from the entity’s contracts with customers.

The effective date for adoption of ind AS 115 is financial periods beginning on or
after April 1, 2018. The Company is in process of evaluation of impact due to
change in accounting principal of revenue recognition.

Measurement of Fair Values

The Company has an established control framework with respect to the
measurement of fair values. The Management regularly reviews significant
unobservable inputs and valuation adjustments. If third party information is used to
measure fair values, then the Management assesses the evidence obtained from the
third parties to support the conclusion that such valuations meet the requirements
of Ind AS, including the level in the fair value hierarchy in which such valuations
should be classified.

When measuring the fair value of a financial asset or a financial liability, the
Company uses observable market data as far as possible. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

Level 1: Quoted prices in active markets for identical assets or liabilities.




Level 2: Inputs other than quoted prices included in Level 1 that are observable for
- the asset or liability, either directly (i.e. as prices) or indirectly (1 e. derived from
prices).

Level 3: Inputs for the asset or liability that are not based on observable market
data.

If the inputs used to measure the fair value of an asset or a liability fall into
different levels of the fair value hierarchy, then the fair value measurement is
categorised in its.entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the |
end of the reporting period during which the change has occurred.

Property, Plant and Equipment & Depreciation
Recognition and Measurement

ltems of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an item of property, plant
and equipment comprises:

i its purchase price, including import duties and non refundable purchase taxes,
after deducting trade discounts and rebates.

ii. any costs directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended
by Management.

iii.  the initial estimate of the costs of dismantling and removing the item and
restoring the site on which it is located, the cbligation for which the Company
incurs either when the item is acquired. or as-a consequence of having used the
item during a particular period for purposes other than to produce inventories
during that period.

Income and expenses related to the incidental operations, not necessary to
bring the item to the location and condition necessary for it to be capable of
operating in the manner intended by Management, are recognised in Statement
of Profit and Loss. If significant parts of an item of property, plant and
equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment.

Subsequent Expenditure

Subsequent expenditure related to an item of fixed asset is added to its book value
only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing fixed assets,
including repair and maintenance expenditure and cost of replacing parts, are
charged to the Statement of Profit and Loss for the period during which such
expenses are incurred. : :
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Any gain or loss on disposal of an item of property, plant and equipment is
recognised in the Statement of Profit and Loss of the Company in the year of .
disposal.

Expenses incurred for acquisition of capital assets excluding advances paid towards
the acquisition of fixed assets outstanding at each Balance Sheet date are disclosed
under Capital Work in Progress.

Capital Work in Progress in respect of assets which are not ready for their intended
use are carried at cost, comprising of direct costs, related incidental expenses and
attributable interest. '

Depreciation

Depreciétionb is provided from the date the assets are ready to be put to use, on
straight line method as per the useful life of the tangible assets as prescribed under
Part C of Schedule Il of The Companies Act, 2013.

Depreciation is calculated on a prorata basis from the date of installation /
acquisition till the date the assets are sold or disposed.

' Depreciable amount for assets is the cost of an asset or amount substituted for cost,

less its estimated residual value.

‘Intangible Assets
Recognition and Measurement

Intangible assets are carried at cost less accumulated amortisation and impairment
losses, if any. The cost of an intangible asset comprises of its purchase price,
including any import duties and other taxes (other than those subsequently
recoverable from the taxing authorities), and any directly attributable expenditure
on making the asset ready for its intended use.

Expenditure on research and development eligible for capitalisation are carried as
Intangible assets under development where such assets are not yet ready for their
intended.use.

Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future
economic benefits associated with the expenditure will flow to the Company.

Amortisation
Intangible assets are amortised over their estimated useful lives on a straight line

“basis, not exceeding 7 years commencing from the date the asset is available to
the Company for its use.
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Financial Instruments
Financial Assets
Classification

The Company classifies financial assets as subsequently measured at amortised
cost, fair value through other comprehensive income or fair value through profit or
loss on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset. -

Initial Recognition and Measureme'nt

All Financial Assets (not measured subsequently at fair value through profit or loss)
are recognised initially at fair value plus transaction costs that are attributable to
the acquisition of the financial asset. Purchases or sales of financial assets that
require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade
date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified into two
broad categories: '

a. Financial asset at fair value
b. Financial asset at amortised cost

Where assets are measured at fair value, gains and losses are either recognised
entirely in the statement of profit or loss (i.e. fair value through profit or loss), or
recognised in other comprehensive income (i.e. fair value through cther
comprehensive income).

A financial asset mainly debt that meets the following 2 conditions is measured at
amortised cost (net of any write down for impairment) unless the asset is
designated at fair value through profit or loss under the fair value option.

* Business Model Test : the objective of the Company’s model is to hold the
financial asset to collect the contractual cash flows (rather than to sell the
instrument prior to its contractual maturity to realise its fair value changes)

» Cash Flow Characteristics Test: The contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payment of principal
and interest on the principal amount outstanding.

A financial asset that meets the following 2 conditions is measured at fair value

through other comprehensive income unless the asset is designated at fair value

through profit or loss under the fair value option.

¢ Business Model Test : the financial asset is held within a business model whose
objective is achieved both by collecting contractual cash flows and selling the
financial assets

» Cash Flow Characteristics Test: The contractual terms of the financial asset

give rise on specified dates to cash flows that are solely payment of principal

and interest on the principal amount outstanding.
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Even if an instrument meets the two requirements to be measured at amortised
cost or fair value through other comprehensive income, a financial asset is
measured at fair value through profit or loss if doing so eliminates or significantly
reduces a measurement or recognition inconsistency (sometimes referred to as an
‘accounting mismatch’) that would otherwise arise from measuring assets or
liabilities or recognising the gains or losses on them on different basis.

All other financial asset is measured at fair value through profit or loss.
De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group
of similar financial assets) is primarily derecognised when:

o The rights to receive cash flows from the asset have expired, or

» The Company has transferred-its rights to receive cash flows from the asset.

Impairment of Financial Asset

The Company assesses impairment based on expected credit losses (ECL) model to
the following:

e Financial asset measured at amortised cost

e Financial asset measured at fair value through other comprehensive income

Expected credit losses are measured through a loss allowance at an amount equal

to:

e 12 months expected credit losses (expected credit losses that result from those
default events on the financial instrument that are possible within 12 months
after the reporting date); or

» Full lifetime expected credit losses (expected credit losses that result from all
possible default events over the life of the financial instrument)

For financial assets other than trade receivables, as per Ind AS 109, the Company
recognises 12 month expected credit losses for all originated or acquired financial
assets if at the reporting date the credit risk of the financial asset has not
increased significantly since its initial recognition. The expected credit losses are
measured as lifetime expected credit losses if the credit risk on financial asset
increases significantly since its initial recognition.

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables, considering historical trend, industry practices and
the business environment in which the Company operates or any other appropriate
basis.

The Company’s trade receivables do not contain significant financing component
and loss allowance on trade receivables is measured at an amount equal to life
time expected losses i.e. expected cash shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.




b. Financial Liabilities
i. Classification

The Company classifies all financial liabilities as subsequently measured at
amortised cost or at fair value through Profit or Loss. ;

i, Initial Recognition and Measurement

All financial liabilities are recognised initially at fair value and in case of payables
net of directly attributable transaction cost.

The Company’s financial liabilities include trade and other payables and other
contractual liabilities. '

iii. De-recognition

A financial liability is de-recognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
tiability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss. - :

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the Balance Sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously. '

C. Equity Instruments

An equity instrument is a contract that evidences residual interest in the assets of
the Company after deducting all of its liabilities. Equity instruments are recognised
at the proceeds received net off direct issue cost.

VIl Revenue Recognition

Income from Facility Management Services (including lease rentals) is recognised
on an accrual basis.

Reimbursement towards expenses incurred for providing services are included in
the revenue and related expenses are shown separately.

Interest income is accounted on an accrual basis at effective interest rate,

Dividend Income from Investments is recognized in the Statement of Profit and Loss
when right to receive payment is established.

Income Tax




Income Tax expense comprises current and deferred tax. It is recognised in
Statement of Profit and Loss except to the extent that it relates to items.
recognised direc_tly in Equity or in Other Comprehensive Income.

Current Tax

Current Tax comprises the expected tax payable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or receivable in _
respect of previous years. It is measured using tax rates enacted or substantively
enacted at the reporting date. Current tax also includes any tax arising from
dividends. ' '

Current tax assets and labilities can be offset only if the Company
(1) has a legally enforceable right to set off the recognised amounts; and

(ii) Intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously. - '

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the
carrying amounts of assets and liabilities for financial reporting: purposes and the
amounts used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and
deductible temporary differences to the extent that it is probable that future
taxable profits will be available against which they can be used. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is
no longer probable that the related tax benefit will be realized. Such reductions
are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and
recognised to the extent that it has become probable that future taxable profits
will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse using tax rates enacted or substantively
enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would foliow
from the manner in which the Company expects, at the reporting date, to recover
or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

(1) The Company has a legally enforceable right to set off current tax assets
against current tax liabilities; and

(i) The deferred tax assets and the deferred tax liabilities relate to income taxes
levied by the same taxation authority on the same taxable entity.

The tax rates and tax laws used to compute the amount are those that are enacted
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Minimum Alternate Tax (MAT)

In case the Company is liable to pay income tax u/s 115JB of Income Tax Act, 1961
(i.e. MAT), the amount of tax paid in excess of normal income tax is recognised as
an asset (MAT Credit Entitlement) only if there is convincing evidence for

realisation of such asset during the specified period. MAT paid during the year is
. charged to Statement of Profit and Loss as current tax. MAT credit entitlement is

reviewed at each Balance Sheet date. For the purpose of disclosure of MAT in
financial assets, the same has been considered as deferred tax assets.

Employee Benefits
Short term employee benefits

Short term employee benefits are expensed as the related service is provided. A
liability is recognised for the amount expected to be paid if the Company has a
present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be estimated reliably.

Post Employment Benefits
(i) Defined contribution plans

Obligations for contributions to defined contribution plans are expensed as the
related service is provided. Prepaid contributions are recognised as an asset to the
extent that a cash refund or a reduction in future payments is available.

(if) Defined benefit plans

Provision for Gratuity is recorded on the basis of actuarial valuation certificate
provided by the actuary using Projected Unit Credit Method.

The Company’s net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior periods, discounting that amount
and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified
actuary using the projected unit credit method. When the calculation results in a
potential asset for the Company, the recognised asset is limited to the present
value of economic benefits available in the form of any future refunds from the
plan or reductions in future contributions to the plan. To calculate the present
value of economic benefits, consideration is given to any applicable minimum
funding requirements.

Remeasurement of the net defined benefit liability, which comprise actuarial gains
and losses and the return on plan assets {excluding interest) and the effect of the
asset ceiling (if any, excluding interest), are recognised immediately in Other
Comprehensive Income (OCI). Net interest expense (income) on the net defined
liability (assets) is computed by applying the discount rate, used to measure the
net defined liability (asset). Net interest expense and other expenses related to

defined benefit plans are recognjsed-dn the Statement of Profit and Loss.
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When the benefits of a plan are changed or when a plan is curtailed, the resulting
change in benefit that relates to past service or the gain or loss on curtailment is
recognised immediately in the Statement of Profit and Loss. The Company
recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs. : ‘

Other Long Term Employee Benefits

Company's liability towards. compenscted absences is determined by an
independent actuary using Projected Unit Credit Method. Past services are
recognised on a straight line basis over the -average period until the benefits
become vested. Actuarial gains and losses are recognised immediately in the

‘Statement of Profit and Loss as income or expense. Obligation is measured at the
. present value of the estimated future cash flows using a discounted rate that is

determined by reference to the market yields at the Balance Sheoat date on

- Government Bonds where the currency and terms of the Government Bonds are

consistent with the currency and estimated terms of the defined benefit
obligation.

Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand
and short term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / loss after tax by the
weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year is adjusted
for the events for bonus issue, bonus element in a rights issue to existin
shareholders, share split and reverse share split (consolidation of shares).- :

Diluted earnings per share is computed by dividing the profit / loss after tax as
adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued
on conversion of all dilutive potential equity shares.

Statement of Cash Flows

Statement of Cash Flows is prepared under the “Indirect Method” as prescribed
under the Indian Accounting Standard (Ind AS) 7 -Statement of Cash Flows.

Cash and Cash equivalen.ts for the purpose of Statement of Cash Flows comprise of
cash at bank and on hand and short term investments with original maturity of
three months or less.
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Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle
the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. : '

Contingent liabilities are disclosed in the Notes. Contingent liabilities are disclosed

for '

(i) possible obligations which will be confirmed only by future events not wholly
within the control of the Company or

(i) present obligations arising from past events where it is not probabls- that an
outflow of resources will be required to settle the obligation or a reliable
estimate of the amount of the obligation cannot be made.

Commitments include the amount of purchase order (net of advances) issued to

parties for completion of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed
at each balance sheet date.

Contingent Assets are not recognised in Financial Statement. If an inflow of
economic benefits has became probable, contingent assets are disclosed.

Contingent Assets are assessed continually to ensure that _developments are
appropriately reflected in the Financial Statements. If it has become virtually
certain that an inflow of economic benefits will arise, the asset and the related
income are recognised in the Financial statements of the period in which the
changes occurs.
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Peninsula Facility Management Services Limited
Notes to Financial Statements for the Year Ended 31st March 2018

(Rs. In Lakhs)

Note 5 : Deferred Tax Assets o
: Particulars

As at 31.03.2018

 Asat 31.03.2017
Deferred Tax Assets (Components).
Relating to: . :
Property, Plant and Equipment 1.75 2051 .
Provision for Gratuity (Disallowed u/s 43B) - - - 3.60.
Provision for Leave Encashment (Disallowed u/s 438) - 1.72
Provision for Doubtful Debts 74.78 ."25.22
Provision for Bonus (Disallowed u/s 43B) . 0.18 0.18
MAT Credit Entitlement Claim 15.26 19.03
» (Also refer Note 27) .

Net 91.97 |. 51.80
Note 6 : Non Current Tax Assets
Particulars - As at 31.03.2018 | “As at 31.03.2017
Advance Tax [Net of Provision Rs.127.35 Lakhs (Rs.144.72 lakhs as at 31st

"|March 2017) » 55.29 57.48
Total 55.29 57.48
Note 7 : Other Non Current Assets )
Particulars As at 31.03.2018 As at 31.03.2017
Payment to Service Tax Authorities under Protest, 4.84 4.84
Security Deposit ' - 1.23
Total 4,84 6.07

Note 8 : Current Investments

Particulars Nos. (in Lakhs) | NAV (Rs.) { As at 31.03.2018 As at 31.03.2017
Investment in Units of Mutual Funds (Non Trade, Quoted)
(Valued at Fair Value Through Profit or Loss)
ICICI Prudential Flexible Income Plan - Daily Dividend 792.85 756.67
as at 31st March, 2018 7.49 105.79
as at 31st March, 2017 . 7.16 105.74
(Refer note No. 29 for information about fair value
measurement & Market Risk)
Total 756.67

792.85

Particulars

T As at 31.03.2018

As at 31.03.2017

Aggregate amount of Quoted fnvestments* 792.85 756.67
Aggregate amount of Unquoted Investments - -
Aggregate amount of Impairment in value of Investments' - -
Total 792.85 756.67

*Market Value of quoted investments is equivalent to their carrying value.

Note 9 : Trade Receivables (Unsecured * & Considered Good, unless stated otherwise)

Particulars As at 31.03.2018 As at 31.03.2017
Corisidered Good 202.57 383.83
Considered Doubtful 287.60 97.95
Less : Provision for Doubtful Debts 287.60 97.95
(Refer note No. 29 for infermation about fair value measurement & Credit Risk}

Total 202.57 383.83




Peninsula Facility Management Services lelted
. Notes to Financial Statements for the Year Ended 31st March 2018

* Major Trade Recéivables are secured through their deposit with the Company or its Ultimate Holding Company even though these
are by nature unsecured. Hence, no prov!swn is considered necessary as per expected credit losses to the extent deposits are

" "available which can be set off or ad]usted if required.

- Note 10 : Cash and Cash Equivalents

As at 31.03.2018

As at 31.03.2017

Particulars

Balance with Banks in Current Accounts 92.05 82.9i

Total 92,05 82.91
W B

Note 11 : Loans (Unsecured considered good) (Valucd at amortised cost) i

Particulars As at 31.03.2018 As at 31.03.2017

Staff Loan - 0.60

Total - 0.60

Note 12 : Other Current Assets

Particulars As at 31.03.2018 As at 31.03.2017
Advancg to Suppliers 0.55 -
Prepaid Expenses 0.05 0.10
Services Tax receivables - 5.62
Total 0.60 5.72

Note 13 : Equity Share Capital

Particulars

As at 31.03.2018

As at 31.03.2017

Authorised Share capital

Terms / Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs.10 per share.
Each holder of equity shares is entitted to one vote per share. All shares rank pari passu
with regard to dividend. '
In the event of liquidation of the Company, the holders of equity shares will be entitled
to receive remaining assets of the Company, after distribution of all preferentiat

amounts. The distribution will be in proportion to the number of equity shares held by
the sharehotders.

Details of shareholders holding more than 5% shares in the Company

Name of the Shareholder
Peninsuta Holding and Investments Pvt. Ltd. and its nommee/s
Ultimate Controlling Company : Peninsula Land Limited

10

No. of Shares
10
% of Holding
100%

10 Lakhs (10 Lakhs as at 31st.March, 2017 ) Equity Shares of Rs.10/- each 100.00 100.00
Total 100.00 100.00
Issued Subscribed and Fully Paid Up
10 Lakhs (10 Lakhs as at.31st March, 2017 ) Equity Shares of Rs.10/- each, held by

-{Peninsula Holding and Investments Private Limited (Holding Company) 100.00 100.00
Total 100.00 100.06
Reconciliation of No. of Shares
Balance at the beginning of the year 10 10
Equity Shares issued during the year - -
Balance at the end of the year 10

No. of Shares

% of Holding
100%




Peninsula Facility Management Services Limited

Notes to Financial Statements for the Year Ended 31st March 2018

Note 14 : Other Equity

Particulars As at 31.03.2018 | As at 31.03.2017
Securities Premium Reserve
Opening Balance 1,440.00 1,440.00
Add: Additions during the year - -
Closing Balance (A) 1,440.00 1,440.00
Retained Earnings
Opening Balance (505.28) (554.51)
Add : Profit / (Loss) after Tax for the year (95.03) 50.49
Add: Other comprehensive income for the year

- Remeasurement of Defined Benefit Obligation - (1.25)
Closing Balance () {600.31) (505.28)
Total [A+B] 839.69 934.72

Nature and Purpose of Reserve

Securities Premium Reserve : The amount received in excess of face value of the equity shares is recognised in Securities

Premium Reserve.

Retained Earnings : Retained earnings are the profits that the Zompany has earned till date, less any transfer to general reserve,

dividends or other distributions paid to shareholders.

Note 15 : Non Current Provisions

Particulars

As at 31.03.2018

As at 31.03.2017

Provision for Employee Benefits (Non Funded) (Refer Note No. 31)

Gratuity - 13.52
Leave-encashment - 6.47
Total - 19.99

Note 16 : Trade Payables

Particulars As at 31.03.2018{ Asat 31.03.2017
Micro and Small Enterprises (Refer note no.32) 2.48 3.00
Others 35.74 34.45
(Refer note No. 29 for information about fair value measurement & Liquidity Risk)

Total 38.22 37.45

Note 17 : Other Current Financial Liabilities

JParticulars As at 31.03.2018 |  As at 31.03.2617
Payable to Societies / Customers. . . .~ ‘ 226,76 236.08
Due to Ultimate Controlling Company (Refer note No. 25) 14.79 -
Security Deposits 7.60 7.60
(Refer note No. 29 for information about fair value measurement & Liquidity Risk)

Totat 249.15 243.68

Note 18 : Other Current Liabilities

Particulars

As at 31.03.2018

As at 31.03.2017

Statutory Dues 6.75 2.2
Others 6.36 i 637
Total 13.11 8.58

Note 19 : Current Provisions

Particulars

As at 31.03.2018

As at 31.03.2017

Provisian for Employee Benefits (Non Funded)
Gratuity

Leave encashment

(Refer Note No,

Total  ZodP= 8 OO

Q>




Pemnsula Facility Management Serv1ces lelted

Notes to Financial Statements for the Year Ended 31 st March 2018

Note : ‘ - :
No. Particulars 2017-2018 2016-2017
Rs.in Lakhs Rs.in Lakhs
20 Reven_ue from Operatio.ns
‘ Sale of Services ' » : _
Income from Facility Management Servrce -50.20 47.28
Total 50.20 47.28
21 Other Income
Dividend from Current Investments 36.19 45.35
Interest Received on Income Tax Refund 0.53 -
Provision for Doubtful Debts written back 5.02
Total 36.72 50.37
22 Employee Benefits Expense
Salaries, Wages and Bonus 23.20 57.33
Leave Encashment (Refer Note No.31) 1.10 1.49
JGratuity (Refer Note No.31) 2.17 1.81
Contribution to ESIC, Provident Fund, Super
Annuation (Refer Note No.31) 1.92 4.46
~ Total $28.39 65.09
23 Other Expenses
Professional Fees 2.38 4.40
Auditors’ Remuneration (Refer Note No.28) 2.75 2.75
Balances Written off 2.56 -
Loss on Sale of Current Investments 0.01
Provision for Doubtful Debts 189.65
Miscellaneous Expenses 0.23 0.75
Total 197.57 7.91




“ . Peninsula Facility Management Services Limited
Notes to Financial Statements for the Year Ended 31st March 2018
24 Contingent Liabilities

s As at As at
Particulars 31.03.2018 31.03.2017
Rs. in Lakhs Rs. in Lakhs
Claims again'st the Company not acknowledged as debts in respect of
i). Service Tax* (Including Penalties) 64.35 64.35
if) Income Tax demand as per assessment order u/s 143(3) : 77.24 77.24 '
( For the AY 2011-12 to 2013-14) ‘

Total estimate of financial impact : ' 141.59 141,59

* Interest for above demands is not ascertainable.
25 List of Related Parties and Transactions During the year as per Ind AS-24 "Related Party Disclosures”

a Controlling Company
Peninsula Holdings & Investments Private Limited - Holding Company

b Ultimate Controlling Company
Peninsula Land Limited

c Key Management Personnel and Their relatives with whom transaction where entered durinz-the year.
Mr. Bharat Sanghavi -Director
Mr. Amish Yoddha -Director
Mr. Prakash Mahabala Shetty -Director

Details of Transactions are as Follows : 2017-2018 2016-2017
Rs. in Lakhs Rs. in Lakhs

A. Rendering of Services to
Peninsula Land Limited - -

B. Recoveries towards Services
Peninsula Land Limited - 0.06

C.Transfer of Employee Retirement Benefit Liability pursuant to transfer of
an employee

Peninsula Land Limited 14.79 -

D. Reimbursement of Expenses payabie to
Peninsula Land Limited 2.2 1.32

E. Amount Repaid - Expense / Deposit

Expenses paid to Peninsula Land Limited 2.2 1.54
F. Qutstancjy’,nrg balances - Receivable / (Pavyable) ) B . | Asat 31.03.2018 | As at 31.03.2017 e I
Peninsula Land Limited (14.26) 0.52

G. Sharing of resource With non monetary consideration
Peninsula Land Limited

26  Earning Per Share (EPS)

Particulars 2017-2018 2016-2017
a. Profit / (Loss) after Tax attributable to Equity Sharehotders (Rs. In Lakhs) (95.03) 50.50
b. Weighted Average Number of Equity Shares (Rs. In Lakhs) 10.00 '10.00
¢. Basic and Diluted EPS (Rs.) (9.5} 5.05
d. Face Value of Equity Share (Rs.) 10.00 10.00
27  Tax Expenses
a. Amount recognised in Statement of Profit and Loss
Farticulars 2017-2018 2016-2017
Current Tax / Minimum Alternate Tax 4.23 -
Deferred Tax (40.17) (25.85)
{includes MAT Credit availed Rs. 4.23 lakhs (Previous Year Rs. Nil)]
|Brer-Year Tax Adjustments (8.07) -
g Pk Ekngnivx(benefit) for the year (44.01) (25.85)




«“ o ) ' : ' : Peninsula Facility Management Services Limited
: ) Notes to Financial Statements for the Year Ended 31st March 2018
&b Movement in Deferred Tax Assets : . )

FY 2017-18

Particulars - : . As at 31.03.2017 Recognised-in As at 31.03.2018
¥ ) Profit or Loss : ocl
Trade Receivables . ' T - - - - -
Property, Plant and Equipment ) : : 2.05 (0.31) - 1.75
Provision for Gratuity . . 359 © o (3.59)] - -
Provision for Leave Encashment : ) o (1.72)|. - -
Provision for Doubtful Debs - ' B2 | 49.55 - 74.78
Provision for Bonus ' “0.18 -~ 0.00 - 10.18
MAT Credit Entitlement Claim® . . . 19.03 (3.76) - 15.26
Total : o 51.80 | 40,17 - 91.97 | .
* Includes MAT Utilisation of Previous year-of Rs. 7.99 Lakhs e
FY 2016-17 .
Particulars . As at 01.04.2016 Recognised in As at 31.03.2017
: o Profit or Loss [o]o!]
Trade Receivables ) (1.25) ) 1,25 I -
Property, Plant,'and Equipment ! 2.85 (0.80) R Rk ’ '2.05
Provision for Gratuity 3.13 0.03 0.43 3.59
Provision for Leave Encashment : 1.55 0.17 - 1.72
Provision for Doubtful Debts - . 25.22 - 25.22
Provision for Bonus S . 0.21 (0.03) - 0.18
MAT Credit Entitlement Claim . 19.03 . - - 19.03
Total 25.52 . 25.85 0.43 51.80
c. Reconciliation of tax expense and accounting profit multiplied by tax rate
Particulars . 2017-2018 2016-2017
Profit / (Loss) before tax ' - © o (139.04) 24.65
Tax as per Indian Income Tax Act @ 25.75% (PY 29.87%) ’ (35.80) 7.36
Permanent Disallowances ' _ 1.00 0.02
Tax on Income Exempted from Income Taxes (9.32) (13.55)
Unrecognised Deferred Tax Asset-on Business Loss 0.41 7.14
Others* : : ) (0.30) (26.84)
Tax expense as per books ) . (44.01) - (25.85)
Effective Tax Rate 0.32 (1.05) N

* Others include differences in tax rates relating to Deferred Tax, DTA on earlier periods adjustments.

28 Auditors’ Remuneration :

Particulars 2017-2018 2016-2017

Rs. in Lakhs Rs. in Lakhs
Audit fees 2.75 2.75
Service Tax on fees and reimbursements i - 0.41
Total 2.75 3.16




Peninsula Facility Management Services Limited

Notes to Financial Statements' for the Year Ended 31st March 2018

Finanéial instruments - Fair Values and Risk Management

Accounting classification and fair values

As at 31.03,2018

(Rs. In Lakhs)

Particutars " FVTPL FvToci Amortised Cost Total Carrying Fair Value
’ ) Amount’ ‘
Financial Assets
investments 792.85 - 792.85 792.85
Trade Receivable - 202.57 202.57 202.57
Cash & Cash equivalents - 92.05 92.05 92.05
Loans - - - -
Total 792.85 294.61 1,087.47 1,087.47
Particulars - FVTPL FVTOCI Amortised Cost | - Total Carrying Fair Value
. Amount.
Financial Liabilities -
Trade Payables - 38.22 38.22 38.22
Due to Ultimate Controlling Company 14.79 14.79 14.79
Other Current Financial Liabilities
- Payable to Societies / Customers . - 226.76 226.76 226.76
- Security Deposits 7.60 7.60 7.60
Total - 287.37 287.37 287.37
As at 31.03,2017 .
Particutars FVTPL FVTOCI Amortised Cost Total Carrying Fair Value
Amount
Financial Assets
investments 756.67 - 756.67 756.67
Trade Receivable - 383.83 383.83 383.83
Cash & Cash Equivalents - 82.9% 82.91 82.91
Staff Loan 0.60 0.60 0.60.
Total 756.67 467.34 1,224,01 1,224.01
Particulars FVTPL FVTOCi ) Amortised Cost Total Cariying Fair Value N
B Amount.
Financial Liabilities
Trade Payables - 37.45 37.45 37.45
Due to Ultimate controlling Company - -
Other Current Financial Liabilities
- Payable to Society / Customers 236.08 236.08 236.08
- Security Deposits 7.60 7.60 7.60
Total - 281.13 281.13 281.13

Note 1 Fair Value hierarchy of financial assets and Liabilities measured at fair value as well as those measured at amortised cost but fair value disclosure is
required: : : : '

As at 31.03.2018 (Rs. In Lakhs)

Particulars Level 1 i Level 2 | tevel 3
Financial Assets &

Investments 792.85 | -] -
As at 31.03.2017

Particulars Level 1 | Level 2 | Level 3
Financial Assets

Investments 756.67

Loans - 0.60

Note 2 :-Carrying amounts of cash and cash equivalents, trade receivables, trade payables and other financial assets and liabilities as at 31st March,
2018 & 31st March, 2017 approximate the fair values.
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| Peninsula Facility Managemenl Services Limited ] ‘
: : . Notes to Financial Statements for the Year Ended 31st March 2018

Financial risk management - -
The Company has exposure to the following nsks ansing from financial instruments:
« Credit risk ;
« Liquidity risk ; and

« Market risk
Risk management framework
The Company’s risk management pollcles are estabhshed to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor
risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company s activities: The
COmpany, through its tralning and management standards and procedures, aims to maintain a disciplined and constructive control environment.

Credit risk

Credit risk is the risk of fmancral loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, .and anses principally
from the Company's receivable from customers, loans and investment. Credit risk is ‘managed through credit approvals, establishing credit limits and continuously
monitoring the creditworthiness of customers to which the Company grants credit terms in normal course of business. The Company establishes an allowance for

" imipairment that represents its estimate of incurred losses in respect of trade and other receivables and investments.

Thie carrying amount of _following financial assets represents the maximum credit exposure:

Trade and other receivables
Customer credit risk is managed by requlnng customers to pay within 30 days of bill raised and stringent credit terms, therefore substantlally eliminating the credit riskin -
this respect. - .
impairment
The ageing of trade and ather receivables that were not impaired was as follrs.
' : (Rs. In Lakhs)
As at 31.03.2018 As at 31.03.2017

Past due 1-180 days 58.65 - 2494
Past due 181 & Above . 143.92 N 358.89
202.57 383.83

Management believes that the unimpaired amounts that are past due by more than 30 days are still coliectible in full, based on historical payment behaviour and extensive
analysis of customer credit risk, including underlying customers’ credit ratings if they are available. Further major outstanding are disputed and will be settled at the time
of society formation. These receivables are secured by deposits given which can be ad]usted against these receivables.

The movement in the atlowance for impairment in respect of trade and other recelvables was as follows.

Balance as at 31st March, 2017 © 97.95
Provision made / (Reversed) - 189.65
Amounts written off -
Balance as at 31st March, 2018 . 287.60
Balance as at 31st March, 2016 102.97
Provision made / (Reversed) - {(5.02)
Amounts written cff

Balance as at 31st March, 2017 97.95

The Company held cash and cash equwalents of Rs.92.05 Lakhs at 31st March 2018 {Rs.82.91 Lakhs as at 31st March, 2017 ). The cash and cash equivalents are held with
banks with good credit ratings

Company has Investments of Rs.792.85 Lakhs as at 31st March 2018 (Rs.756.67 Lakhs as at 31st-March 2017 ) in Mutual Fund. These mutual funds have high credlt ratings.

The Company had given Staff Loan of Rs.NIL as at 31st March, 2018 (Rs. 0.60 Lakhs as at 31st March, 2017 )

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or
another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient tiquidity to meet its liabilities when they
are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash fiows. This monitoring mfludes financial ratios and takes into
account the accessibility of cash and cash equivatents.

Exposure to Hquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted.

Contractual cash flow L (Rs. In Lakhs)
As at 31.03.2018 . Carrying Amount Total Within 12 months 1-2 Years 2-5 Years Mor;ae;l::n 3
Trade Payables 38.22 38.22 38.22 -
Due to Ultimate Controlling Company 14.79 14.79 14.79 -
Other Current Financial Liabilities
- Payable to Societies / Customers 226.76 226.76 226.76
- Security Deposits . 7.60 7.60 7.60
As at 31.03.2017 Carrying Amount Total Within 12 months 1-2 Years 2-5 Years Mor\t{eezl:n >
/‘\ -
TraggPapbitd g N\ 37.45 745 37.45 - :
DG PPtmate Cortg@l g Company - - T - —
/ey Current FinandzrL\ybilities :
- Bafablepo Society / (lsodhers 236.08 736.08 236.08 -
elurty RESE [ || 7.60 7.60 7.60 -
[ &
“%z S
’P,@ \§
QP - _
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.The Company has not declared any dividend during the current year and earlier years.

Peninsula Facility Management Services Limited )
Notes to Financial Statements for the Year Ended 31st March 2018

Market Risk Lo ) N ) . :

The Company is exposed to price nsk/lnterest rate risk related to investment in Mutual Funds. These investment are measured at Fair Value through
profit and loss. Dividend income from these investment is fluctuating based on interest rate in the market. These mutual funds have debt portfolio and
hence their is no mgniﬁcant market risk. .

" Capital Management .

Risk Management :
Thve Company aims to manage its capital efﬁciently so as to safeguard its ablhty to contmue as a going concern and to optimlse returns to shareholders.

The capital structure of the Company is based on management’s judgement of the appropﬁate balance of key elements in order to meet- its strategic and day-to-day
needs. The Company considers the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk
characteristics of the underlylng ass~ts. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return |
capital to shareholders or issue new shares.

The Company’s poticy is to maintain a stable and strong capltal structure with a focus on total equity so as to maintain fnvestor, creditors and market confidence and to -
sustain future development and growth of its business. The Company will take appropnate steps in order to maintain, or if necessary adjust its capital structure.

Dividend

s
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Peninsula Facility Mahagement Services Limited
Notes to Financial Statements for the Year Ended 31st March 2018

Employee ',Benefits )

During the year 2 out of 3 employees have reﬂgned and .all the dues payable to them have been pa|d by the company The remain-ng
employee, along with the entire liability towards that employee, has been transferred to ultimate holding company. The company does
not have any employees as at 31st March 2018 and hence, it has not carried out acturial valuation.

The Company has classified various employee benefits as urider :

(A) . Defined Contiibution Plans
(a) Provident Fund
{b) Superannuation Fund

The Company has recognised the following amounts in the Statement of Profit and Loss :
. : ey - (Rs. In Lakhs)
Particulars e ) . 2017-2018 2016-2017

(i} Contribution to Provident Fund . 1.92 . 3.46
(ii) Contribution to Employees' Superannuation Fund . - . - 1.00
Total ) . T ) o192 4.46

(B) Defined Benefit Plans & Other long term employee benefits
(a) . Defined Benefit Plan - Gratuity (Non Funded)
Valuations in respect of above have been carried out by independent actuary, as at the batance sheet date, based on the following assumptions :

Valuation as at
As at 31.03.2018 As at 31.03.2017

(i) Discount Rate {per annum) - 7.20%
(ii) Rate of increase in Compensation levels (per annum) - 6.00%
{iii) Expected Rate of Return on Assets . - 7.20%
{iv) Attrition Rate ' -
25 & Below - . 5%
26to 35 - 4%
36 to 45 . - 3%
46 to 55 ' . - 2%
56 & Above ’ ) - 1%
{v) Retirement Age . . . 60 years
indian Assured Lives Mortality (2006-
{vi) Mortality Rate - 2008) Table

(vii) The discount rate is based on the prevailing market yields of Government of India securities as at the batance sheet date for the estimated term
of the obligations.
(viii) The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors.
. (Rs. In Lakhs)
(i) Changes in Present value of Obligation 2017-2018 2016-2017

(a) Opening Present value of Obligation ) 13.96 10.47
(b} interest Cost . - 0.80
{c) Current Service Cost o o 217 1.01
{d) Benefits Paid / Transferred ) ) (16.13) -
(e} Actuariat (Gains)/Loss ) - -
i. Due to change in financial assumption ’ . - 0.78
ii. Due to change in demographic assumption ' -
ili. Due to change in experience adjustment - 0.91
Total . - 1.68
{f) Closing Present value of Obligation - 13.96
(i) Reconcitiation of the Present Value of Defined Present Obligations and Fair Value of Assets 2017-2018 2016-2017
(a) Closing Present value of Non Funded Obligation - . : - 13.96
(b) Closing Fair value of plan Assets - -
(<) Non Funded {Asset) / Liability recognised in the Balance Sheet - 13.96
(ifi) Amounts recognised in the Balance Sheet 2017-2018 2016-2017
(a) Closing Present value of Obligation - 3.96
(b} Closing Fair value of Plan Assets -
{c) {Asset) / Liability recognised in the Balance Sheet - 13.96
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(iv) Expenses recognised in the Statement of Profit and Loss and Other Comprehensive Income - - © 2017-2018 2016-2017
(a) Current Service Cost S : o - 2.17 1.01
(b) Interest Cost : . B - ' . L . 0.80°
(c) Expected Return on Plan Assets ’ B R - :
(d) Total Expenses recognised in the Statement of Profit and Loss - ’ 217 V 1.81 g
(e) Net Actuarial (Gain) / Loss recognised in OC o : ' - . 1.68
(f) Total Expenses recognised in Comprehensive income~ o N . - 3.49

(v) Sensitivity Analysis [Changes in Defined Benefit Obligation (DBO)] 2017-2018 2016-2017

Discount Rate varied by 0.5%

a, Discount Rate + 0.5% . . - 13.31
b Discount Rate - 0.5% : . - 14.65
Salary Growth Rate Varied by 0.5% ; -
a Rate + 0.5% . . ) . - 14.66
b Rate - 0.5% . : ’ . 13.30
Withdrawal rate (W.R.) varied by 10% : : . o '
“a W.R. “110% i ) S . v 13.98
b W.R. * 90% v i ) - 13.94

The method and type of assumptions used in preparing sensitivity anatysis did not change as compared to the prior period.

< (vi) Expécted maturity analysis of undiscounted Gratuity is as fotlows.
e : . . (Rs. In Lakhs)
As at 31.03.2018 As at 31.03.2017

2018 ‘ : . 0.44
2019 - _ . 0.46
2020 S ‘ 0.48
2021 . - . 0.47
2022 B ‘ - . T 049
2023-2027 - 16.72

{b) Other Long Term Employee Benefits- Leave encashment (Non Funded)

Valuations in respect of above have been carried out by independent actuary, as at the balance sheet date, based on the following assumptions :
. Valuation as at
As at 31.03.2018 As at 31.03.2017

(i} Discount Rate (per annumy} ’ - 7.20%
(i) Rate of increase in Compensation levels (per annum) . - 6.00%
(iii) Expected Rate of Return on Assets - - 7.20%
(iv) Attrition Rate ) -
25 & Below . ) - , 5%
26 to 35 ’ ' . 4%
36 to 45 - 3%
46 to 55 ' - 2%
56 & Above - 1%
{v) Retirement Age : : - 60 years
indian Assured Lives Mortality {2006-

{vi} Mortality Rate 2008) Table

{vii) The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term -
of the obligations.

(viii) The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors.

(Rs. In Lakhs)

{i) Changes in Present value of Obligation 2016-2017 2016-2017

(a) Opening Present value of Obligation 6.69 5.20

{b) Interest Cost . - ’ 0.40

{c) Current Service Cost 1.10 0.58

(d) Benefits Paid / Transferred R (7.79) -

{e) Actuarial {Gains)/Loss ) - |

i. Due to change in financial assumption . - 0.39

ii. Due to change in demographic assumption ’

iii. Due to change in experience adjustment - 0.12
’ 0.51

{f) Closing Present value of Obligation - . 6.69




(i)
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(\

‘Reconciliation of the Present Value of Defined Present Obligations and Fair Value of Assets 2016-2017

2016-2017
(a) Closing Present value-of Non Funded Obligation . ~ - 6.69
(b).Closing Fair value of plan Assets - ] ) ‘ - -
(c) Non Funded (Asset) 7 Liability recogmsed in the Balance Sheet . . - 6.69
Amounts recognised in the Balance Sheet o : 2016-2017 2016-2017
{a) Closing Present value of Obligation - R . o L R 6.69.
{b) Closing Fair value of Plan Assets ’ -
(c) (Asset) / Liability recognised in the Balance Sheet ) ) ’ ) . 6.69
Expenses recognised in the Statement of Profit and Loss and Other Comprehensive Income 2016-2017 2016-2017
(a) Current Service Cost . ) o ) 1.10 0.58
(b) Interest Cost - o - 0.40
" (¢} Expected Return on Plan Assets : i : i L. -
(d) Net Actuarial (Gam) / Loss recognised in Statement of Profit and Loss - 0.51
' (e) Total Expenses recogmsed in the Statement of Profit and Loss : . 1.10 1.49

Expected -matdrity analysis of undiscounted Leave encashment is as follows.

- As at 31.03.2018
2018 S : . .
2019 :

2020

2021 -
2022 : .
20232027 '

(Rs In Lakhs)

As at 31 03 2017
0.22

0.23

0.24

0.22

0.23

- 6.68
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Peninsula Facility Management Services Lirited
Notes to Financial Statements for the Year Ended 31st March 2018

Disclosure Pursuant to the Micro, Small and Medium Enterprises Development Act, 2006. . :

The Company has sent letters to suppliers to confirm whether they are covered under Micro, Small and Medium Enterprises Act, 2006 as wetl
as whether they have filed required memorandum with the prescribed authoritieﬁ_. Out of the letters sent to the parties, some confirmations
have been received till the date of finalization of Balance Sheet. Based on the confirmations received, the outstanding amounts payable to . '

suppliers covered under Micro, Small and Medium Enterprises Development Act 2006 are given below.

) ) As at ) As at
particutars ' : 31.03.2018 31.03.2017
. ] A ] . Rs. in Lakhs Rs. in Lakhs
The Principal amount remaining Unpaid at the end of the year : o 2.48 . 3.00
The Interest amount remaining unpaid at the end of the year I S -
The Interest amount paid in terms of section 16 of MSMED Act, 2006 - ) . - -
The Balance of MSME parties as at the end of the year’ 2.48 3.00 )

The ‘management approach’ as defined in “Ind AS-108 --Operating Segments” requires disclosure of segment-wise information based on the
manner in which the Chief Operating Decision Maker (CODM) evaluates the performance and allocates resources in cases where a reporting
entity operates in more than one ‘business segment. Since the Company' is primarily engaged in the business of rendering facility
management services, which the Management and CODM recognise as the sole business. segment, the disclosure of such segment-wise’
information is not required and accordingly, not provided. ’ ’

The Company is registered with the Ministry of Corporate Affairs under CIN U5510TMH1999PLC1 18542.

The previous year figures are regrouped, recast and reclassified wherever necessary to make them compara.ble with the figures of the
current year. :

As per our report of even date attached

For Haribhakti & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants o
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Bharat Sangha
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Partner
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